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IEVADS

Latvijas tautsaimniecîbas straujâ izaugsme turpinâjâs arî 3. ceturksnî. Bûtisks kâ-
pums bija gandrîz visâs galvenajâs tautsaimniecîbas nozarçs. 2004. gada 1. pusgadâ
iekðzemes kopprodukta (IKP) pieaugums sasniedza 8.2%. 3. ceturksnî IKP kâpums
bija vçl straujâks (9.1%). To nodroðinâja transporta, glabâðanas un sakaru, tirdz-
niecîbas, operâciju ar nekustamo îpaðumu, nomas, datorpakalpojumu, zinâtnes
un citu komercpakalpojumu, apstrâdes rûpniecîbas, bûvniecîbas un citu preèu sek-
tora izaugsme. Saglabâjâs spçcîgs iekðzemes pieprasîjums. Tas joprojâm bija lielâks
nekâ ârçjais pieprasîjums, turklât nebija vçrojamas bûtiskas iekðzemes pieprasîjuma
samazinâðanâs pazîmes. Par to liecinâja vairâkums makroekonomisko râdîtâju,
t.sk. inflâcija, mazumtirdzniecîbas apgrozîjums un maksâjumu bilances tekoðâ kon-
ta negatîvais saldo. Lielo privâto pieprasîjumu nedaudz lîdzsvaroja lçnâk augoðie
valdîbas izdevumi.

Patçriòa cenu gada inflâcija augustâ sasniedza augstâko lîmeni kopð 1997. gada
septembra (7.8%) un arî septembrî bûtiski nemainîjâs. To noteica gan ârçjie faktori,
piemçram, naftas cenu kâpums pasaules tirgos un neapstrâdâtâs pârtikas cenu
palielinâðanâs sliktâs raþas ietekmç, gan iekðçjie faktori – administratîvi regulçja-
mo cenu un atseviðíu nodokïu likmju pârmaiòas. Vienlaikus inflâciju Latvijâ tur-
pinâja ietekmçt arî pieprasîjums, veicinot daþâdu preèu un pakalpojumu cenu kâ-
pumu.

2004. gada pirmajos deviòos mçneðos bija labvçlîga fiskâlâ situâcija. Valdîbai îste-
nojot budþeta deficîtu ierobeþojoðu politiku, septembra beigâs valsts konsolidçtâ
kopbudþeta fiskâlais pârpalikums bija 93.8 milj. latu. Budþeta pârpalikums 2004. ga-
da pirmajos trijos ceturkðòos bija viens no faktoriem, kas ïâva ierobeþot straujo
inflâcijas kâpumu, mazinot baþas par 2004. gada valsts konsolidçtâ kopbudþeta
deficîta iespçjamo negatîvo ietekmi uz makroekonomisko stabilitâti valstî.

2004. gada 1. pusgadâ salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu bûtiski
pieauga maksâjumu bilances tekoðâ konta negatîvais saldo. Tas sasniedza 13.6%
no IKP un bija viens no lielâkajiem ES valstîs. Maksâjumu bilances tekoðâ konta
negatîvâ saldo pieaugumu daïçji ietekmçja preèu importa kâpums un krâjumu
veidoðana neilgi pirms pievienoðanâs ES, kâ arî atseviðíu ievçrojamu ieguldîjumu
veikðanai nepiecieðamo preèu iegâde. Taèu arî bez ðiem darîjumiem maksâjumu
bilances tekoðâ konta negatîvais saldo 2004. gada 1. pusgadâ salîdzinâjumâ ar ie-
priekðçjâ gada atbilstoðo periodu bija lielâks. Turklât nominâlajâ izteiksmç Latvijas
preèu eksports 2004. gada pirmajos deviòos mçneðos auga straujâk nekâ imports.
To daïçji veicinâja labvçlîgie tirdzniecîbas nosacîjumi, jo eksporta cenas pieauga
straujâk nekâ importa cenas.

Kreditçðanas pieauguma temps joprojâm bija augsts. Septembrî rezidentu finanðu
starpniekiem un nefinanðu sabiedrîbâm (tâlâk tekstâ – uzòçmumi) un mâjsaim-
niecîbâm izsniegto kredîtu apjoma gada pieaugums bija 45.1% (augstâkais kopð
2002. gada novembra). Kreditçðanas attîstîbu galvenokârt nodroðinâja hipotçku
kredîts, bet kredîti raþoðanas paplaðinâðanai un modernizâcijai palielinâjâs relatîvi
lçni. Bankas arvien vairâk izsniedza ar ES fondu apguvi saistîtus kredîtus.

ÂRÇJÂ EKONOMISKÂ VIDE

3. ceturkðòa sâkumâ, uzlabojoties pasaules ekonomiskajai videi, finanðu tirgos pie-
auga pârliecîba, ka lielâkâs centrâlâs bankas, îpaði ASV Federâlo rezervju sistçma
(FRS), îstenos ierobeþojoðu monetâro politiku, ceïot bâzes likmes, kas lîdz ðim
bijuðas vçsturiski zemâkajâ lîmenî. Tirgus noskaòojumu atspoguïoja implicçto nâ-
kotnes procentu likmju pieaugums. 3. ceturkðòa beigâs nostâja nedaudz mainîjâs:
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lai gan joprojâm tika paredzçts bâzes procentu likmju kâpums, tas tika prognozçts
mçrenâks.

3. ceturksnî bâzes likmes paaugstinâja arî Anglijas Banka. 2004. gada 5. augustâ,
turpinot ierobeþojoðâs monetârâs politikas îstenoðanu, tâ palielinâja repo likmi
par 25 bâzes punktiem. Savukârt FRS divas reizes – 10. augustâ un 21. septembrî –
palielinâja bâzes likmi par 25 bâzes punktiem. Tâdçjâdi 3. ceturkðòa beigâs bâzes
likme Lielbritânijâ bija 4.75% un ASV – 1.75%. Japânas Banka un Eiropas Centrâlâ
banka (ECB) bâzes likmi 3. ceturksnî nemainîja (sk. 1. att.). ECB bâzes likme jau
kopð 2003. gada jûnija bija 2.0%. Pamatojot ðâdas bâzes likmes saglabâðanu, ECB
preses konferencç septembrî pauda pârliecîbu par ekonomiskâs aktivitâtes tâlâku
atveseïoðanos eiro zonâ, tomçr norâdîja arî uz ðâ procesa nenoteiktîbu, ko radîja
pieaugoðâs naftas cenas.

Kopð 2003. gada sâkuma vçrojamais naftas cenu kâpums kïuvis par nopietnu ðíçrsli
tautsaimniecîbas attîstîbâ. Salîdzinâjumâ ar 2004. gada 1. un 2. ceturksni, kad naftas
cenu kâpums ceturksnî nepârsniedza vidçji 7%, 3. ceturksnî naftas cenas pieauga
par 27%. Lai gan 3. ceturksnî tirgû vairâk uzmanîbas tika veltîts naftas ieguves un
piegâdes procesu riskiem, t.sk. ìeopolitiskajai nestabilitâtei Tuvo Austrumu valstîs
un neskaidrîbu saistîbâ ar naftas ieguvi Krievijâ un Nigçrijâ, nozîmîgs cenu kâpuma
iemesls bija arî naftas produktu pieprasîjuma pieaugums pasaulç. Par spriedzi tirgû
liecinâja ne tikai cenu kâpums, bet arî daþâdu naftas marku cenu starpîbas pieau-
gums – kopð 2004. gada sâkuma starpîba starp Naftas eksportçtâju valstu orga-
nizâcijas OPEC un Brent naftas lîgumu naftas cena pieaugusi divreiz, 30. septembrî
OPEC tai sasniedzot 43 ASV dolârus par barelu (sk. 2. att.).

Akciju tirgos 3. ceturksnis salîdzinâjumâ ar 2004. gada 1. pusgadu nebija seviðíi
veiksmîgs, un pasaules nozîmîgâkie akciju tirgus indeksi samazinâjâs. Piemçram,
ASV S&P 500 indekss samazinâjâs par 2.3%, Eiropas Dow Jones EUROSTOXX 50 –
par 3.0%, bet Japânas Nikkei 225 – pat par 8.7%. Raksturojot akciju tirgus pâr-
maiòas pârskata periodâ, jâmin ne tikai sezonâlie faktori un nemitîgais naftas ce-
nu kâpums, bet arî uzòçmumu darbîbas râdîtâju prognoþu neprecizitâte.
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Parâda vçrtspapîru tirgû valdîbas 10 gadu obligâciju peïòas likmes 3. ceturksnî
samazinâjâs. To veicinâja neprecîzâs iepriekðçjâs ekonomiskâs prognozes un tirgum
nelabvçlîgie notikumi, kas attâlinâja gaidâmo bâzes likmju pieaugumu. Visvairâk
mainîjâs ASV parâda vçrtspapîru peïòas likmes: 3. ceturksnî tâs samazinâjâs lîdz
4.15% (2. ceturksnî – 4.7%). Tâpat kâ ASV, arî Vâcijas, Lielbritânijas un Japânas
valdîbu obligâciju ienesîgums samazinâjâs, tomçr mazâk (vidçji par 0.3 procentu
punktiem). 3. ceturkðòa beigâs obligâciju peïòas likmes sasniedza 2004. gada
sâkuma lîmeni.

ASV dolâra zemâ vçrtîba attiecîbâ pret eiro, kâ arî citu nozîmîgâko pasaules valûtu
kursu attîstîbas tendences nebija pretrunâ ar vispârçjo tirgus noskaòojumu. ASV
dolâra kursu pazeminâja arî augstais ASV tekoðâ konta negatîvais saldo, tomçr
viens no bûtiskâkajiem valûtas kursu ietekmçjoðiem faktoriem bija naftas cenu
pârmaiòas. No trim pasaules nozîmîgâkajâm valûtâm (ASV dolârs, eiro un Japânas
jena) naftas cenu kâpums vismazâk ietekmçja eiro. Nelabvçlîgâk tas ietekmçja ASV
dolâru, tomçr visvairâk naftas cenu pieauguma dçï kritâs Japânas jenas vçrtîba, jo
Japânas tautsaimniecîba ir bûtiski atkarîga no naftas importa – gandrîz viss Japânâ
patçrçtais naftas apjoms tiek importçts. Tâpçc 3. ceturksnî ASV dolâra kurss attiecî-
bâ pret eiro samazinâjâs par 2%, savukârt attiecîbâ pret Japânas jenu paaugstinâ-
jâs par 1%. 3. ceturksnî bija vçrojamas nozîmîgas minçto valûtu kursu svârstîbas.

Augsto naftas cenu dçï palçninâjâs pasaules tautsaimniecîbas attîstîbas temps: sa-
skaòâ ar provizoriskiem datiem 3. ceturksnî pasaules IKP pieauguma temps bija
tuvu 3%. Rûpnieciskâs raþoðanas aktivitâte samazinâjâs (galvenokârt Eiropâ un
Âzijâ). Arî privâtâ pieprasîjuma attîstîba bija nevienmçrîga: ASV bija vçrojama tâ
palielinâðanâs, bet Japânâ un eiro zonâ – kritums.

ASV IKP 3. ceturksnî pieauga par 4.0%, pârsniedzot kâpumu 2. ceturksnî (3.3%).
Lielâkie IKP virzîtâjspçki 3. ceturksnî bija privâtais patçriòð (pieaugums – 5.1%),
ieguldîjumi kapitâlâ (pieaugums – 13.0%) un eksports. ASV tautsaimniecîba jau
bija pârvarçjusi îslaicîgo aktivitâtes kritumu gada vidû, kad saruka iekðzemes pie-
prasîjums un palçninâjâs attîstîbas temps. Strauji pieauga mazumtirdzniecîbas ap-
grozîjuma apjoms, tomçr vienlaikus notika neliela rûpniecîbas attîstîbas tempa
palçninâðanâs, jo, sarûkot ârçjam pieprasîjumam no Eiropas un Âzijas valstîm,
eksporta attîstîbas temps samazinâjâs. Rûpniecîbas konfidences râdîtâji saglabâjâs
samçrâ augsti, tomçr salîdzinâjumâ ar rekordaugstajiem râdîtâjiem gada sâkumâ
pakâpeniski kritâs.

Saskaòâ ar provizoriskiem datiem eiro zonas IKP pieauguma temps 3. ceturksnî
bija 0.3% (2. ceturksnî – 0.5%). Statistiskie dati norâdîja uz rûpniecîbas aktivitâtes
samazinâðanos, piemçram, augustâ saruka raþoðanas apjoms èetrâs ekonomiski
nozîmîgâs eiro zonas valstîs – Francijâ, Itâlijâ, Nîderlandç un Vâcijâ. Lai gan ze-
mâkas darbaspçka izmaksas nedaudz neitralizçja augstâs naftas cenas, tomçr,
sarûkot ârçjam pieprasîjumam un bûtiski nemainoties iekðzemes pieprasîjumam,
uzòçmumiem bija grûti pieòemt lçmumus veikt papildu ieguldîjumus. Kaut gan
2004. gadâ ar augstajâm naftas cenâm saistîtais piedâvâjuma puses ðoks eiro zonâ
nav tik izteikts kâ iepriekð (2004. gada pirmajos deviòos mçneðos naftas cenas,
izsakot eiro, pieauga par 59%, bet 1999. gadâ – 4 reizes), tomçr paðlaik eiro zonas
tautsaimniecîba ir sliktâkâ situâcijâ nekâ pirms pieciem gadiem. Privâtâ pieprasî-
juma kâpuma atjaunoðanâs, kas bija vçrojama 2004. gada pirmajâ pusç, nebija
ilgstoða, un 3. ceturksnî vairâkâs eiro zonas valstîs (Austrijâ, Itâlijâ, Nîderlandç
un Vâcijâ) privâtâ pieprasîjuma attîstîba atkal sâka palçninâties.

Pirktspçju eiro zonâ ietekmçja naftas cenu straujais kâpums un kopð vasaras sâ-
kuma vçrojamais inflâcijas pieaugums eiro zonas valstîs. Piemçram, transporta
pakalpojumi kopð aprîïa kïuva dârgâki (par 4.0%), tâpçc pieauga pamatinflâcija
(par 0.6%). Tikai septembrî inflâcija nedaudz samazinâjâs (lîdz 2.1%; jûlijâ un
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augustâ – 2.3%). Tas bija saistîts ar mçrenâkâm pârtikas cenâm, jo laika apstâkïi
vasarâ bija labvçlîgi.

Naftas cenu kâpuma, krâjumu korekciju informâcijas tehnoloìiju sektorâ un ASV
tautsaimniecîbas attîstîbas tempa palçninâðanâs ietekmç arî Japânas tautsaimnie-
cîbas attîstîbas temps 3. ceturksnî nedaudz kritâs: atbilstoði prognozçm Japânas
IKP 3. ceturksnî salîdzinâjumâ ar iepriekðçjo ceturksni pieauga par 2.6%.

Centrâlâs Eiropas un Austrumeiropas reìiona (CAE) valstu ekonomiskâ attîstîba
3. ceturksnî nedaudz palçninâjâs, tomçr kopumâ saglabâjâs bûtiska izaugsme. Vai-
râkumâ valstu rûpnieciskâs raþoðanas apjoma kâpums nodroðinâja fiskâlâs si-
tuâcijas uzlaboðanos, jo ieòçmumu pieaugums visu CAE valstu, izòemot Ungâriju,
budþetos bija lielâks, nekâ tika prognozçts. Pçc kâpuma maijâ–jûlijâ, vâjinoties
îslaicîgo faktoru ietekmei, 3. ceturksnî CAE valstu inflâcija stabilizçjâs (izòemot
Lietuvu un Latviju, kur tâ turpinâja pieaugt). Visâs CAE valstîs, izòemot Ungâriju,
turpinâja samazinâties bezdarba lîmenis. Augstais ieguldîjumu lîmenis, straujais
tautsaimniecîbas attîstîbas temps un importa preèu pieprasîjums, kâ arî aþiotâþa
pirms pievienoðanâs ES Ungârijâ un Baltijas valstîs bûtiski palielinâja tekoðâ konta
negatîvo saldo. Pievilcîgâ uzòçmçjdarbîbas vide un ievçrojamais tautsaimniecîbas
attîstîbas temps gan Lietuvâ, gan Igaunijâ veicinâja strauju ârvalstu tieðo investîciju
ieplûdi.

