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Flow (Latvian: Straume) is a 2024 animated adventure film directed by Gints Zilbalodis, written
July 10, 2025 LATVIJAS BANKA ( : y

- and produced by Zilbalodis and Matiss Kaza. A Latvian, French, and Belgian co-production.
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Maize edajam pakal neiet
(Bread doesn'’t follow the eater)




Gross domestic product per capita in the
Baltic States (% of EU27, PPS)
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Second most
competitive tax
system globally

International Tax Competitiveness
Index 2024, 38 OECD countries

(ITCl 2024) taxfoundation.org

Estonia and Latvia have
the most competitive tax
systems in the world
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https://taxfoundation.org/wp-content/uploads/2024/10/2024-International-Tax-Competitiveness-Index-Tax-Rankings-by-Country.png

Latvia's position in the EU Latvia's position in the world

Women scientists and engineers (2024)

ICT Development Index (2024)

World Press Freedom Index (2024)

Share of energy from renewable sources (2023)

Sustainable Development Goals Index (2025)

E-Government Development Index (2024)
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https://ec.europa.eu/eurostat/databrowser/view/hrst_st_ncat__custom_17281431/default/table?lang=en
https://en.wikipedia.org/wiki/ICT_Development_Index
https://en.wikipedia.org/wiki/World_Press_Freedom_Index
https://ec.europa.eu/eurostat/databrowser/view/nrg_ind_ren__custom_17281504/default/table?lang=en
https://dashboards.sdgindex.org/rankings
https://publicadministration.un.org/egovkb/Data-Center

Rank: share of
women in managerial
positions

Sweden (44%) and Latvia (43%)
with the highest share of female
managers (% of all managers) in the
European Union countries in 2024

Share of women
among doctoral
graduates

Share of women among doctoral
graduates in Latvia (53%) above
the EU average (48%) in 2023

Source: Eurostat LATVIJAS BANKA
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https://doi.org/10.2908/LFSA_EGAIS
https://doi.org/10.2908/EDUC_UOE_GRAD02

Gross domestic product
(real, % change; s.a.)
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Foreign direct investment by sector
(% of GDP, stock)
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8 Source: Latvijas Banka, Lietuvos Bankas, Eesti Pank.
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Foreign direct investment in
Latvia by country (% of GDP, stock)
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Investments concentrated
iIn manufacturing sectors
with generally lower
productivity;

R&D among the lowest in
the EU

Differences in investment structure: Latvia vs. EU
countries with the largest share of manufacturing in
investments™* (percentage points, 2019 - 2022)
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* |reland, Czech Republic, Hungary and Slovakia.
Source: Eurostat, Bank of Latvia, LATVIJAS BANKA
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Productivity per hour worked by country vs.

the EU average (%, 2024)
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Source: Eurostat, Latvijas Banka calculations.
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Being just average 1S not our aim:

we can do better




Geopolitical shifts and security

5% of GDP

Defence investment target

Q@

New long-term pledge more than
doubles previous NATO spending
target of 2% of GDP

Latvia and the Baltic States benefit
from a stronger defence alliance and
pan-European solutions

LATVIJAS BANKA
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Geopolitical shifts and security

~70%

of Latvia's trade in
goods in 2024 was
with EU countries

From global efficiency to
regional resilience

Relocation of supply chains,
trusted partners and proximity

Latvia is well-positioned to benefit
from stronger intra-EU trade and
integration

Euro Area internal trade barriers
(tariff equivalent) above 55%

LATVIJAS BANKA
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Technology, ageing, climate

€500 mn investment target set by Latvia’s National
7 8% Artificial Intelligence Centre for the next five

years

the share of Latvian

society that views Al of Latvian households have internet access,

positively 9 3% underscoring the country's robust digital
infrastructure

LATVIJAS BANKA
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How to steer through storms
and raise growth from 2% to 5% sustainably?
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Human capital
+1.5 pp

Investments
+1pp

Innovation
+1 pp



>100

active national strategies /
plans / sectoral guidelines

LATVIJAS BANKA
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Governance and
Ambition

—> (Clear focus (say no in order to say yes)

—> Riga as a regional centre (mind the
"knowledge mile")

—> Cooperation (the whole is greater than
the sum of its parts)

LATVIJAS BANKA
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Musu valsts, musu banka

(Our country, our bank)
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