Polijas tautsaimniecîbas pieauguma temps pçc pçdçjo mçneðu straujâ rûpniecîbas
un eksporta apjoma kâpuma nedaudz samazinâjâs. Òemot vçrâ, ka Polijas rûp-
niecîba 2003. gada 2. pusgadâ pçc ilgstoðas stagnâcijas sâka strauji attîstîties un ðis
process turpinâjâs arî 2004. gada 1. pusgadâ, 3. ceturksnî raþoðanas apjoma pieau-
guma tempa palçninâðanâs bija gaidâma – to noteica augstâ iepriekðçjâ gada bâze.
Visstraujâk turpinâja attîstîties autotransporta raþoðana. Banku privatizâcija un
politiskâs situâcijas stabilizçðanâs labvçlîgi ietekmçja Polijas zlotu, veicinot tâ no-
stiprinâðanos attiecîbâ pret nozîmîgâkajâm ârvalstu valûtâm. Tâ kâ ârvalstu valûtâs
izsniegto aizdevumu vçrtîba samazinâjâs, kritâs privâtuzòçmçju vçlme òemt banku
aizdevumus ârvalstu valûtâs.

Jaunâkie makroekonomiskie râdîtâji liecinâja, ka inflâcija nâkotnç varçtu kristies,
tâpçc Ungârijas centrâlâ banka samazinâja bâzes likmi (no 11.0% lîdz 10.5%).
Reâlo algu samazinâðanâs negatîvi ietekmçja Ungârijas iekðçjo pieprasîjumu, bet
ârçjâ pieprasîjuma vâjinâðanâs noteica eksporta kritumu. Èehijas ekonomisko at-
tîstîbu galvenokârt ietekmçja ârçjâs tirdzniecîbas aktivitâte, eksporta pieaugumam
bûtiski pârsniedzot importa kâpumu, t.sk. ievçrojami uzlabojoties maðînu un trans-
porta iekârtu raþoðanas ârçjâs tirdzniecîbas bilancei. Slovâkijas un Slovçnijas taut-
saimniecîbas izaugsmes palçninâðanos noteica vâjð ârçjais pieprasîjums, kâ arî eks-
porta un rûpnieciskâs raþoðanas pieauguma tempa samazinâðanâs.

Igaunijâ 3. ceturksnî turpinâjâs stabila tautsaimniecîbas izaugsme. To veicinâja
rûpnieciskâs raþoðanas un eksporta apjoma palielinâðanâs, kâ arî augstais piepra-
sîjums vietçjâ tirgû. Igaunijas eksporta straujais kâpums kopð gada sâkuma stabi-
lizçjâs, sasniedzot lîmeni, kas bûtiski veicinâja tautsaimniecîbas izaugsmi. Eksporta
attîstîba eksporta tirgu un preèu grupu dalîjumâ kïuva sabalansçtâka. 2003. gadâ
galvenais eksporta pieauguma faktors bija jaunu un netradicionâlu nozaru (íîmis-
kâs rûpniecîbas un metâlu raþoðanas) produkcijas piedâvâjums eksporta tirgû, bet
2004. gada 1. pusgadâ bûtiski palielinâjâs tradicionâlo eksporta nozaru – koksnes
un tâs izstrâdâjumu un piena produktu – piedâvâjums. Rûpnieciskajâ raþoðanâ,
kas pieaug kopð 2000. gada, stabils kâpums joprojâm bija enerìçtikâ un apstrâdes
rûpniecîbâ. Lai gan labvçlîgo tirdzniecîbas nosacîjumu ietekmç eksporta pieaugums
bija straujð, tekoðâ konta negatîvais saldo 3. ceturkðòa beigâs sasniedza 9.2% no
IKP. Tâ palielinâðanos galvenokârt noteica augoðais pieprasîjums pçc importa
precçm un preèu krâjumu veidoðana pirms pievienoðanâs ES. Bûtiski pieauga iz-
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sniegto kredîtu apjoms, ko veicinâjusi banku konkurence – lai iegûtu lielâku tirgus
daïu, bankas pazeminâja kredîtu procentu likmes, piemçram, Igaunijas kronâs
izsniegto banku kredîtu procentu likme samazinâjâs no 6.0% janvârî lîdz 5.0%
septembrî.

Lietuvas tautsaimniecîbas aktivitâte pçc kâpuma gada pirmajâ pusç, samazinoties
rûpnieciskâs raþoðanas pieauguma tempam, 3. ceturksnî nedaudz palçninâjâs,
tomçr IKP pieaugums saglabâjâs augsts (5.8%). Tautsaimniecîbas attîstîbu noteica
eksporta apjoma pieaugums. Pretstatâ citâm CAE valstîm, kur inflâcija stabilizçjâs,
Lietuvâ patçriòa cenas turpinâja palielinâties arî 3. ceturksnî. Patçriòa cenu gada
pieaugums sasniedza 2.4%. Strauji attîstîjâs kreditçðana – 2004. gada pirmajos
deviòos mçneðos mâjsaimniecîbâm izsniegto kredîtu apjoms salîdzinâjumâ ar ie-
priekðçjâ gada atbilstoðo periodu pieauga par 98.3%.

Krievijas IKP 3. ceturksnî pieauga par 6.0%. Krievijas tautsaimniecîbas attîstîbu
galvenokârt nodroðinâja eksporta kâpums un augstâs naftas cenas pasaules tirgû –
Krievijas eksports ðajâ laikâ palielinâjâs par 27.5%. Augsto naftas cenu ietekmç
bûtiski pieauga Krievijas naftas eksporta ienâkumi. 2004. gada pirmajos deviòos
mçneðos salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu Krievijas naftas eks-
ports palielinâjâs par 16.4%, bet naftas eksporta ienâkumi – par 46.3%. Ieguldîjumu
pieauguma temps joprojâm bija pietiekami augsts, tomçr no gada sâkuma bija
vçrojama ieguldîjumu aktivitâtes mazinâðanâs, kas savukârt radîja tehnoloìisko
iekârtu pieprasîjuma stagnâciju. Stabils pieaugums turpinâjâs izejvielu (krâsaino
metâlu un to izstrâdâjumu un bûvniecîbas materiâlu) un pârtikas produktu raþo-
ðanâ. Arvien vairâk palielinâjâs iekðçjâ pieprasîjuma ietekme uz tautsaimniecîbas
attîstîbu. Pieprasîjuma dinamiku noteica mâjsaimniecîbu patçriòa kâpums. Turpi-
nâja augt iedzîvotâju ienâkumi – reâlâ alga 2004. gada pirmajos deviòos mçneðos
salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu palielinâjâs par 13.3%. Patç-
riòa cenu gada kâpums 3. ceturkðòa beigâs sasniedza 11.3%. Augsto inflâciju gal-
venokârt noteica naftas produktu (benzîna un dîzeïdegvielas) cenu kâpums, kâ
arî pârtikas produktu cenu kâpums, samazinoties to importam. Bezdarba lîmenis
saruka no 9.2% janvârî lîdz 7.4% septembrî. Krievijas Federâcijas Ekonomiskâs
attîstîbas ministrija palielinâja IKP pieauguma prognozi 2004. gadam lîdz 6.8–
6.9%.

ÂRÇJÂ SEKTORA ATTÎSTÎBA

Ârçjâ tirdzniecîba un konkurçtspçja

3. ceturksnî Latvijas ârçjâ tirdzniecîba turpinâja dinamiski attîstîties. Pastâvot aug-
stam ârçjam un iekðçjam pieprasîjumam, eksports un imports salîdzinâjumâ ar
iepriekðçjâ gada atbilstoðo periodu palielinâjâs attiecîgi par 32.5% un 24.2%. Eko-
nomiskâ aktivitâte pasaulç paaugstinâjâs, tâpçc palielinâjâs jauno eksporta pasû-
tîjumu apjoms un strauji attîstîjâs Latvijas tautsaimniecîba. Vairâk eksports pieauga
uz ES valstîm, seviðíi – uz jaunajâm ES valstîm (galvenokârt Poliju, Lietuvu un
Igauniju), bûtiski palielinâjâs arî eksports uz Zviedriju un Lielbritâniju. Preèu izve-
duma apjoma kâpums uz NVS un pârçjâm valstîm bija lîdzîgs (lielâkais – attiecîgi
uz Krieviju un Ðveici). Uz Poliju un Ðveici ievçrojami pieauga minerâlo produktu,
uz Lietuvu – metâlu un to izstrâdâjumu, uz Igauniju, Lielbritâniju un Krieviju –
daudzu nozîmîgâko eksportpreèu, uz Zviedriju – koksnes un tâs izstrâdâjumu eks-
ports. Nozîmîgâkâs Latvijas eksporta partnervalstis bija Lielbritânija, Vâcija, Zvied-
rija, Lietuva, Igaunija un Krievija (gandrîz 60% no eksporta kopapjoma). No mazâk
nozîmîgajâm eksporta valstîm lielâkais eksporta kâpums 2004. gada 1.–3. ceturksnî
bija uz ASV, Ðveici, Îriju, Norvçìiju un Islandi, uz kurâm (izòemot Ðveici) galve-
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nokârt palielinâjâs koksnes un tâs izstrâdâjumu un metâlu un to izstrâdâjumu eks-
ports.

Ârçjâs tirdzniecîbas negatîvais saldo auga, galvenokârt palielinoties minerâlo pro-
duktu un maðînu un mehânismu, elektrisko iekârtu negatîvajam saldo to importa
straujâ kâpuma rezultâtâ. Bûtiski palielinâjâs Latvijas negatîvâ tirdzniecîbas bilance
ar Lietuvu, jo Lietuvas imports uz Latviju 3. ceturksnî 2.8 reizes pârsniedza Latvijas
eksportu uz Lietuvu.

Preèu eksportâ 3. ceturksnî dominçja koksne un tâs izstrâdâjumi, metâli un to iz-
strâdâjumi, tekstilmateriâli un tekstilizstrâdâjumi, kâ arî lauksaimniecîbas un pâr-
tikas rûpniecîbas produkti (ieskaitot alkoholiskos un bezalkoholiskos dzçrienus
un tabaku). Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu vislielâkais bija
minerâlo produktu (naftas pârstrâdes produktu), metâlu un to izstrâdâjumu, lauk-
saimniecîbas un pârtikas rûpniecîbas produktu (ieskaitot alkoholiskos un bez-
alkoholiskos dzçrienus un tabaku), maðînu un mehânismu, elektrisko iekârtu, kâ
arî koksnes un tâs izstrâdâjumu eksporta pieaugums. Visu pârçjo preèu izvedums
palielinâjâs nedaudz. Koksnes un tâs izstrâdâjumu, metâlu un to izstrâdâjumu un
tekstilmateriâlu un tekstilizstrâdâjumu eksporta pieaugumu noteica to cenu paaug-
stinâðanâs, bet minerâlo produktu, maðînu un mehânismu, elektrisko iekârtu eks-
porta pieaugumu – galvenokârt eksporta apjoma palielinâðanâs. Ðie faktori ie-
tekmçja arî lauksaimniecîbas un pârtikas rûpniecîbas produktu (ieskaitot alkoho-
liskos un bezalkoholiskos dzçrienus un tabaku) eksporta pieaugumu.

Eksporta vienîbas vçrtîba salîdzinâjumâ ar iepriekðçjo ceturksni pieauga par 1.9%,
bet salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu – par 14.5%. Eksporta
pieaugumu vienâdâ mçrâ noteica fiziskâ apjoma un cenu kâpums. Bûtiski auga
eksportâ dominçjoðo preèu – metâlu un to izstrâdâjumu (par 34.9%), koksnes un
tâs izstrâdâjumu (par 13.9%), íîmiskâs rûpniecîbas un tâs saskarnozaru produkcijas
(19.6%) un pârtikas rûpniecîbas produktu (ieskaitot alkoholiskos dzçrienus un
tabaku; par 16.3%) cenas.

Lai gan cenu lîmeòa pârmaiòas Latvijâ bija samçrâ straujas, daudzâs Latvijai no-
zîmîgâs tirdzniecîbas partnervalstîs patçriòa cenu indeksu attiecîba salîdzinâjumâ
ar iepriekðçjâ gada atbilstoðo periodu pieauga par 4.4% un salîdzinâjumâ ar iepriek-
ðçjo ceturksni – par 0.6%. 3. ceturksnî nedaudz uzlabojâs Latvijas ârçjâ konkurçt-
spçja – lata reâlâ efektîvâ kursa indekss samazinâjâs par 0.2%. Konkurçtspçjas
uzlaboðanâs galvenokârt tika novçrota Austrumu tirdzniecîbas partnervalstu tirgos,
jo inflâcija Lietuvâ un Igaunijâ pamazâm pieauga un arî Krievijâ joprojâm bija
augsta. Tomçr salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu lata reâlâ efek-
tîvâ kursa indekss nedaudz palielinâjâs (par 1.5%), jo nominâlâ efektîvâ kursa
indeksa samazinâjums, ko noteica eiro kursa pieaugums, bija samçrâ neliels (salî-
dzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu – 2.7% un salîdzinâjumâ ar ie-
priekðçjo ceturksni – 0.8%).

3. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu tirgus daïas pa-
lielinâjâs Lietuvâ, Igaunijâ un Zviedrijâ, kopumâ no gada sâkuma – arî Dânijâ un
Somijâ.

Nozîmîgâkâs preces Latvijas importâ bija maðînas un mehânismi, elektriskâs iekâr-
tas, minerâlie produkti, lauksaimniecîbas un pârtikas rûpniecîbas produkti (ieskai-
tot alkoholiskos un bezalkoholiskos dzçrienus un tabaku), metâli un to izstrâdâjumi
un transportlîdzekïi. Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu preèu
ieveduma pieaugumâ dominçja minerâlie produkti (dîzeïdegviela un motorbenzîni,
izòemot aviâcijas benzînu), maðînas un mehânismi, elektriskâs iekârtas, metâli un
to izstrâdâjumi un lauksaimniecîbas un pârtikas rûpniecîbas produkti (ieskaitot
alkoholiskos un bezalkoholiskos dzçrienus un tabaku). Cenu pârmaiòas noteica
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transportlîdzekïu, metâlu un to izstrâdâjumu un lauksaimniecîbas preèu importa
kâpumu, bet fiziskâ apjoma pieaugums – maðînu un mehânismu, elektrisko iekârtu
un pârtikas rûpniecîbas produktu (ieskaitot alkoholiskos un bezalkoholiskos dzç-
rienus un tabaku) ieveduma kâpumu. Minerâlo produktu importa pieaugumu vie-
nâdi ietekmçja abi faktori.

Importa vienîbas vçrtîba 3. ceturksnî salîdzinâjumâ ar iepriekðçjo ceturksni auga
par 1.9%, bet salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu – par 8.8%.
Importa reâlâ pieauguma temps salîdzinâjumâ ar 2004. gada 1. pusgadu nedaudz
palçninâjâs, bet tas joprojâm bija noteicoðais importa kâpuma faktors. Visstraujâk
auga minerâlo produktu (par 30.9%), metâlu un to izstrâdâjumu (par 24.0%),
transportlîdzekïu (par 10.2%) un lauksaimniecîbas un pârtikas rûpniecîbas pro-
duktu (ieskaitot alkoholiskos un bezalkoholiskos dzçrienus un tabaku) cenas. Eks-
porta cenas kâpa straujâk nekâ importa cenas, tâpçc tirdzniecîbas nosacîjumi tur-
pinâja uzlaboties (palielinâjums salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo peri-
odu – 5.2%).

Arî imports salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu visvairâk pieauga
no ES valstîm, turklât, lîdzîgi kâ eksportâ, galvenokârt no tâs jaunajâm valstîm
(Lietuvas, Igaunijas un Polijas), kâ arî no Zviedrijas un Nîderlandes. Pieauga preèu
ievedums no NVS valstîm (Baltkrievijas, Ukrainas un Krievijas), bet samazinâjâs –
no pârçjâm valstîm (Ðveices un ASV). No Lietuvas un Baltkrievijas visvairâk pie-
auga minerâlo produktu imports, no Igaunijas un Nîderlandes – daþâdu gatavo
izstrâdâjumu, no Polijas – transportlîdzekïu, no Zviedrijas – maðînu un mehânismu,
elektrisko iekârtu, no Ukrainas – metâlu un to izstrâdâjumu un minerâlo produktu,
bet no Krievijas – koksnes un tâs izstrâdâjumu un metâlu un to izstrâdâjumu im-
ports. No ASV samazinâjâs maðînu un mehânismu, elektrisko iekârtu, no Ðveices –
farmâcijas produktu ievedums. Nozîmîgâkâs Latvijas partnervalstis importâ 3. ce-
turksnî bija Lietuva, Vâcija, Zviedrija, Igaunija un Krievija.

Maksâjumu bilance

Latvijas maksâjumu bilances tekoðâ konta negatîvais saldo 2004. gada 3. ceturksnî
sasniedza 232.7 milj. latu jeb 12.2% no IKP (2003. gada atbilstoðajâ periodâ –
9.3%). Eksportam augot daudz straujâk nekâ importam, preèu negatîvâ saldo
attiecîba pret IKP samazinâjâs (no 20.1% lîdz 18.6% no IKP). Tekoðâ konta
negatîvâ saldo kâpumu 3. ceturksnî noteica pakalpojumu un kârtçjo pârvedumu
pozitîvâ saldo samazinâðanâs un ienâkumu negatîvâ saldo bûtisks pieaugums.

Latvijas ârçjâ tirdzniecîba 3. ceturksnî turpinâja dinamiski attîstîties. Salîdzinâjumâ
ar iepriekðçjâ gada atbilstoðo periodu preèu eksports pieauga par 32.5%, bet im-
ports – par 24.2%, saglabâjoties un pat palielinoties gan ârçjam, gan iekðçjam
pieprasîjumam. Paaugstinâjâs pasaules ekonomiskâ aktivitâte, pieauga eksporta
pasûtîjumu apjoms, un turpinâjâs strauja Latvijas tautsaimniecîbas izaugsme.

Pakalpojumu pozitîvais saldo 3. ceturksnî, samazinoties pârvadâjumu pakalpojumu
pozitîvajam saldo un braucienu pakalpojumu negatîvajam saldo un pieaugot citu
pakalpojumu pozitîvajam saldo, salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo pe-
riodu saruka par 8.5 milj. latu. Pakalpojumu eksportâ joprojâm dominçja pârva-
dâjumu pakalpojumi (53.6% no pakalpojumu eksporta kopapjoma; iepriekðçjâ
gada atbilstoðajâ periodâ – 52.3%). Galvenokârt palielinoties sniegto citu saim-
nieciskâs darbîbas, sakaru un bûvniecîbas pakalpojumu apjomam, citu pakalpojumu
îpatsvars pakalpojumu eksportâ salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo peri-
odu pieauga no 23.9% lîdz 24.9%. Pakalpojumu importa kopapjomâ no nerezi-
dentiem saòemtie pârvadâjumu pakalpojumi (galvenokârt kravu pârvadâjumi) un
citi pakalpojumi (galvenokârt citi saimnieciskâs darbîbas, sakaru, apdroðinâðanas,
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informâcijas un datorpakalpojumi, kâ arî finanðu pakalpojumi) veidoja attiecîgi
39.9% un 26.6%.

Pakalpojumu un kârtçjo pârvedumu pozitîvais saldo 3. ceturksnî sedza 47.5% no
preèu negatîvâ saldo. Pakalpojumu pozitîvâ saldo samazinâjumu ietekmçja saòemto
pârvadâjumu (galvenokârt kravu pârvadâjumu) pakalpojumu apjoma un saòemto
sakaru un reklâmas pakalpojumu apjoma kâpums. Braucienu pakalpojumu nega-
tîvais saldo turpinâja samazinâties, palielinoties nerezidentiem sniegto pakalpo-
jumu apjomam.

Saskaòâ ar Latvijas Republikas Centrâlâs statistikas pârvaldes datiem 3. ceturksnî
salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu Latviju apmeklçjuðo personu
skaits pieauga par 27.7%, bet vidçjie viena cilvçka tçriòi dienâ gandrîz nemainîjâs.
Lielâkie tçriòi Latvijâ bija ceïotâjiem no Vâcijas, Krievijas, Itâlijas, Lielbritânijas,
Igaunijas, Zviedrijas, Somijas, Lietuvas un ASV.

Citu pakalpojumu pozitîvais saldo salîdzinâjumâ ar iepriekðçjâ gada 3. ceturksni
nedaudz pieauga. Galvenokârt palielinâjâs nerezidentiem sniegto reklâmas, sakaru
un bûvniecîbas pakalpojumu apjoms.

Ienâkumu negatîvais saldo salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu
pieauga par 37.8 milj. latu, ievçrojami palielinoties nerezidentu gûto ienâkumu
apjomam Latvijâ. Nerezidentu ienâkumu apjoma kâpumu galvenokârt nodroðinâja
tieðo investîciju ienâkumu apjoma pieaugums dividenþu un reinvestçtâs peïòas
veidâ. Rezidentu ârvalstîs gûto ienâkumu apjoms palielinâjâs par 13.6 milj. latu,
galvenokârt augot banku ienâkumiem ârvalstîs un ârvalstîs nodarbinâto atlîdzîbai.

Kârtçjo pârvedumu pozitîvais saldo mainîjâs nedaudz un salîdzinâjumâ ar iepriek-
ðçjâ gada 3. ceturksni samazinâjâs par 6.1 milj. latu.

Kapitâla un finanðu konta pozitîvais saldo bija 231.5 milj. latu. Finanðu resursi
ieplûda ârvalstu tieðo investîciju un citu ieguldîjumu veidâ.

Tieðo investîciju pozitîvais saldo bija 68.8 milj. latu un sedza 29.5% no tekoðâ konta
negatîvâ saldo. Latvijâ veikto ârvalstu tieðo investîciju apjoma kâpums 3. ceturksnî
salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu bija bûtisks (62.5 milj. latu).
Nozîmîgâkâ ieguldîjumu daïa Latvijâ tika veikta reinvestçtâs peïòas veidâ. Vis-
vairâk ârvalstu tieðo investîciju veikts finanðu starpniecîbâ, tirdzniecîbâ, apstrâdes
rûpniecîbâ, transportâ, glabâðanâ un sakaros un bûvniecîbâ.

Palielinoties portfeïieguldîjumiem ârvalstîs, portfeïieguldîjumu saldo 3. ceturksnî
bija negatîvs (112.5 milj. latu).

Citu ieguldîjumu pozitîvais saldo bija 313.0 milj. latu. Rezidentu citu ieguldîjumu
apjoms ârvalstîs pieauga un sasniedza 395.8 milj. latu, galvenokârt bankâm palie-
linot pieprasîjuma noguldîjumu apjomu ârvalstu kredîtiestâdçs un palielinot âr-
valstu kredîtiestâdçm izsniegto îstermiòa aizdevumu apjomu. Saistîbas pret nere-
zidentiem sasniedza 708.8 milj. latu, galvenokârt bankâm piesaistot nerezidentu
aizòçmumus (termiònoguldîjumus; 332.8 milj. latu) un pieprasîjuma noguldîjumus
(320.1 milj. latu).

Rezerves aktîvu kâpumu (77.9 milj. latu) 3. ceturksnî galvenokârt noteica Latvijas
Bankas veiktâs valûtas intervences.
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IEKÐZEMES EKONOMISKÂ AKTIVITÂTE

Kopçjais pieprasîjums

Iekðzemes pieprasîjuma kâpumu (13.5%) 2. ceturksnî noteica straujais ârvalstu
ieguldîjumu pieaugums, dinamiskâ kreditçðanas attîstîba un cenu paaugstinâðanâs
gaidas.

Privâtais patçriòð pieauga par 9.6%. To veicinâja gan izmantojamo ienâkumu un
kreditçðanas attîstîba, gan atseviðíu preèu cenu pieauguma gaidas un vienotas
muitas tarifu politikas ievieðana pçc pievienoðanâs ES (palielinâta ievedmuita at-
seviðíâm ârpus ES raþotâm precçm). Ierobeþotâs konkurences un ar pievienoðanos
ES saistîto inflâcijas gaidu dçï to nespçja lîdzsvarot gaidâmâ cenu samazinâjuma
efekts, kas ierobeþotu pieprasîjumu. Valdîbas patçriòð arî 2. ceturksnî palielinâjâs
nedaudz (par 2.1%).

IKP izaugsmi 2. ceturksnî noteica stabilais, augstais gala patçriòð un ieguldîjumu
apjoma kâpums, kas vienlaikus veicinâja arî tekoðâ konta negatîvâ saldo palieli-
nâðanos. Kopçjâ kapitâla veidoðana 2. ceturksnî palielinâjâs par 6.6 procentu pun-
ktiem, sasniedzot 31.4% no IKP, bet tekoðâ konta negatîvais saldo – par 8.6 pro-
centu punktiem.

Straujo ieguldîjumu pamatlîdzekïos kâpumu (28.9%) veicinâja Latvijas kâ ES valsts
statuss, kas stimulçja ârvalstu ieguldîjumus Latvijâ. Lielâkâ ieguldîtâju interese
bija par tirdzniecîbu, operâcijâm ar nekustamo îpaðumu, kâ arî elektroenerìiju,
gâzes un ûdens apgâdi.

Cenu pieauguma gaidâs tika palielinâti arî izejvielu un materiâlu, kâ arî preèu
tâlâkpârdoðanai krâjumi, t.sk., pieaugot bûvniecîbas produkcijas apjomam, palie-
linâjâs arî nepabeigto celtòu uzkrâtâ vçrtîba.

Strauji pieaugoðais iekðzemes pieprasîjums noteica neto eksporta negatîvâ iegul-
dîjuma IKP pieaugumâ kâpumu. Turklât importa kâpumu veicinâja arî ârçjais pie-
prasîjums – eksporta produkcijas raþoðanai nepiecieðamo preèu (galvenokârt starp-
patçriòa preèu) nodroðinâðana. Preèu un pakalpojumu eksports pieauga par 9.7%,
bet imports – par 21.2% (lielâ mçrâ sakarâ ar atseviðíiem ieguldîjumiem preèu
vienreizçjâm iegâdçm).

Kopçjais piedâvâjums

3. ceturksnî Latvijas tautsaimniecîbas attîstîba bija îpaði dinamiska – IKP faktiskajâs
cenâs sasniedza 1 903.2 milj. latu, bet IKP reâlais pieaugums salîdzinâjumâ ar
iepriekðçjâ gada atbilstoðo periodu – 9.1%. Izaugsmi veicinâja gan iekðzemes, gan
ârçjais pieprasîjums, nodroðinot pakalpojumu sektora (par 10.2%) un preèu sektora
(par 6.3%) izaugsmi. Preèu sektorâ visaugstâkais izaugsmes temps bija ieguves
rûpniecîbâ un karjeru izstrâdç (13.5%) un bûvniecîbâ (11.4%).

Pieauga arî apstrâdes rûpniecîbas ieguldîjums kopçjâ pievienotajâ vçrtîbâ (par
5.1%). Tomçr 3. ceturksnî apstrâdes rûpniecîbas raþoðanas reâlais pieauguma temps
bija lçnâks nekâ 2004. gada 1. pusgadâ. Apstrâdes rûpniecîbas produkcijas sezonâli
izlîdzinâtais fiziskâ apjoma indekss salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu pieauga par 3.9% (1. ceturksnî – par 9.5% un 2. ceturksnî – par 5.7%). To
noteica samçrâ lçnais pieauguma temps nozîmîgâkajâs tautsaimniecîbas nozarçs:
pârtikas produktu un dzçrienu raþoðanâ (3.4%) un koksnes, koka un koría izstrâ-
dâjumu raþoðanâ (2.2%). Raþoðanas apjoma kritumu atseviðíâs nozarçs kompen-
sçja tâ bûtisks kâpums elektrisko maðînu un aparâtu raþoðanâ (20.1%), radio, tele-
vîzijas un sakaru iekârtu un aparatûras raþoðanâ (19.4%), mçbeïu un citur nekla-
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sificçtajâ raþoðanâ (13.1%) un vairâkâs citâs nozarçs. Strauja izaugsme bija arî
ieguves rûpniecîbâ un karjeru izstrâdç (kâpums – 18.0%), mçrens pieaugums –
elektroenerìijâ, gâzes un ûdens apgâdç (4.2%). Rûpniecîbas produkcijas kopçjais
sezonâli izlîdzinâtais fiziskâ apjoma indekss salîdzinâjumâ ar iepriekðçjâ gada at-
bilstoðo periodu 3. ceturksnî palielinâjâs par 4.1%.

Pakalpojumu sektorâ visveiksmîgâk attîstîjâs viesnîcu un restorânu nozare (kâ-
pums – 19.1%), transports, glabâðana un sakari (17.0%), operâcijas ar nekustamo
îpaðumu, noma, datorpakalpojumi, zinâtne un citi komercpakalpojumi (10.4%),
tirdzniecîba (9.7%) un citas nozares.

Pa dzelzceïu pârvadâto kravu apjoms 3. ceturksnî bija par 8.0% lielâks nekâ iepriek-
ðçjâ gada atbilstoðajâ periodâ. Akmeòogïu, kokmateriâlu un melno metâlu pârva-
dâjumu pieaugums (par 33.3%) ne tikai kompensçja naftas produktu pârvadâjumu
apjoma kritumu, bet arî nodroðinâja kopçjo pârvesto kravu apjomu izaugsmi.

Ventspils ostas kopçjais apgrozîjums, augot naftas produktu piegâdei pa maìistrâlo
cauruïvadu (kâpums salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu – 28.3%)
un sakarâ ar bûtisku pârstrâdâto beramkravu apjoma palielinâjumu pieauga par
7.4%. Strauji kâpjot tranzîta beramkravu un kravu konteineros apjomam, Rîgas
ostas apgrozîjums palielinâjâs par 9.9%. Kopumâ Latvijas ostu apgrozîjums salî-
dzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga par 6.7%.

Mazumtirdzniecîbas (t.sk. automobiïu tirdzniecîbas un autodegvielas mazumtirdz-
niecîbas) apgrozîjums 3. ceturksnî palielinâjâs par 11.9% (sk. 3. att.). Pieaugumu
galvenokârt noteica pârdoðanas apjoma kâpums divâs lielâkajâs preèu grupâs: auto-
mobiïu tirdzniecîba un autodegvielas mazumtirdzniecîba (apgrozîjuma pieau-
gums – 14.7%) un pârtika. Ïoti straujâ tekstilizstrâdâjumu, apìçrbu un apavu pâr-
doðanas apjoma pieauguma (58.4%) dçï ðîs samçrâ nelielâs preèu grupas ietekme
uz mazumtirdzniecîbas apgrozîjuma pieaugumu 3. ceturksnî bija nozîmîga. Palie-
linoties aktivitâtei nekustamâ îpaðuma tirgû, pieauga arî pieprasîjums pçc mçbelçm,
bûvmateriâliem un mâjsaimniecîbas precçm (par 12.3%). Sabiedriskâs çdinâðanas
apgrozîjums 3. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pa-
lielinâjâs par 15.4%.

Tautsaimniecîbas izaugsmi Latvijâ lielâ mçrâ nodroðinâja nefinanðu investîcijas,
kuru apjoms 3. ceturksnî faktiskajâs cenâs sasniedza 342.8 milj. latu (par 77.8 milj.
latu vairâk nekâ iepriekðçjâ gada atbilstoðajâ periodâ), t.sk. preèu sektorâ ieguldîti
138.0 milj. latu un pakalpojumu sektorâ – 204.8 milj. latu; pieaugums – attiecîgi
41.1 milj. latu un 36.7 milj. latu.

Vislielâkie ieguldîjumi tika veikti transporta, glabâðanas un sakaru nozarç
(63.6 milj. latu), apstrâdes rûpniecîbâ (60.4 milj. latu), elektroenerìijâ, gâzes un
ûdens apgâdç (49.1 milj. latu) un tirdzniecîbâ (43.4 milj. latu), kâ arî vairâkâs citâs
nozarçs – operâcijâs ar nekustamo îpaðumu, nomâ, datorpakalpojumos, zinâtnç
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un citos komercpakalpojumos, valsts pârvaldç un aizsardzîbâ, obligâtajâ sociâlajâ
apdroðinâðanâ, finanðu starpniecîbâ, lauksaimniecîbâ, medniecîbâ un meþsaim-
niecîbâ, bûvniecîbâ un pârçjos komunâlajos, sociâlajos un individuâlajos pakal-
pojumos.

Vairâk nekâ puse no nefinanðu investîcijâm apstrâdes rûpniecîbâ tika veikta divâs
lielâkajâs tautsaimniecîbas nozarçs: pârtikas produktu un dzçrienu raþoðanâ
(19.2 milj. latu) un koksnes, koka un koría izstrâdâjumu raþoðanâ (izòemot mç-
beles; 11.7 milj. latu). Nozîmîgâkie ieguldîjumi pârçjâs nozarçs bija íîmisko vielu,
to izstrâdâjumu un íîmisko ðíiedru raþoðanâ, kâ arî metâlu raþoðanâ.

Nodarbinâtîba un darba samaksa

Lai gan IKP strauji pieauga, tautsaimniecîbâ nodarbinâto skaits 3. ceturksnî salî-
dzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu palielinâjâs mçreni – par 2.7 tûkst.
cilvçku jeb 0.3% (lîdz 1 029.7 tûkst.). Darba meklçtâju skaits un îpatsvars samazi-
nâjâs (attiecîgi par 8.5 tûkst. cilvçku un 0.7 procentu punktiem). 3. ceturksnî bez
darba bija 10.0% no ekonomiski aktîvajiem iedzîvotâjiem.

Reìistrçtâ bezdarba lîmenis kopð maija bija nemainîgs un 3. ceturksnî saglabâjâs
8.7% lîmenî no ekonomiski aktîvo iedzîvotâju skaita (sk. 4. att.). Nodarbinâtîbas
valsts aìentûrâ reìistrçto bezdarbnieku skaits salîdzinâjumâ ar 2. ceturksni sama-
zinâjâs vidçji par 1.5 tûkst. cilvçku. 3. ceturksnî bezdarbs visvairâk saruka piejûras
rajonos, kur iepriekðçjos mçneðos tas bija audzis sakarâ ar darbinieku atlaiðanu
daþos zivju pârstrâdes uzòçmumos. Tomçr kopçjais bezdarba lîmenis valstî nesa-
mazinâjâs, lai gan 3. ceturksnî nenotika liela skaita darbinieku atlaiðana un No-
darbinâtîbas valsts aìentûrâ pieauga reìistrçto vakanèu skaits (vidçjais noslodzes
koeficients 3. ceturksnî bija 16.3, 2. ceturksnî – 18.7, bet 2003. gada 3. ceturksnî –
21.7). Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga gan bezdarba
lîmenis, gan reìistrçto bezdarbnieku skaits (attiecîgi par 0.2 procentu punktiem
un 2.6 tûkst. cilvçku). Bezdarba lîmenis nesamazinâjâs galvenokârt tâpçc, ka 3. ce-
turksnî bezdarbnieki aktîvâk reìistrçjâs Nodarbinâtîbas valsts aìentûrâ. Vasarâ
parasti vairâk bezdarbnieku paði meklç darbu, tâpçc vçrojama zemâka bezdarb-
nieku aktivitâte, taèu 2004. gadâ tâ nenotika, jo bezdarbniekiem tika piedâvâtas
plaðâkas algota darba un mâcîbu programmu iespçjas.

3. ceturksnî turpinâjâs tautsaimniecîbâ nodarbinâto nominâlâs darba samaksas pie-
auguma tempa samazinâðanâs tendence, kas bija vçrojama kopð 2004. gada sâ-
kuma. To galvenokârt noteica augstâ darba samaksas pieauguma bâze 2003. gadâ,
kad strâdâjoðo mçneða vidçjâ bruto darba samaksa pieauga par 11.4%. 2004. gada
3. ceturksnî tautsaimniecîbâ nodarbinâto mçneða vidçjâ bruto darba samaksa bija
Ls 211.81, bet mçneða vidçjâ neto darba samaksa – Ls 150.98. Salîdzinâjumâ ar
iepriekðçjâ gada 3. ceturksni mçneða bruto darba samaksas nominâlais pieaugums
bija 8.4% (iepriekðçjâ ceturksnî – 9.0%). Òemot vçrâ patçriòa cenu kâpumu, taut-
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saimniecîbâ nodarbinâto bruto darba samaksa pieauga par 1.0%. Darba raþîguma
kâpums sasniedza 8.8%, pârsniedzot darba samaksas reâlo pieaugumu. Lîdzîgi kâ
2004. gada 1. pusgadâ, darba samaksas pieaugums privâtajâ sektorâ 3. ceturksnî
bija augstâks nekâ sabiedriskajâ sektorâ (nominâlajâ izteiksmç attiecîgi 10.1% un
7.1%). Reâlâ bruto darba samaksa privâtajâ sektorâ pieauga par 2.5%, bet sa-
biedriskajâ sektorâ samazinâjâs par 0.2%.

CENU DINAMIKA

3. ceturksnî saglabâjâs neliels patçriòa cenu lîmeòa kâpums (PCI mçneða pârmaiòas
atseviðíâs patçriòa grupâs sk. 5. att.), tomçr pieaugums salîdzinâjumâ ar iepriekðçjo
periodu samazinâjâs (lîdz 1.1%; 1. un 2. ceturksnî – attiecîgi 2.6% un 2.3%). Patç-
riòa cenas salîdzinâjumâ ar iepriekðçjâ gada 3. ceturksni pieauga (par 7.4%). Ievç-
rojamu daïu no gada inflâcijas (3.0 procentu punktus) 3. ceturksnî veidoja pârtikas
cenu pieaugums, ko noteica gan zemâs raþas, gan nelabvçlîgie laika apstâkïi labîbas
novâkðanas laikâ, gan arî energoresursu sadârdzinâjums, kas palielinâja lauksaim-
niecîbas izmaksas. Saglabâjoties naftas cenu kâpumam pasaules tirgû, turpinâja
pieaugt degvielas cenas, paaugstinot kopçjo inflâciju par 0.6 procentu punktiem.
Jûlijâ tika palielinâta arî maksa par dabasgâzi iedzîvotâjiem, savukârt augustâ
straujo inflâcijas pieaugumu izraisîja galvenokârt pârtikas cenu sezonâlajai dina-
mikai neraksturîgâs pârmaiòas.

Pakalpojumu cenu mçneða pieaugums bija straujâks nekâ preèu cenu pârmaiòu
kâpums, bet gada pârmaiòu dinamika bija pretçja. To pakalpojumu vidçjais cenu
pieaugums, kuru cenas netiek administratîvi regulçtas, nedaudz palielinâjâs vairâku
iemeslu dçï: maksa par sauszemes transportlîdzekïu îpaðnieku obligâto civiltiesiskâs
atbildîbas apdroðinâðanu kopð 1. maija vairs netiek noteikta administratîvi; sep-
tembrî bija samçrâ augsts izglîtîbas pakalpojumu cenu pieaugums; turpinâja pieaugt
arî sabiedriskâs çdinâðanas pakalpojumu cenas, ko daïçji noteica pârtikas cenu
kâpums. Minçto triju patçriòa grupu cenu pârmaiòu kopçjâ ietekme uz gada inflâ-
ciju 3. ceturksnî sasniedza 0.8 procentu punktus jeb pusi no pakalpojumu cenu
ietekmes uz inflâciju. Administratîvi regulçjamo cenu ietekme bûtiski nemainîjâs
un bija apmçram 0.9 procentu punkti.

Inflâciju joprojâm noteica daudzu piedâvâjuma puses faktoru kopums, tomçr atse-
viðíu preèu un pakalpojumu cenu kâpums nebija tieði saistîts ar izmaksu pieaugu-
mu. Turklât jâòem vçrâ arî inflâcijas gaidu efekts.

3. ceturksnî pieauga arî pamatinflâcija, tomçr tâ saglabâjâs zemâka nekâ kopçjâ
inflâcija un salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu sasniedza 7.0%.

Palielinâjâs arî bûvniecîbas izmaksas (3. ceturksnî – par 2.5%, bet salîdzinâjumâ
ar 2003. gada 3. ceturksni – par 8.9%).
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FISKÂLAIS SEKTORS

Valsts konsolidçtâ kopbudþeta pozitîvâ fiskâlâ bilance 3. ceturksnî bija 81.8 milj.
latu (finansiâlais pârpalikums – 65.2 milj. latu; sk. 6. att.), ievçrojami pârsniedzot
iepriekðçjâ gada atbilstoðâ perioda râdîtâju. Tas galvenokârt bija saistîts ar lieliem
tieðo nodokïu un nenodokïu ieòçmumiem, kâ arî lieliem ârvalstu finanðu palîdzîbas
apjomiem. Nenodokïu ieòçmumus stipri ietekmçja septembrî saòemtâ vienreizçjâ
maksa (dividendes) par valsts kapitâla izmantoðanu. Savukârt valsts konsolidçtâ
kopbudþeta izdevumu pieaugums bija mçrens. Tâ kâ 3. ceturksnî bija liels pârpali-
kums, valsts konsolidçtajâ kopbudþetâ septembra beigâs kopð gada sâkuma bija
uzkrâjies 93.8 milj. latu fiskâlais pârpalikums.

Augusta beigâs Latvijas Republikas Saeima akceptçja "Grozîjumus likumâ "Par
valsts budþetu 2004. gadam"". Saskaòâ ar ðiem grozîjumiem tika palielinâti gan
valsts konsolidçtâ kopbudþeta ieòçmumi, gan izdevumi, plânojot fiskâlo deficîtu
154.1 milj. latu (2.2% no IKP).

Valsts konsolidçtâ kopbudþeta ieòçmumi 2004. gada pirmajos deviòos mçneðos
salîdzinâjumâ ar iepriekðçja gada atbilstoðo periodu palielinâjâs par 17.4%. Bu-
dþeta ieòçmumi bija 34.3% no IKP (par 0.5 procentu punktiem vairâk nekâ iepriek-
ðçjâ gada atbilstoðajâ periodâ).

3. ceturksnî budþeta ieòçmumi sasniedza 35.3% no IKP. Salîdzinâjumâ ar iepriek-
ðçjâ gada atbilstoðo periodu tie palielinâjâs par 25.6% jeb 2.0 procentu punktiem
no IKP. Pieaugumu bûtiski ietekmçja ârvalstu finanðu palîdzîbas un nenodokïu
ieòçmumu straujð pieaugums (attiecîgi par 2.3 procentu punktiem un 1.0 procentu
punktu). 3. ceturksnî nodokïu ieòçmumi (ieskaitot fondçto pensiju lîdzekïus) salî-
dzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga par 15.2%, bet attiecîbâ
pret IKP samazinâjâs par 0.8 procentu punktiem. Tomçr tieðo un netieðo nodokïu
dinamika bija atðíirîga. No tieðajiem nodokïiem visstraujâk auga uzòçmumu ie-
nâkuma nodokïa ieòçmumi, ko veicinâja uzòçmumu peïòas straujð pieaugums.
Iedzîvotâju ienâkuma nodokïa un sociâlo apdroðinâðanas iemaksu ieòçmumu kâ-
pumu 3. ceturksnî veicinâja tautsaimniecîbâ nodarbinâto darba samaksas pie-
augums (t.sk. minimâlâs algas pieaugums) un strâdâjoðo skaita kâpums (îpaði pri-
vâtajâ sektorâ). No netieðajiem nodokïiem visstraujâk auga akcîzes nodokïa ieòç-
mumi. Pçc akcîzes nodokïa ieòçmumu samazinâjuma 2. ceturksnî ðis pieaugums
liecina, ka zudis akcîzes nodokïa maksâðanas kârtîbas pârmaiòu efekts. Akcîzes
nodokïa ieòçmumu kâpumu 3. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbil-
stoðo periodu galvenokârt noteica naftas produktu akcîzes nodokïa ieòçmumi,
kas kopð maija pieauga nodokïa likmju paaugstinâðanas dçï. Akcîzes nodokïa ieòç-
mumu augðupejoðo dinamiku ietekmçja arî cigareðu akcîzes nodokïa likmju palie-
linâðanâs. Auga arî pievienotâs vçrtîbas nodokïa ieòçmumi, tomçr to kâpums bija
lçns un to attiecîba pret IKP saruka. Viens no iespçjamiem krituma iemesliem
bija eksporta nozîmîgais kâpums, kas varçja palielinât nodokïa atmaksas. Analizçjot
muitas nodokïa ieòçmumus, jâatzîmç, ka Latvijai kâ ES valstij kopð 2004. gada
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maija nav jâmaksâ muitas nodoklis par precçm, kas tiek pârvadâtas ES robeþâs.
Precçm, kas tiek importçtas no valstîm, kuras nav ES valstis, tiek piemçroti ES
noteiktie muitas tarifi. Abu faktoru mijiedarbîbas dçï muitas nodokïa ieòçmumi
salîdzinâjumâ ar iepriekðçjâ gada 3. ceturksni kritâs. Lîdzðinçjâ nodokïu ieòçmumu
dinamika liecina, ka gada beigâs nodokïu ieòçmumi varçtu pârsniegt gada plânu
galvenokârt tâpçc, ka palielinâs tieðo nodokïu ieòçmumu izpilde.

Valsts konsolidçtâ kopbudþeta izdevumi (ieskaitot tîros aizdevumus) 2004. gada
pirmajos deviòos mçneðos salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pie-
auga par 12.0%. Tomçr, òemot vçrâ IKP pieaugumu, to attiecîba pret IKP samazi-
nâjâs par 1.1 procentu punktu (lîdz 32.5%). Izdevumi (ieskaitot tîros aizdevumus)
3. ceturksnî salîdzinâjumâ ar 2003. gada atbilstoðo periodu palielinâjâs (par 12.3%),
vienlaikus attiecîbâ pret IKP samazinoties par 1.7 procentu punktiem (31.8%).

Izdevumu daïâ (procentu punktos attiecîbâ pret IKP) nozîmîgi samazinâjâs dotâ-
cijas iedzîvotâjiem (par 0.9 procentu punktiem), subsîdijas (par 0.7 procentu pun-
ktiem) un atalgojumi (par 0.3 procentu punktiem). To noteica straujâ IKP izaugsme
3. ceturksnî. Arî investîciju attiecîba pret IKP samazinâjâs par 0.2 procentu pun-
ktiem. Sarukumu minçtajos posteòos daïçji kompensçja aizòçmumu atmaksu (par
0.8 procentu punktiem) un pârçjo subsîdiju (par 0.8 procentu punktiem) pieaugums.

Valsts konsolidçtajâ budþetâ 3. ceturksnî bija vçrojams fiskâlais pârpalikums
(83.0 milj. latu). Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu ieòçmumu
pieaugums (26.5%) bija straujâks nekâ kopçjo izdevumu (ieskaitot tîros aizde-
vumus) kâpums (9.5%). Ieòçmumu attiecîba pret IKP palielinâjâs par 1.8 procentu
punktiem, savukârt kopçjo izdevumu (ieskaitot tîros aizdevumus) attiecîba pret
IKP samazinâjâs par 2.1 procentu punktu.

Valsts sociâlâs apdroðinâðanas budþetâ 3. ceturksnî bija fiskâlais pârpalikums
(4.0 milj. latu). 3. ceturksnî ieòçmumi salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu palielinâjâs par 13.1%, to attiecîbai pret IKP samazinoties par 0.4 procentu
punktiem, savukârt izdevumi pieauga par 18.5%, to attiecîbai pret IKP nemainoties.

Paðvaldîbu konsolidçtajâ budþetâ 3. ceturksnî bija neliels fiskâlais deficîts (6.0 milj.
latu). Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu ieòçmumi palielinâjâs
par 13.0%, to attiecîbai pret IKP samazinoties par 0.4 procentu punktiem, bet
izdevumi (ieskaitot tîros aizdevumus) pieauga par 15.1%, to attiecîbai pret IKP
samazinoties par 0.2 procentu punktiem.

3. ceturkðòa beigâs valdîbas parâds bija 943.3 milj. latu (ceturkðòa laikâ tas pieauga
par 16.5 milj. latu). Valdîbas ârçjais parâds palielinâjâs par 4.6 milj. latu, bet iek-
ðçjais parâds – par 11.9 milj. latu. Ârçjâ parâda palielinâjumu noteica eiro kursa
pieaugums un eiroobligâciju vçrtîbas kâpums latos, savukârt iekðçjâ parâda pie-
augumu – ilgtermiòa parâda palielinâðanâs (valdîbas 10 gadu obligâcijas tika emi-
tçtas 15 milj. latu vçrtîbâ).

MONETÂRÂ UN FINANÐU ATTÎSTÎBA

Banku likviditâte un Latvijas Bankas operâcijas

Latvijas Banka 3. ceturksnî bâzes likmes (refinansçðanas, termiònoguldîjumu, lom-
barda kredîtu procentu likmes) nemainîja, bet 15. jûlijâ Latvijas Bankas padome
pieòçma lçmumu palielinât banku un ârvalstu banku filiâïu rezervju normu no
3.0% uz 4.0% (lçmums stâjâs spçkâ 24.07.2004.), lai mazinâtu makroekonomis-
kos riskus valstî un nodroðinâtu lîdzðinçjâs straujâs ekonomiskâs izaugsmes ilgt-
spçju.
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3. ceturksnî pieprasîtais un izsniegtais Latvijas Bankas repo kredîtu apjoms pieauga
2.7 reizes. Vidçjais repo kredîtu atlikums 3. ceturksnî salîdzinâjumâ ar 2. ceturksni
palielinâjâs 2.0 reizes (lîdz 53.9 milj. latu). Rezervju normas palielinâjums, kâ arî
skaidrâs naudas apjoma pieaugums mazinâja naudas tirgus likviditâti, ko nespçja
kompensçt bûtisks ârvalstu valûtu konvertâciju apjoms Latvijas Bankâ (54.0 milj.
latu). Tâdçjâdi banku sektorâ atjaunojâs strukturâls latu likviditâtes iztrûkums,
veicinot pieprasîjuma pieaugumu pçc latu resursiem Latvijas Bankas kredîtoperâ-
cijâs (centrâlâs bankas intervences naudas tirgû sk. 7. att.).

Atjaunojoties banku pieprasîjumam pçc Latvijas Bankas latu kredîtresursiem,
starpbanku naudas tirgus îstermiòa darîjumu procentu likmes pieauga, sasniedzot
Latvijas Bankas refinansçðanas likmes lîmeni (naudas tirgus procentu likmes sk.
8. att.). 7 dienu repo kredîtu vidçjâ svçrtâ procentu likme 3. ceturksnî atradâs tuvu
Latvijas Bankas refinansçðanas likmei (3.50%) un ceturksnî bija 3.54%. RIGIBOR
darîjumiem uz nakti palielinâjâs no 3.16% jûnijâ lîdz 3.81% septembrî (par
0.65 procentu punktiem). Naudas tirgus procentu likmes, kurâm parasti tiek pie-
saistîtas rezidentu uzòçmumiem un mâjsaimniecîbâm latos izsniegto kredîtu pro-
centu likmes, – 3 un 6 mçneðu RIGIBOR – palielinâjâs attiecîgi no 3.94% un
4.13% jûnijâ lîdz 4.14% un 4.36% septembrî.

Stabilais latu resursu pieprasîjums Latvijas Bankas operâcijâs mazinâja îsâkâ ter-
miòa (lîdz 1 mçnesim) kredîtu RIGIBOR svârstîbas, tomçr joprojâm bija vçrojamas
bûtiskas îstermiòa naudas tirgus darîjumu procentu likmju svârstîbas obligâto
rezervju prasîbu izpildes perioda pçdçjâs dienâs.

Banku un citu finanðu institûciju termiònoguldîjumu vidçjais atlikums 3. ceturksnî
Latvijas Bankâ, sarûkot brîvo latu resursu apjomam naudas tirgû, samazinâjâs no
10.4 milj. latu lîdz 1.4 milj. latu. Augustâ obligâto rezervju prasîbu izpildes perioda
beigâs vairâkas bankas pieprasîja arî lombarda kredîtus.

Daïa no Latvijas Bankas îpaðumâ esoðajiem valsts iekðçjâ aizòçmuma vçrtspapîriem
3. ceturksnî tika dzçsti, tâpçc Latvijas Bankas valdîbas vçrtspapîru portfeïa vidçjais
atlikums samazinâjâs lîdz 80.7 milj. latu (2. ceturksnî – 81.1 milj. latu).
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3. ceturksnî mazâks nekâ iepriekðçjâ ceturksnî bija plaðâs naudas M2X pieaugums,
tomçr gada kâpuma temps (sk. 10. att.) zemâkas bâzes ietekmç pieauga par 1.3 pro-
centu punktiem (lîdz 27.7%; augstâkais lîmenis kopð 2000. gada decembra). Plaðâ
nauda jûlijâ un augustâ palielinâjâs mçrenâ tempâ (attiecîgi par 1.8% un 1.9%)
un septembrî – tikai par 0.4%.

Naudas râdîtâju dinamika

Naudas bâze M0 3. ceturksnî pieauga par 42.5 milj. latu jeb 5.1%. Sezonâlu faktoru
ietekmç skaidrâs naudas pieprasîjums bûtiski palielinâjâs jûlijâ un nedaudz – sep-
tembrî. Skaidrâs naudas apgrozîbâ kâpums 3. ceturksnî bija 18.3 milj. latu jeb
2.7%. Paaugstinot rezervju normu, augustâ un septembrî bûtiski pieauga banku
noguldîjumu centrâlajâ bankâ atlikums (ceturksnî kopâ – par 24.2 milj. latu), un
naudas bâzes apjoms 3. ceturkðòa beigâs sasniedza 878.7 milj. latu.

Naudas bâzes palielinâðanos nodroðinâja ârvalstu valûtas pirkðana un valûtas mij-
maiòas darîjumu izsoles. Tâdçjâdi Latvijas Bankas tîrie ârçjie aktîvi pieauga par
92.8 milj. latu (emitçtâs nacionâlâs valûtas segumu ar centrâlâs bankas tîrajiem
ârçjiem aktîviem sk. 9. att.) un strauji kâpa arî centrâlâs bankas repo kredîtu atli-
kums (par 73.3 milj. latu). Savukârt centrâlâs bankas naudas piedâvâjuma kritumu
noteica valdîbas noguldîjuma Latvijas Bankâ atlikuma pieaugums (107.3 milj. latu).
Kâpumu nodroðinâja gan augoðais valsts budþeta fiskâlais pârpalikums, gan ârvalstu
finanðu palîdzîbas lîdzekïu ieplûde valdîbas kontâ centrâlajâ bankâ.

Ðaurâs naudas M1 gada kâpums bija mazâks nekâ plaðâs naudas pieaugums (sep-
tembrî – 22.7%). To noteica straujâks ârvalstu valûtâ veikto noguldîjumu pieaugums
(gada kâpuma temps septembrî – 25.7%; par 8.0 procentu punktiem augstâks nekâ
jûnijâ). Tas veicinâja kvazinaudas palielinâðanos un skaidrâs naudas îpatsvara pla-
ðajâ naudâ tâlâku sarukumu, 3. ceturkðòa beigâs sasniedzot rekordzemu lîmeni
(23.3%). Tâdçjâdi samazinâjâs arî iekðzemes naudas piedâvâjuma M2D gada kâ-
puma temps (no 30.0% jûnijâ lîdz 28.5% septembrî).

Negatîvâs reâlâs noguldîjumu procentu likmes 3. ceturksnî palçninâja banku pie-
saistîto noguldîjumu kâpumu – uzòçmumu un mâjsaimniecîbu noguldîjumu atli-
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kums palielinâjâs par 88.0 milj. latu (2. ceturksnî – par 167.6 milj. latu; sk. 11. att.).
Turklât gandrîz visu pieaugumu (79.4 milj. latu) nodroðinâja ârvalstu valûtâ veikto
noguldîjumu atlikuma kâpums (sk. 12. att.). Rezidentu nemonetâro finanðu insti-
tûciju (ne-MFI) ârvalstu valûtas noguldîjumu atlikumâ turpinâja augt eiro îpat-
svars – 3. ceturkðòa beigâs tas sasniedza 44.1% (2. ceturkðòa beigâs – 40.6%), lîdz
53.4% samazinoties ASV dolâra îpatsvaram.

Samçrâ proporcionâls bija noguldîjumu uz nakti un termiònoguldîjumu atlikuma
kâpums. Uzòçmumu un mâjsaimniecîbu noguldîjumu atlikums pieauga gandrîz
vienâdi, bet termiònoguldîjumu atlikumâ ievçrojami straujâk palielinâjâs no mâj-
saimniecîbâm piesaistîto lîdzekïu atlikums.

Bûtiskâkais naudas pieprasîjuma faktors arî 3. ceturksnî bija straujais banku iz-
sniegto kredîtu atlikuma pieaugums (sk. 13. att.), kas turklât katru mçnesi paâtri-
nâjâs. Uzòçmumiem un mâjsaimniecîbâm izsniegto kredîtu atlikuma gada pieau-
guma temps sasniedza 45.1%, bet 3. ceturksnî kredîtu atlikums pieauga par
330.7 milj. latu jeb 16.2%.

Joprojâm visvairâk pieauga hipotçku kredîta atlikums, turklât ðo kredîtu kâpuma
temps palielinâjâs. 3. ceturksnî rezidentiem izsniegtâ hipotçku kredîta atlikums
pieauga par 18.1% (2. ceturksnî – par 16.1%), kâpumam veidojot 57.2% no rezi-
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dentiem izsniegto kredîtu portfeïa palielinâjuma. Savukârt ðâ kredîta atlikuma
gada pieauguma temps septembrî sasniedza 82.8% (jûnijâ – 79.4%).

Uzòçmumu finansçjumâ dominçja komerckredîts un industriâlais kredîts, kas 3. ce-
turksnî pieauga attiecîgi par 6.5% un 8.6%. Viens no faktoriem, kas veicinâja uz-
òçmumiem izsniegto kredîtu pieaugumu, sâkoties ES struktûrfondu apguvei, bija
projektu îstenoðanai nepiecieðamais finansçjums, – lai to saòemtu, uzòçmumi vçr-
sâs bankâs.

Vçrtçjot kredîtu atlikumus, 3. ceturkðòa beigâs nozîmîgâkais bija hipotçku kredîts
(36.4% no kopçjâ kredîtu atlikuma), komerckredîts sasniedza 26.7% un industriâ-
lais kredîts – 19.9% (to atlikumu mçneða dinamiku sk. 14. att.).

Joprojâm nedaudz vairâk nekâ puse kredîtu pieauguma tika novirzîta mâjsaim-
niecîbu kreditçðanai, bet mâjsaimniecîbâm izsniegto kredîtu atlikuma gada pie-
auguma temps perioda beigâs bija 79.4% (uzòçmumiem izsniegto kredîtu – 31.7%).
Mâjsaimniecîbu kreditçðanâ dominçja kredîti mâjokïa iegâdei – to gada pieauguma
temps septembrî sasniedza 90.9%.

Zemâks kredîtu procentu likmju lîmenis noteica to, ka ârvalstu valûtâ izsniegto
kredîtu atlikuma pieaugums (236.3 milj. latu) veidoja vairâk nekâ 70% no kopçjâ
kredîtu pieauguma 3. ceturksnî (râdîtâja mçneða dinamiku sk. 15. att.). Tâdçjâdi
ârvalstu valûtâ izsniegto kredîtu gada pieauguma temps septembrî sasniedza 58.9%,
bet latos izsniegto aizdevumu – samazinâjâs lîdz 28.8%. Lîdztekus zemâkam pro-
centu likmju lîmenim un augoðajai latos un ârvalstu valûtâ izsniegto kredîtu pro-
centu likmju starpîbai aizòemðanos ârvalstu valûtâ (îpaði eiro) noteica arî tas, ka
tuvâkajâ nâkotnç netiek prognozçts straujð eiro naudas tirgus procentu likmju
pieaugums (atðíirîbâ no ASV dolâru procentu likmçm). Turklât gadu mijâ gaidâmâ
lata pârsaiste no SDR valûtu groza uz eiro jau tuvâkajâ laikâ bûtiski palielinâs ar
aizòçmumiem ASV dolâros saistîto valûtas risku, samazinot eiro veikto aizòçmumu
risku. Tâdçjâdi 3. ceturksnî pieauga tieði eiro izsniegto kredîtu îpatsvars – septembra
beigâs eiro bija izsniegti 44.2% un ASV dolâros – 54.7% no ðiem kredîtiem (jûnija
beigâs – attiecîgi 39.2% un 59.1%).
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Uzòçmumiem un mâjsaimniecîbâm izsniegto kredîtu atlikums septembra beigâs
bija 44.6% no IKP jeb 46.1% no banku sektora aktîviem (attiecîgi par 1.3 pro-
centu punktiem vairâk un 0.9 procentu punktiem mazâk nekâ jûnija beigâs).

Uzòçmumiem izsniegto kredîtu atlikums septembra beigâs sasniedza 2.2 mljrd.
latu, 3. ceturksnî pieaugot par 7.5%. Palielinâjumu noteica ilgtermiòa kredîtu
izaugsme – visstraujâk to atlikums palielinâjâs operâcijâs ar nekustamo îpaðumu,
nomâ, datorpakalpojumos, zinâtnç un citos komercpakalpojumos (par 58.4 milj.
latu jeb 24.0%), apstrâdes rûpniecîbâ (par 27.7 milj. latu jeb 13.0%) un lauk-
saimniecîbâ, medniecîbâ un meþsaimniecîbâ (par 17.1 milj. latu jeb 19.0%).

Ârvalstu valûtâ izsniegto kredîtu kopçjo pieaugumu galvenokârt noteica divas no-
zares: operâcijas ar nekustamo îpaðumu, noma, datorpakalpojumi, zinâtne un citi
komercpakalpojumi (44.0 milj. latu jeb 24.6%) un apstrâdes rûpniecîba (23.5 milj.
latu jeb 13.4%). Savukârt vislielâkais latos izsniegto kredîtu pieaugums bija ope-
râcijâs ar nekustamo îpaðumu, nomâ, datorpakalpojumos, zinâtnç un citos ko-
mercpakalpojumos (24.1 milj. latu jeb 25.4%), lauksaimniecîbâ, medniecîbâ un
meþsaimniecîbâ (15.8 milj. latu jeb 19.5%) un elektroenerìijâ, gâzes un ûdens
apgâdç (15.6 milj. latu jeb 31.0%).

Visvairâk kredîtu arî 3. ceturksnî tika izmantoti tirdzniecîbâ (18.3% no kopçjâ
kredîtu atlikuma), finanðu starpniecîbâ (15.6%), operâcijâs ar nekustamo îpaðumu,
nomâ, datorpakalpojumos, zinâtnç un citos komercpakalpojumos (15.4%) un ap-
strâdes rûpniecîbâ (14.5%).

Valsts konsolidçtâ kopbudþeta pârpalikums un ES lîdzekïu ieplûde valstî turpinâja
mazinât valdîbas sektora naudas pieprasîjumu, un banku sistçmas neto kredîts val-
dîbai 3. ceturksnî saruka par 78.6 milj. latu (2.6 reizes). Joprojâm bankas nozîmîgâ
apjomâ piesaistîja lîdzekïus no ârvalstu bankâm (kâpums 3. ceturksnî – 302.5 milj.
latu, t.sk. no mâtesbankâm piesaistîtie lîdzekïi – 186.1 milj. latu) un no nereziden-
tu ne-MFI (pieaugums – 385.4 milj. latu). Banku sistçmas tîrie ârçjie aktîvi 3. ce-
turksnî samazinâjâs par 89.7 milj. latu, kredîtiestâþu tîro ârçjo aktîvu negatîvajam
atlikumam palielinoties par 182.5 milj. latu.

1. ielikums

Attîstoties banku sektoram, bankâm ievieðot arvien jaunus un pilnveidojot esoðos pakalpojumus, kâ
arî Latvijai gatavojoties kïût par Ekonomikas un monetârâs savienîbas (EMS) dalîbvalsti, Latvijas Banka
sâkusi publiskot banku un monetâro datu statistisko informâciju, kas sagatavota atbilstoði ECB metodo-
loìijai. Tâpçc izdevuma "Monetârais Apskats. Monetary Review" statistiskâs informâcijas tabulu pieli-
kumâ ietverta jauna informâcija, kas ïauj salîdzinât Latvijas, eiro zonas valstu un citu ES valstu monetâros
râdîtâjus.

Tiek aprçíinâti un publicçti arî ðâdi monetârie râdîtâji.

M1 – ðaurâs naudas râdîtâjs, kas ietver skaidro naudu apgrozîbâ (Latvijas Bankas emitçtâs latu banknotes
un monçtas, neieskaitot to atlikumus pârçjo MFI  kasçs) un visâs valûtâs MFI uz nakti veiktos nogul-
dîjumus.

M2 – vidçjâs naudas râdîtâjs, kas ietver M1 un visâs valûtâs veiktos noguldîjumus ar brîdinâjuma termiòu
par izòemðanu lîdz 3 mçneðiem (ieskaitot), un visâs valûtâs veiktos noguldîjumus MFI ar noteikto
termiòu lîdz 2 gadiem (ieskaitot).

M3 – plaðâs naudas râdîtâjs, kas ietver M2, repo darîjumus un MFI emitçtos parâda vçrtspapîrus ar
termiòu lîdz 2 gadiem (ieskaitot).

Kâ redzams 16. attçlâ, pçc ECB un Latvijas Bankas metodoloìijas aprçíinâto monetâro râdîtâju attîs-
tîbas tendences gandrîz neatðíiras un arî plaðâko râdîtâju M2X un M3 lîmeòi atðíiras tikai par apmçram
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30 milj. latu. Ðî atðíirîba veidojas tâpçc, ka M2X tiek ietverts ap 100 milj. latu lielâ noguldîjumu ar
termiòu ilgâku par 2 gadiem komponents, savukârt M3 ietilpst ap 70 milj. latu lielie vietçjo valdîbu
noguldîjumi MFI. Pçc ECB metodoloìijas aprçíinâtie monetârie râdîtâji M1 un M2 ir bûtiski lielâki
nekâ nosacîti atbilstoðie Latvijas Bankas indikatori M1 un M2D, jo M1 ietver arî ârvalstu valûtas no-
guldîjumu, bet M2 – tikai latu noguldîjumu komponentu. Jâatzîmç, ka Latvijâ gandrîz neatðíiras saskaòâ
ar ECB metodoloìiju aprçíinâtie M2 un M3, jo Latvijas banku bilancçs lîdz ðim nav M3 definîcijai
atbilstoðo repo darîjumu un gandrîz nav emitçto parâda vçrtspapîru ar termiòu lîdz 2 gadiem (ieskaitot).

PROCENTU LIKMES

3. ceturksnî, augot latu un ASV dolâru naudas tirgus procentu likmçm, pakâpeniski
palielinâjâs ðajâs valûtâs izsniegto kredîtu procentu likmes. Savukârt stabilâs eiro
procentu likmes naudas tirgû noteica arî eiro izsniegto kredîtu piemçroto procentu
likmju mazâku kâpumu.

Septembrî rezidentu uzòçmumiem un mâjsaimniecîbâm latos izsniegto kredîtu
procentu likmes salîdzinâjumâ ar jûniju pieauga par 0.7 procentu punktiem (lîdz
8.3%), bet ASV dolâros izsniegto kredîtu – par 0.5 procentu punktiem (lîdz 5.3%).
Eiro izsniegto kredîtu procentu likmes pieauga vismazâk – par 0.3 procentu pun-
ktiem, sasniedzot 5.3%. Tâpçc latos un ârvalstu valûtâs (eiro un ASV dolâros)
izsniegto kredîtu procentu likmju starpîba palielinâjâs (sk. 17. att.).

No jauna publicçtâs Latvijas Bankas un citu MFI bilances râdîtâju tabulas atðíiras no lîdz ðim publicç-
tajâm tabulâm galvenokârt ar to, ka tajâs vairs nav atseviðíu neto posteòu un attiecîgie râdîtâji sniegti
izvçrstâ veidâ aktîvos un pasîvos. Tâpçc arî bilances kopsumma ir atðíirîga.

Izteikti konkurçjoðos banku kredîtu segmentos, piemçram, izsniedzot hipotçku
kredîtus, lai gan naudas tirgus procentu likmes pieauga, tomçr bija vçrojams neliels,
bet noturîgs procentu likmju samazinâjums, piemçram, latos izsniegto kredîtu mâ-
jokïa iegâdei mainîgâ procentu likme septembrî kritâs lîdz 7.8% (salîdzinâjumâ ar
jûniju – par 0.3 procentu punktiem). Tas liecina, ka bankas saasinâtas konkurences
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apstâkïos samazinâjuðas hipotçku kredîtu pievienoto likmi, ðajâ kredîtu grupâ
pagaidâm nepaaugstinot procentu likmes vienlaikus ar to pieaugumu naudas tirgû.

No uzòçmumiem un mâjsaimniecîbâm 3. ceturksnî latos piesaistîto noguldîjumu
procentu likmes saglabâjâs iepriekðçjâ ceturkðòa lîmenî (sk. 18. att.) un septembrî,
tâpat kâ jûnijâ, bija 3.4%. Lai gan inflâcija un naudas tirgus procentu likmes ðajâ
laikâ palielinâjâs, latos veikto noguldîjumu procentu likmes saglabâjâs inertas un
reâlâs noguldîjumu procentu likmes negatîvais lîmenis pieauga (no jûnija lîdz sep-
tembrim – par 1.6 procentu punktiem; lîdz –4.3%). Savukârt no rezidentu uzòç-
mumiem un mâjsaimniecîbâm eiro un ASV dolâros piesaistîto noguldîjumu pro-
centu likmju pârmaiòas bija atbilstoðas ðo valûtu kursiem pasaules finanðu tirgos.
Tâdçjâdi eiro piesaistîto noguldîjumu procentu likme septembrî saglabâjâs tâda kâ
jûnijâ (2.2%), bet ASV dolâros – palielinâjâs par 0.3 procentu punktiem (lîdz 1.7%).

VÇRTSPAPÎRU UN VALÛTAS TIRGUS ATTÎSTÎBA

3. ceturksnî notika trîs valdîbas parâdzîmju izsoles (viena 6 mçneðu un divas 12 mç-
neðu) un viena valdîbas 10 gadu obligâciju izsole. Banku pieprasîjums bija 1.8 reizes
lielâks nekâ piedâvâjums, un gandrîz viss piedâvâtais apjoms (98.2% no 32.0 milj.
latu) tika pârdots. Salîdzinâjumâ ar pçdçjâm 2. ceturkðòa izsolçm parâdzîmju vidçjâ
svçrtâ diskonta likme palielinâjâs, òemot vçrâ procentu likmju kâpumu naudas
tirgû. 6 mçneðu parâdzîmju vidçjâ svçrtâ diskonta likme pieauga par 11 bâzes
punktiem (lîdz 3.53%), bet 12 mçneðu parâdzîmju vidçjâ svçrtâ diskonta likme
pçc neliela samazinâjuma jûlija izsolç augustâ sasniedza 3.64% (par 16 bâzes pun-
ktiem vairâk nekâ jûnijâ). Naudas tirgus procentu likmju pieaugums bûtiski neie-
tekmçja ilgtermiòa vçrtspapîru likmes, un valdîbas 10 gadu obligâciju vidçjâ svçrtâ
peïòas likme samazinâjâs par 2 bâzes punktiem (lîdz 4.86%). Nekonkurçjoðâs fik-
sçtâs procentu likmes izsolçs, kuras organizçja Latvijas Centrâlais depozitârijs
(LCD), pârskata periodâ tika pârdoti visi piedâvâtie valdîbas vçrtspapîri 8 milj.
latu vçrtîbâ.

Latvijas valdîbas vçrtspapîru atlikums apgrozîbâ (râdîtâju mçneða dinamiku sk.
19. att.) 3. ceturksnî palielinâjâs par 3.0% (lîdz 413.9 milj. latu).

3. ceturkðòa beigâs lielâkie valdîbas vçrtspapîru turçtâji bija Latvijas bankas
(35.1%) un Latvijas Banka (40.7%), bet pârçjo rezidentu îpaðumâ atradâs 21.7%
no valdîbas vçrtspapîriem.

Valdîbas 10 gadu obligâciju ar dzçðanas termiòu 2014. gadâ kotçtâs pirkðanas un
pârdoðanas likmes Rîgas Fondu birþâ (RFB) 3. ceturksnî samazinâjâs (attiecîgi
no 4.96% lîdz 4.85% un no 4.86% lîdz 4.80%). Parâdzîmçm ar dzçðanas termiòu
2005. gada jûnijâ pirkðanas likmes mainîjâs no 3.80% lîdz 3.70%, bet pârdoðanas
likmes palika nemainîgas (2.90%). Joprojâm parâdzîmju tirgus bija mazlikvîds.
Par to liecinâja pirkðanas un pârdoðanas likmju lielâ starpîba.
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Valdîbas vçrtspapîru apgrozîjums RFB 3. ceturksnî bija 11.6 milj. latu (3.3 reizes
mazâks nekâ iepriekðçjâ ceturksnî), bet privâto fiksçtâ ienâkuma vçrtspapîru tirgû
tas sasniedza 9.0 milj. latu (par 18.4% vairâk nekâ 2. ceturksnî). Valdîbas vçrtspa-
pîru jauno emisiju apjoms 3. ceturksnî bija lielâks nekâ 2. ceturksnî, bet apgrozîjuma
kritums saistîts ar banku vçlmi ðos vçrtspapîrus turçt savâ portfelî un aktîvi izmantot
operâcijâs ar Latvijas Banku. Privâto fiksçtâ ienâkuma vçrtspapîru tirgus apgrozî-
jums pieauga nebûtiski, un kopumâ ðis tirgus bija mazâk likvîds nekâ valdîbas
vçrtspapîru tirgus.

LCD reìistrçto latos denominçto korporatîvo parâda vçrtspapîru atlikums 3. ce-
turksnî samazinâjâs par 1.8% (lîdz 74.5 milj. latu). Apjoma samazinâjumu galve-
nokârt izraisîja Nordea Bank Finland Plc îstermiòa parâdzîmju emisijas dzçðana.

3. ceturksnî tika pieòemti vairâki bûtiski lçmumi saistîbâ ar RFB un tâs darbîbu.
Lçmumu ietekme akciju tirgû vçl bija maz jûtama, tomçr gaidâms, ka tie veicinâs
birþas darbîbu jau tuvâkajâ laikâ.

Lai paaugstinâtu tirdzniecîbas likviditâti RFB, tika pieòemts lçmums ar oktobri
ieviest tirdzniecîbas veicinâðanas jeb tirgus likviditâtes nodroðinâtâjprogrammu.
Tika noslçgti lîgumi ar trim finanðu starpniecîbas uzòçmumiem – a/s "Hansabanka",
a/s "Parex banka" un a/s "Suprema" –, lai tâdçjâdi uzturçtu izraudzîto emitentu
akciju (kopumâ 10) noteiktu pieprasîjumu un piedâvâjumu RFB nepârtrauktajâ
tirgû ar nelielu pirkðanas un pârdoðanas cenu starpîbu (maksimâli 4% vai 0.01 lats),
tâ veicinot attiecîgo emitentu akciju apgrozîjumu un paaugstinot to likviditâti.

Kopð septembra RFB mâtesuzòçmuma nosaukums ir mainîts no OMHEX uz
OMX, bet septembra beigâs OMX birþas Rîgâ, Tallinâ un Helsinkos ieviesa vienotu
jaunu tirdzniecîbas sistçmu SAXESS, kuru iepriekð jau izmantoja Stokholmas Fon-
du birþâ. Izveidojot integrçtâku un saskaòotâku Ziemeïvalstu un Baltijas valstu
vçrtspapîru tirgu un pieaugot akciju likviditâtei, varçtu gaidît lielâku ieguldîtâju
interesi par RFB kotçto uzòçmumu akcijâm un plaðâkas ieguldîjumu iespçjas Lat-
vijas ieguldîtâjiem.

RFB kapitalizâcijas indeksi Dow Jones Riga Stock Exchange (DJRSE) un RICI
3. ceturksnî (lîdz vienotâs tirdzniecîbas sistçmas SAXESS ievieðanai 27. septembrî)
palielinâjâs (attiecîgi par 3.3% un 13.2%). Straujâku cenu indeksa RICI palieli-
nâjumu noteica tas, ka iepriekð vairâki vidçjas kapitalizâcijas uzòçmumi nebija
pietiekami augstu novçrtçti un arî pçdçjâ laikâ tie veiksmîgi îstenoja ieguldîjumu
politiku. Ievieðot vienoto tirdzniecîbas sistçmu SAXESS, RFB pârtrauca kapitali-
zâcijas indeksu DJRSE un RICI aprçíinu, tâ vietâ sâkot kapitalizâcijas indeksa
RIGSE, kurâ iekïautas visu Oficiâlâ un Otrâ saraksta uzòçmumu akcijas, aprçíinu.
Vienlaikus tika ieviests arî jauns kapitalizâcijas indekss BALTIX, kas aptver visas
Baltijas valstu birþas.

Akciju tirgus apgrozîjums RFB 3. ceturksnî salîdzinâjumâ ar 2. ceturksni palieli-
nâjâs 1.5 reizes un salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu – par 20.0%.
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Lîdzîgi kâ 2003. gadâ, akciju tirgus apgrozîjums sezonâlu apstâkïu ietekmç sep-
tembrî paaugstinâjâs.

3. ceturksnî lata kurss attiecîbâ pret SDR joprojâm atradâs pie Latvijas Bankas
noteiktâ valûtas kursa koridora apakðçjâs robeþas, saglabâjoties augstam latu pie-
prasîjumam.

Saglabâjoties lata piesaistei SDR valûtu grozam, pasaules valûtu tirgus svârstîbu
ietekme uz tâ vçrtîbu bija ierobeþota, tâpçc ASV dolâra kurss attiecîbâ pret latu
3. ceturksnî nemainîjâs, eiro kurss palielinâjâs par 1.2% (sk. 20. att.), bet Lielbri-
tânijas sterliòu mârciòas un Japânas jenas kurss saruka attiecîgi par 0.9% un 2.4%.

BANKU SEKTORA DARBÎBA

3. ceturkðòa beigâs Latvijas Republikâ bija reìistrçtas 22 bankas, Nordea Bank

Finland Plc Latvijas filiâle un 32 krâjaizdevu sabiedrîbas.

Kopçjais apmaksâtais banku un krâjaizdevu sabiedrîbu pamatkapitâls septembra
beigâs bija 366.1 milj. latu (par 1.2% vairâk nekâ jûnijâ). Ârvalstu kapitâla îpatsvars
apmaksâtajâ banku un krâjaizdevu sabiedrîbu pamatkapitâlâ samazinâjâs par
1.8 procentu punktiem (lîdz 54.6%).

Salîdzinâjumâ ar 2. ceturksni turpinâja augt visi nozîmîgâkie banku un krâjaizdevu
sabiedrîbu darbîbas râdîtâji, t.sk. aktîvi (neieskaitot aktîvus pârvaldîðanâ) – par
13.0% (lîdz 7 355.7 milj. latu), izsniegto kredîtu atlikums (ieskaitot tranzîtkredî-
tus) – par 11.8% (lîdz 4 029.4 milj. latu) un noguldîjumu atlikums – par 11.0%
(lîdz 4 822.0 milj. latu). Banku un krâjaizdevu sabiedrîbu neauditçtâ peïòa 2004. ga-
da pirmajos deviòos mçneðos bija 82.6 milj. latu (par 56.7% vairâk nekâ iepriekðçjâ
gada atbilstoðajâ periodâ). Kapitâls un rezerves 3. ceturksnî palielinâjâs par
37.9 milj. latu (lîdz 568.8 milj. latu).

Pieauga banku pelnîtspçjas râdîtâji. Kapitâla atdeve ROE septembra beigâs bija
21.2% un banku aktîvu atdeve ROA – 1.7% (jûnija beigâs – attiecîgi 19.7% un
1.6%). Kapitâla pietiekamîbas râdîtâjs bija 11.6% (jûnija beigâs – 12.1%).

2004. gada pirmajos deviòos mçneðos galvenie banku ienâkumu avoti ar gandrîz
nemainîgu îpatsvaru kopçjos banku ienâkumos bija procentu ienâkumi par ne-
MFI izsniegtajiem kredîtiem (43.3%) un komisijas naudas ienâkumi (25.1%).
Savukârt finanðu instrumentu tirdzniecîbas darîjumu îpatsvars bija 9.4%.

Lai gan kreditçðanas ienâkumu apjoms pieauga, kredîtu kvalitâte 3. ceturksnî ne-
daudz uzlabojâs (sk. 21. att.). Ienâkumus nenesoðo kredîtu îpatsvars banku kopçjâ
kredîtportfelî septembrî saruka lîdz 1.2% (jûnijâ – 1.4%).

Speciâlie uzkrâjumi ne-MFI septembra beigâs veidoja 1.1% no ne-MFI izsniegto
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kredîtu kopsummas (jûnija beigâs – 1.2%). Speciâlie uzkrâjumi ne-MFI 3. ce-
turkðòa beigâs sedza 94.0% no ienâkumus nenesoðo kredîtu apjoma.

NAUDAS RÂDÎTÂJU SEZONÂLÂ IZLÎDZINÂÐANA

Monetâro râdîtâju M1, M2D un M2X dinamikas analîze, kas veikta ar programm-
produktu "DEMETRA Version 2.04", atspoguïota 22.–33. attçlâ. Ðo râdîtâju se-
zonâlajâ izlîdzinâðanâ izmantoto metodoloìiju sk. Latvijas Bankas izdevuma "Mo-
netârais Apskats. Monetary Review" 2004. gada 1. numurâ (21.–24. lpp.).
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LATVIJAS BANKAS PAMATUZDEVUMU IZPILDES NORMATÎVÂS
AKTUALITÂTES (2004. GADA 3. CETURKSNIS)

15. jûlijs

Latvijas Bankas padome pieòçma lçmumu "Par banku rezervju normu" (spçkâ ar
24.07.2004.), palielinot rezervju normu bankâm un ârvalstu banku filiâlçm no 3%
uz 4%.

9. septembris

Latvijas Bankas padome pieòçma lçmumu "Par "Ârçjo ieguldîjumu ceturkðòa pâr-
skata" sagatavoðanas noteikumu" apstiprinâðanu jaunâ redakcijâ" (spçkâ ar
01.01.2005.).

Latvijas Bankas padome pieòçma lçmumu "Par "Ârçjo ieguldîjumu gada pârskata"
sagatavoðanas noteikumu" apstiprinâðanu jaunâ redakcijâ" (spçkâ ar 01.01.2005.).

Latvijas Bankas padome pieòçma lçmumu "Par "Ârvalstu valûtu skaidrâs naudas
pirkðanas un pârdoðanas noteikumu" apstiprinâðanu jaunâ redakcijâ" (spçkâ ar
01.10.2004.).
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INTRODUCTION

In the third quarter, robust economic growth continued in Latvia. Almost all major
branches of the national economy recorded sizable improvements. In the first
half of 2004, the increase in gross domestic product (GDP) was 8.2%. In the third
quarter, GDP continued to grow at an even faster pace (9.1%). This acceleration
was ensured by the development of such sectors as transport, storage and
communication, trade, real estate, renting and business activities, manufacturing,
construction, and manufacturing n.e.c. The domestic demand retained its previous
strength and was still surpassing the external demand. In addition, the former did
not show any pronounced signs of weakening, as indicated by a number of key
macroeconomic indicators, including inflation, retail trade turnover and the current
account deficit of the balance of payments. The remarkable private demand was
offset somewhat by slower growing Government spending.

Having reached an all time high (7.8%) since September 1997, the annual consumer
price inflation remained broadly unchanged in September. This was a result of
both external factors, e.g. growing oil prices in the global markets and higher
unprocessed food prices due to the poor harvest, and internal factors, e.g. changes
in administratively regulated prices and some tax rates. Simultaneously, the demand
also affected the level of inflation in Latvia, triggering a price rise in a variety of
commodities and services.

The fiscal situation in the first nine months of 2004 was supportive of more balanced
development. With the Government pursuing restrictive budget policy, the fiscal
surplus of the general government consolidated budget was 93.8 million lats at
the end of September. The budget surplus accumulated in the first three quarters
of 2004 figured as a factor allowing for the dampening of the steep rise in inflation,
thereby mitigating concerns about possible negative effects of the 2004 general
government consolidated budget deficit on macroeconomic stability in the country.

In the first half of 2004, the current account deficit of the balance of payments
increased significantly year-on-year. It amounted to 13.6% of GDP and ranked
among the largest in the EU countries. The growth in the current account deficit
of the balance of payments was partly triggered by an expansion of goods imports
and stock building shortly prior to the EU accession, as well as the purchase of
significant one-off investment goods. However, even the factors above notwith-
standing, the current account deficit of the balance of payments in the first six
months of 2004 exceeded that of the corresponding period of the previous year.
In addition, Latvia's exports of goods nominally expanded at a faster pace than
did imports in the first nine months of 2004. This was partly due to favorable trade
terms, with export prices rising faster than import ones.

As previously, lending sustained a high pace of growth. In September, lending to
domestic financial intermediaries and non-financial corporations (hereinafter,
resident enterprises) as well as households picked up 45.1% annually (the strongest
growth since November 2002). Mortgage lending was the main contributor to this
pickup, whereas loans for expansion and modernisation of production grew at a
relatively slow pace. Bank lending related to the acquisition of EU funds became
more extensive.

EXTERNAL ECONOMIC ENVIRONMENT

With the global economic environment improving, confidence of the financial
market players that the major central banks, the Federal Reserve System (FRS)
in particular, would pursue a tight monetary policy via raising base rates from
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their historic lows, strengthened at the beginning of the third quarter. Market
sentiments were reflected by an increase in implicit forward interest rates. Stances
slightly changed at the close of the third quarter: despite sustained projections for
increases in base interest rates, a more moderate upward trend was expected.

In the third quarter, the Bank of England also raised its base rates. On August 5,
2004, in keeping with the tight monetary policy it raised the repo rate by 25 basis
points. The FRS, in turn, raised the base rate by 25 basis points on two occasions –
August 10 and September 21. Hence at the end of the third quarter, the base rate
stood at 4.75% in the United Kingdom and 1.75% in the US. The Bank of Japan
and the European Central Bank (ECB) left their base rates unchanged in the
third quarter (see Chart 1). The ECB's base rate stood at 2.0%, unchanged since
June 2003. When explaining the maintenance of this base rate at a press conference
in September, the ECB voiced its confidence that recovery was continuing in the
euro area, at the same time pointing to the uncertainty resulting from the rising
oil prices.

Oil prices, which have been edging up since the beginning of 2003, acted as a
serious dampening factor for the economic activity. Compared with the first and
second quarters of 2004 when the oil prices posted an average pickup of not more
than 7%, in the third quarter the hike in oil prices measured 27%. Although in the
third quarter market concerns focused more on oil production and supply risks,
including geopolitical instability in the countries of the Near East and uncertainties
related to oil production in Russia and Nigeria, the strengthening global demand
for oil products significantly contributed to the price rise. Market tensions were
supported not only by the soaring prices but also by the widening of the price gap
between different grades of oil: the difference between the oil prices of the
Organisation of Petroleum Exporting Countries OPEC and Brent crude oil futures
contracts has doubled since the beginning of 2004, with the OPEC oil price reaching
43 US dollars per barrel on September 30 (see Chart 2).

Compared with the first half of 2004, the third quarter was not particularly
successful for stock markets, and the global key stock market indices declined.
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For instance, the US stock market index S&P 500 dropped 2.3%, the European
index Dow Jones EUROSTOXX 50 3.0%, whereas the Japanese Nikkei 225 even
8.7%. Looking at the stock market developments in the review period, focus should
be not only on the seasonal factors and the persisting high oil prices but also on
inaccurate projections regarding corporate performance indicators.

Yields on 10-year government bonds declined in the third quarter, facilitated by
former inaccurate economic projections and adverse market developments that
postponed the anticipated base rate rise. Yields on the US securities posted the
most pronounced fluctuations, falling to 4.15% in the third quarter (4.7% in the
second quarter). Similar to the US, yields also fell, albeit to a lesser extent (by 0.3
percentage point on average), on the government bonds in Germany, the United
Kingdom and Japan. At the close of the third quarter, bond yields reversed to the
early-2004 level.

The weakness of the US dollar against the euro and the exchange rate development
trends of other major world currencies were consistent with the overall market
sentiments. Although depreciation of the US dollar was driven also by the excessive
US current account deficit, oil price developments figured as one of the most
significant factors that affected the exchange rate. Of the three major world
currencies (the US dollar, the euro and the Japanese yen), the euro was the least
oil-price-rise-affected currency. The US dollar was hit harder, whereas the
weakening of the Japanese yen was the most pronounced due to the substantial
dependence of Japan's economy on oil imports – almost all oil consumed in Japan
is imported. Consequently, the US dollar depreciated against the euro by 2% but
appreciated against the Japanese yen by 1%. Overall, significant exchange rate
fluctuations of the given currencies were observed in the third quarter.

Due to the high oil prices, the global economic growth was dampened, with the
global GDP growth rate in the third quarter standing close to 3%, according to
preliminary data. The activity of industrial production slowed (mainly in Europe
and Asia). Growth of domestic consumption was likewise uneven, with the US
posting an increase but Japan and the euro area experiencing a fall.

Real GDP in the US grew by 4.0% in the third quarter, exceeding the second
quarter growth (3.3%). In the third quarter, GDP was mainly driven by private
consumption (an increase of 5.1%), fixed investment (an increase of 13.0%), and
exports. The US economy had coped with the temporary mid-year fall in activity
when the domestic demand shrank and growth decelerated. Retail trade turnover
picked up swiftly, albeit a moderate slowdown in industrial growth was simulta-
neously observed, with export growth becoming sluggish due to the weakening of
the external demand from European and Asian countries. Industrial confidence
indicators were at a continued high, yet compared with the record high level at
the beginning of the year, gradually declined.

According to preliminary data, GDP growth rate in the euro area was 0.3% in the
third quarter (0.5% in the second quarter). Statistical data indicated deceleration
of industrial activity, e.g. in August production narrowed in France, Italy, the
Netherlands and Germany, four major euro area countries. Although lower labour
costs offset somewhat the high oil prices, in the situation of weakening external
demand and broadly unchanged domestic demand enterprises were undecided
regarding additional investment. Notwithstanding the less-than-before pronounced
shock on the supply side associated with the high oil prices in 2004 (in terms of the
euro, oil prices went up 59% in the first nine months of 2004 but increased fourfold
in 1999), the euro area's economy is in a worse condition than five years ago. The
recovery of the private demand that was observed during the first half of 2004 was
not sustained, and in the third quarter, the growth in private demand began to
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reverse again in a number of countries of the euro area (Austria, Italy, the
Netherlands and Germany).

In the euro area, purchasing power was affected by the steep rise in oil prices and
the inflation, which has been growing there since the beginning of the summer.
For instance, an increase in core inflation (0.6%) was a result of more costly
transportation services since April (by 4.0%). Inflation dropped slightly only in
September (to 2.1%; 2.3% in July and August) as a result of moderating food
prices due to favourable weather conditions in the summer.

The oil price rise, stock adjustment in the sector of information technologies and
deceleration of the US economic activity had an effect on the economic growth
rate of Japan, which somewhat slowed and, consistent with forecasts, country's
GDP grew by 2.6% year-on-year.

In the review quarter, economic activity moderated somewhat in the countries of
Central and East Europe (CEE), yet a strong growth pace was sustained overall.
In the majority of countries in this area, the expansion of industrial output resulted
in fiscal improvements, as the increase in budget revenue exceeded the projections
in all CEE countries, except Hungary. Following a period of upswing from May to
July and with the impact of temporary factors diminishing, inflation stabilised in
the CEE countries in the third quarter (except Lithuania and Latvia where its
level continued to rise). Unemployment rate continued to decelerate in all
countries of this area, except Hungary. The current account deficit increased
substantially in Hungary and the Baltic States, driven by expanding investment,
the fast pace of economic development and the resulting demand for imported
goods, as well as suspense associated with the EU accession. The supportive
business climate and the remarkable pace of economic growth promoted a strong
inflow of foreign direct investment in Lithuania and Estonia.

Following a strong pickup in industrial output and exports in the previous months,
economic growth in Poland abated somewhat. Due to Polish industry gaining
momentum in the second half of 2003 following a protracted recession period and
continuation of this process also in the first half of 2004, deceleration of production
growth was expected in the third quarter due to the high base effect. Production
of motor vehicles recorded the most rapid and sustained growth. Privatisation of
banks and stabilisation of the political situation favourably affected the Polish
zloty, which strengthened against other major foreign currencies. As the value of
loans in foreign currencies decreased, private businesses were less willing to use
bank loans in foreign currencies.

As the latest macroeconomic indicators signalled a possible future decline in the
inflation rate, the central bank of Hungary reduced the base rate (from 11.0% to
10.5%). A drop in real wages had an adverse effect on the domestic demand in
Hungary, whereas the weakening of external demand triggered the narrowing of
exports. Buoyant foreign trade underlay the growth in the Czech Republic, with
exports growth rate notably exceeding that of imports, including sizable
improvements in the foreign trade balance of machinery and transport equipment.
A weak external demand combined with moderating pace of exports and industrial
production was the cause of decelerating economic growth in Slovakia and Slovenia.

Robust economic growth continued in Estonia in the third quarter. It was supported
by expanding industrial production and exports, as well as the strong domestic
demand. The steep growth in Estonian exports since the beginning of the year
eased, having reached the level that significantly facilitated the economic growth.
A better balance across export markets and commodity groups was achieved. The
supply of new and innovative products (chemical and metal) to the export market
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was the most important growth factor for exports in 2003, whereas such
conventional exporting sectors as manufacture of wood and articles of wood, and
dairy products recorded substantial supply pickups in the first half of 2004.
Industrial production that has been on the rise since 2000, recorded continued
robust growth in the energy and manufacturing sectors. Despite the pronounced
expansion of exports underpinned by a favourable market conditions, the current
account deficit amounted to 9.2% of GDP at the end of the third quarter. It was
primarily determined by the growing demand for imported commodities and stock
building prior to the EU accession. The volume of loans granted, driven by bank
competition, increased substantially; in order to capture a larger market share,
banks lowered lending rates, e.g. the lending rate in Estonian kroons dropped
from 6.0% in January to 5.0% in September.

Following an upswing in the first half of the year, Lithuania's economic activity
slightly moderated in line with a fall in the industrial production growth; nonethe-
less, GDP retained a high growth rate (5.8%). Economic development was led by
growing export volumes. In contrast to the other CEE countries where inflation
stabilised, in Lithuania consumer prices continued to rise also in the third quarter,
with the annual increase reaching 2.4%. Lending evolved at a remarkable speed,
with household crediting expanding by 98.3% year-on-year in the first nine months
of 2004.

GDP in Russia gained 6.0% in the third quarter. Strengthening of exports and the
high oil prices in the global market were the main sources behind the economic
growth in Russia; in the review period, Russia's exports rose by 27.5%. Income
from oil exports grew considerably as a result of the high oil prices: year-on-year,
Russia's oil exports posted an increase of 16.4%, whereas income from oil exports
grew by 46.3% in the first nine months of 2004. Though the income growth was
continuous and adequately strong, investment activity had been weakening from
the beginning of the year and resulted in stagnating demand for technologies.
Manufacture of raw materials (non-ferrous metals and articles thereof, and building
materials) and foodstuffs posted an on-going robust pickup. Impact of the domestic
demand on overall economic development became more pronounced. The demand
dynamics was driven by the upswing in household consumption. Private income
continued on an upward trend, with real wages and salaries going up by 13.3%
year-on-year in the first nine months of 2004. The growth in consumer prices
reached 11.3% at the end of the third quarter. The high inflation rate was primarily
a result of the rise in oil product prices (petrol and diesel oil) with some contribution
also from the food price rise due to shrinking imports. Unemployment rate declined
from 9.2% in January to 7.4% in September. The Russian Federation Ministry of
Economic Development and Trade revised its GDP growth forecast for 2004
upwards to 6.8%–6.9%.

EXTERNAL SECTOR DEVELOPMENTS

Foreign Trade and Competitiveness

Latvia's foreign trade continued to develop buoyantly in the third quarter. With
strong external and domestic demand persisting, both exports and imports grew
by 32.5% and 24.2% year-on-year, respectively. Growth in the global activity was
maintaining a robust momentum, hence the expansion of new export orders and a
notable pickup in the domestic economic activity were observed. Exports increased
most to the EU countries, the new EU Member States in particular (primarily to
Poland, Lithuania and Estonia), and also substantially to Sweden and the United
Kingdom. The growth in goods exports to the CIS countries and the other countries
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was similar (the largest to Russia and Switzerland, respectively). A notable increase
was achieved in exports of mineral products to Poland and Switzerland, of base
metals and articles of base metals to Lithuania, of a number of principal export
goods to Estonia, the UK and Russia, and of wood and articles of wood to Sweden.
Latvia's major export partner countries were the United Kingdom, Germany,
Sweden, Lithuania, Estonia, and Russia (about 60% of total exports). Of less
important export partner countries, in the first three quarters of 2004, the largest
growth was recorded for exports to the US, Switzerland, Ireland, Norway and
Iceland, with mainly wood and articles of wood, and base metals and articles of
base metals exported to theses countries (except to Switzerland) posting the largest
increase.

The foreign trade deficit continued to grow, primarily under the impact of a rapid
rise in the deficit of mineral products and machinery and mechanical appliances,
electrical equipment resulting from a notable expansion of imports of these
commodities. Latvia's already negative foreign trade balance with Lithuania
worsened notably, with the volume of imports from Lithuania 2.8 times above
Latvia's exports to this country in the third quarter.

In the third quarter, goods exports were dominated by wood and articles of wood,
base metals and articles of base metals, textiles and textile articles, as well as
agricultural products and foodstuffs (including alcoholic and non-alcoholic
beverages and tobacco products). Year-on-year, the largest growth was recorded
for exports of mineral (oil processing) products, base metals and articles of base
metals, agricultural products and foodstuffs (including alcoholic and non-alcoholic
beverages and tobacco products), machinery and mechanical appliances, electrical
equipment, and wood and articles of wood. The growth in exports of all other
goods was moderate. Exports of wood and articles of wood, base metals and articles
of base metals, and textiles and textile articles increased due to higher prices,
whereas expanding volumes determined the increase in exports of mineral products
as well as machinery and mechanical appliances, electrical equipment. These
factors also affected the increase in exports of agricultural products and foodstuffs
(including alcoholic and non-alcoholic beverages and tobacco products).

The export unit value went up 1.9% quarter-on-quarter and 14.5% year-on-year.
Each of the two factors – the expanding volume and higher prices – had an equal
effect on exports growth. Prices rose considerably for products that dominate
exports: base metals and articles of base metals (by 34.9%), wood and articles of
wood (by 13.9%), products of the chemical and allied industries (by 19.6%), and
products of the food industry (including alcoholic and non-alcoholic beverages
and tobacco products; by 16.3%).

Despite relatively rapid price changes in Latvia, the ratio of consumer price indices
in many principal trade partner countries of Latvia increased by 4.4% year-on-
year and by 0.6% quarter-on-quarter. Latvia's competitiveness improved modera-
tely in the third quarter – the real effective exchange rate index of the lats declined
by 0.2%. The country's competitiveness improved primarily on the markets of its
developing trade partner countries, with inflation gradually rising in Lithuania
and Estonia, and retaining a high level also in Russia. Year-on-year, however, the
real effective exchange rate of the lats somewhat increased (by 1.5%), as the decline
in the nominal effective exchange rate index of the lats triggered by the appreciation
of the euro, was relatively insignificant (2.7% year-on-year and 0.8% quarter-on-
quarter).

Year-on-year, Latvia increased its export market share in Lithuania, Estonia and
Sweden in the third quarter, and overall also in Denmark and Finland since the
beginning of 2004.
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Regarding imports, machinery and mechanical appliances, electrical equipment,
mineral products, agricultural products and foodstuffs (including alcoholic and
non-alcoholic beverages and tobacco products), base metals and articles of base
metals and transport vehicles dominated. Year-on-year, mineral products (diesel
oil and motor spirits, except aviation spirit), machinery and mechanical appliances,
electrical equipment, base metals and articles of base metals, and agricultural
products and foodstuffs (including alcoholic and non-alcoholic beverages and
tobacco products) accounted for the largest share of the increase. The growth in
imports of transport vehicles, base metals and articles of base metals, and
agricultural products was the result of higher prices, whereas expanding volumes
determined the increase in imports of machinery and mechanical appliances,
electrical equipment, and foodstuffs (including alcoholic and non-alcoholic
beverages and tobacco products). Each factor had an equal effect upon the growth
in mineral products.

The import unit value went up by 1.9% quarter-on-quarter and 8.8% year-on-year.
Compared with the first half of the year, the real growth rate of imports somewhat
slowed, retaining, however, the position of the major import-driving factor. The
steepest price rise was recorded for mineral products (30.9%), base metals and
articles of base metals (24.0%), transport vehicles (10.2%), and agricultural products
and foodstuffs (including alcoholic and non-alcoholic beverages and tobacco
products). As the pace of export price rise exceeded that of imports, the terms of
trade continued to improve (a year-on-year increase of 5.2%).

As to imports, the largest year-on-year pickup was recorded for the EU countries
and, similar to exports, particularly for the new EU Member States (Lithuania,
Estonia and Poland), and Sweden and the Netherlands. Imports of goods from
the CIS countries (Belarus, Ukraine and Russia) rose, but from the other countries
(Switzerland and the US) declined. The largest pickup in imports from Lithuania
and Belarus was registered for mineral products, from Estonia and the Netherlands
for miscellaneous manufactured articles, from Poland for transport vehicles, from
Sweden for machinery and mechanical appliances, electrical equipment, from
Ukraine for base metals and articles of base metals, and mineral products, and
from Russia for wood and articles of wood, and base metals and articles of base
metals. Imports of machinery and mechanical appliances, electrical equipment
from the US and pharmaceutical products from Switzerland somewhat narrowed.
In the third quarter, the principal import partner countries of Latvia were
Lithuania, Germany, Sweden, Estonia and Russia.

Balance of Payments

In the third quarter of 2004, the current account deficit of the balance of payments
reached 232.7 million lats or 12.2% of GDP (9.3% in the corresponding period of
2003). With exports growing at a much faster pace than imports, the ratio of the
goods deficit to GDP decreased (from 20.1% to 18.6%). The third quarter growth
of the current account deficit was triggered by a decrease in services and current
transfers surpluses and an essential increase in the income deficit.

Latvia's foreign trade continued dynamic growth in the third quarter. With external
and internal demand sustained and even strengthening, exports of goods grew by
32.5%, whereas imports increased by 24.2% year-on-year. The global economic
activity became more buoyant, export orders expanded, and the economy of Latvia
continued to grow rapidly.

With the transportation services surplus declining as well as the travel services
and other services balance improving, the services surplus decreased by 8.5 million
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lats year-on-year in the third quarter. Exports of services continued to be dominated
by transportation services (53.6% of total services exports; 52.3% in the
corresponding period of the 2003). With exports of other business activities,
communication and construction services expanding, the share of the other services
in exports of services increased from 23.9% to 24.9% year-on-year. In total imports
of services, the transportation services (mainly freight transportation) and the
other services (mainly other business activities, communication, insurance,
information and computer as well as financial services) received from non-residents
accounted for 39.9% and 26.6%, respectively.

In the third quarter, the services surplus and the current transfers surplus covered
47.5% of the goods deficit. The fall in the services surplus was due to a larger
volume of transportation (in particular freight) and communication and advertising
services received. The travel services deficit continued to decrease due to expanding
exports of services.

According to the data provided by the Central Statistical Bureau of Latvia, in the
third quarter, the number of visitors to Latvia increased by 27.7% year-on-year,
whereas the average daily spending per person remained broadly unchanged.
Visitors from Germany, Russia, Italy, the United Kingdom, Estonia, Sweden,
Finland, Lithuania and the US made the greatest contribution to travel services
exports.

Compared with the third quarter of 2003, the surplus of other services increased
moderately, with exports of advertising, communication and construction services
underlying the growth.

The income deficit increased by 37.8 million lats year-on-year, due to a substantial
rise in non-residents' income in Latvia. The rise in non-residents' income was
primarily ensured by a higher income from direct investment in the form of
dividends and reinvested earnings. Residents' income earned abroad grew by 13.6
million lats, mainly due to a rise in banks' income from investment and
compensation to Latvia's residents employed abroad.

The current transfers surplus changed moderately and decreased by 6.1 million
lats year-on-year.

Net inflow of the capital and financial account was 231.5 million lats. The inflow
of financial funds was mainly in the form of foreign direct investment and other
investment.

Direct investment net inflow amounted to 68.8 million lats and covered 29.5% of
the current account deficit. In the third quarter, foreign direct investment in Latvia
increased notably year-on-year (by 62.5 million lats), with reinvested earnings
accounting for the bulk of investment. The largest direct investment went to
financial intermediation, trade, manufacturing, transport, storage and communi-
cations, and construction.

With portfolio investment abroad growing, the portfolio investment balance of
the third quarter was negative (112.5 million lats).

The balance of other investment was positive, amounting to 313.0 million lats.
Other investment of residents abroad increased and reached 395.8 million lats,
primarily with banks increasing their overnight deposits with and short-term lending
to foreign credit institutions. Liabilities to non-residents grew to 708.8 million
lats, mainly as a result of banks receiving non-residents' time deposits (332.8 million
lats) and overnight deposits (320.1 million lats).
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In the third quarter, reserve assets increased by 77.9 million lats, mainly as a result
of Bank of Latvia's interventions in the foreign exchange market.

DOMESTIC ECONOMIC ACTIVITY

Aggregate Demand

In the second quarter, the growth in the domestic demand (13.5%) was driven by
the strong increase in foreign investment, the dynamic pickup in lending and the
price rise expectations.

Private consumption expanded by 9.6%. It was promoted by the development of
disposable income and lending, price rise expectations for certain commodities
and the introduction of a uniform customs tariff policy after the EU accession
(higher import duties on certain commodities produced outside the EU). Due to
imperfect competition and inflation expectations associated with the EU accession,
it could not be offset by the effects of the price fall anticipated to dampen the
demand. The Government consumption increased somewhat (by 2.1%) in the
second quarter.

The second quarter GDP growth was driven by the stable high-level final con-
sumption and the growing investment that simultaneously had an adverse effect
on the current account deficit. The gross capital formation rose by 6.6 percentage
points in the second quarter, reaching 31.4% of GDP, and the increase in the
current account deficit was 8.6 percentage points.

The steep rise in fixed investment (28.9%) was supported by Latvia's membership
in the EU, which promoted foreign investment in Latvia. Investors were primarily
interested in trade, real estate, as well as electricity, water and gas supply.

Price rise expectations led to stock building of resources and materials as well as
goods for further sale, including an increase in the accumulated value of work in
progress in the situation of growing output in construction.

The swiftly growing domestic demand triggered a rise in the negative contribution
of net exports to GDP growth. In addition, imports were also driven by the external
demand – provision of goods (mainly intermediate) needed for production of
export output. Exports of goods and services increased by 9.7%, and imports of
goods and services expanded by 21.2% (to a great extent due to one-off invest-
ments).

Aggregate Supply

In the third quarter, Latvia's economic development was particularly dynamic –
GDP at current prices amounted to 1 903.2 million lats, whereas real GDP growth
was 9.1% year-on-year. This growth was promoted by both the domestic and
external demand resulting in the expansion of the services sector (by 10.2%) and
the goods sector (by 6.3%). In the goods sector, the highest growth rate was
recorded for mining and quarrying (13.5%), and construction (11.4%).

The contribution of manufacturing to the total value added also increased (by
5.1%). Nonetheless, the real growth rate in manufacturing in the third quarter
lagged behind that in the first half of 2004. The seasonally adjusted volume index
of industrial output in manufacturing improved by 3.9% year-on-year (by 9.5% in
the first quarter and by 5.7% in the second quarter). It was determined by a
somewhat sluggish growth in major sectors: manufacture of food products and
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beverages (3.4%), and wood and of products of wood and cork (2.2%). The fall in
manufacturing of certain products was offset by a substantial pickup in manufacture
of electrical machinery and apparatus n.e.c. (20.1%), radio, television and
communication equipment and apparatus (19.4%), furniture and manufacturing
n.e.c. (13.1%) as well as some other industries. Mining and quarrying developed
buoyantly (a rise of 18.0%), whereas a moderate growth was observed in electricity,
water and gas supply (4.2%). In the third quarter, the overall seasonally adjusted
volume index of production output went up by 4.1% year-on-year.

In the services sector, the most positive development was recorded for hotels and
restaurants (an increase of 19.1%), transport, storage and communication (17.0%),
real estate, renting and business activities (10.4%), trade (9.7%) and other
industries.

The volume of freight transported by rail posted a year-on-year pickup of 8.0% in
the third quarter. The expansion in transportation of coal, wood and ferrous metals
(by 33.3%) not only offset the fall in the volume of transported oil products but
also contributed to the strengthening of total freight traffic.

The total turnover at Ventspils port increased by 7.4% owing to a larger volume
of oil products supplied via pipeline (a year-on-year increase of 28.3%) and a
marked rise in processed dry cargo. With the volume of dry and container transit
cargo growing at a fast pace, turnover at Riga port increased by 9.9%. Overall,
turnover at Latvian ports picked up 6.7% year-on-year.

The retail trade turnover (including sales of motor vehicles and retailing in
automotive fuel) expanded by 11.9% in the third quarter (see Chart 3). The upswing
was primarily determined by an increase in the sales volume of two major
commodity groups – sales of motor vehicles and retail trade in automotive fuel (a
14.7% increase in turnover), and foodstuffs. Owing to the remarkably growing
sales volume of textiles, clothing and footwear (58.4%), the contribution of the
sector to the expansion of retail trade turnover in the third quarter was significant,
the relatively small size of the sector notwithstanding. In line with the boosting
activity in the real estate market, the demand for furniture, building materials
and household appliances increased by 12.3%. In the review period, the turnover
of catering services grew by 15.4% year-on-year.

To a large extent, the economic upswing in Latvia was ensured by non-financial
investment whose amount reached 342.8 million lats at current prices in the third
quarter or exceeded the level of the corresponding period of the previous year by
77.8 million lats (including investment of 138.0 million lats in the goods and 204.8
million lats in the services sector; an increase of 41.1 million lats and 36.7 million
lats, respectively).

The largest investment went to the sectors of transport, storage and communication
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(63.6 million lats), manufacturing (60.4 million lats), electricity, water and gas supply
(49.1 million lats), trade (43.4 million lats), and a number of such other sectors as
real estate, renting and business activities, public administration and defense,
compulsory social security, financial intermediation, agriculture, hunting and
forestry, construction, and other community, social and personal service activities.

Over a half of all non-financial investment in manufacturing went to the two largest
sectors of the economy – manufacture of food products and beverages (19.2 million
lats), and manufacture of wood and products of wood and cork (except furniture;
11.7 million lats). Other major investments were made in manufacture of chemicals,
chemical products and man-made fibers as well as in manufacture of base metals.

Employment, Wages and Salaries

The robust GDP growth notwithstanding, in the third quarter the number of the
employed in the national economy rose moderately year-on-year (by 2.7 thousand
or 0.3%; to 1 029.7 thousand). The number and the ratio of the job seekers dropped
(by 8.5 thousand and 0.7 percentage point, respectively). In the review quarter,
10.0% of the economically active population was unemployed.

The registered unemployment was broadly unchanged from May and remained at
8.7% of the economically active population (see Chart 4). The number of the
unemployed registered with the State Employment Agency fell by 1.5 thousand
on average compared with the second quarter. In the third quarter, the
unemployment rate decreased mostly in the coastal areas, where it had grown in
the previous review periods due to lay-offs by some fish processing enterprises.
Overall, however, unemployment did not shrink, despite the absence of massive
lay-offs and the registration of new job vacancies with the State Employment
Agency (the average unemployment/vacancy ratio was 16.3 in the third quarter
and 18.7 in the second quarter of 2004, but 21.7 in the third quarter of 2003). Both
the unemployment rate and the number of registered unemployed rose year-on-
year (by 0.2 percentage point and 2.6 thousand, respectively). No contraction in
unemployment was observed mainly due to a more active registration of the
unemployed with the State Employment Agency in the third quarter. Though, as
a rule, in summer seasons larger numbers of the unemployed attempt to find jobs
on their own, and a weaker activity of the unemployed is observed, it was not the
case in 2004 due to more extensive opportunities of wage labour and training
programs offered to the unemployed.

Since the beginning of 2004 and also in the third quarter, the growth of the nominal
wage for persons employed in the national economy showed signs of deceleration.
It resulted mainly from the high base of the wage and salary rise in 2003 when the
average monthly gross wage and salary increased by 11.4%. In the third quarter of
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2004, the average monthly gross wage and salary and the average monthly net
wage and salary of persons employed in the national economy were LVL 211.81
and LVL 150.98, respectively. Compared with the third quarter of 2003, the nominal
growth in the monthly gross wage and salary was 8.4% (9.0% in the previous
quarter). When the rise in consumer prices is taken into account, the monthly
gross wage and salary of those employed in the national economy increased by
1.0%. Labour productivity grew by 8.8%, exceeding the real wage and salary growth.
Similar to the first half of 2004, the rise in wages and salaries in the private sector
was higher than in the public sector in the third quarter (10.1% and 7.1% in nominal
terms, respectively). In real terms, the gross wage and salary was up by 2.5% in
the private sector and down by 0.2% in the public sector.

PRICE DYNAMICS

In the third quarter, consumer prices continued to rise, though only moderately
(see Chart 5 for CPI monthly changes for certain consumption groups); nevertheless,
the growth somewhat eased compared with the previous period (to 1.1%; 2.6%
and 2.3% in the first and second quarters, respectively). Consumer prices grew
year-on-year (by 7.4%). The higher food prices driven by poor harvests, also
unfavourable weather conditions during the harvesting season and the energy
resources price rise that pushed up agricultural costs, accounted for a considerable
part of the annual inflation (3.0 percentage points). In line with the global increase
in oil prices, fuel prices continued to rise, driving inflation up (by 0.6 percentage
point). In July, natural gas tariffs were raised, whereas in August the steep increase
in inflation was a result of the changes atypical for seasonal dynamics of food prices.

The month-on-month growth in services prices was faster than that in goods prices,
whereas the year-on-year dynamics were opposite. The average prices for services
that are not administratively regulated increased moderately due to several reasons:
from May 1, the compulsory civil liability insurance of the owners of motor vehicles
is not set administratively; the growth in education services costs was relatively
strong in September; partly driven by food price rises, the prices of public catering
services continued to rise. Overall, contribution to annual inflation from consump-
tion price changes in the given three groups reached 0.8 percentage point or
accounted for a half of the services price rise spillover to inflation in the third
quarter. The impact of administratively regulated prices remained broadly
unchanged and was about 0.9 percentage point.

As previously, inflation was driven by a combination of many factors on the supply
side, yet the price rise affecting some goods and services was not directly attribu-
table to higher costs. Likewise, the effect of the inflation expectations is to be
accounted for.
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Core inflation edged up in the third quarter but remained at the level below total
inflation and reached 7.0% year-on-year.

Construction costs also grew (by 2.5% in the third quarter and by 8.9% in com-
parison with the third quarter of 2003).

FISCAL SECTOR

In the third quarter, the fiscal surplus of the general government consolidated
budget was 81.8 million lats (financial surplus 65.2 million lats; see Chart 6), which
is a considerable improvement year-on-year. This was primarily related to high
tax and non-tax revenue as well as large inflows of foreign transfers, mainly EU.
Non-tax revenue was strongly affected by a one-off payment (dividends) received
for the use of state capital in September. The increase of the general government
consolidated budget expenditure was moderate. As the third quarter ended in a
large surplus, the cumulative fiscal surplus of the general government consolidated
budget from the beginning of the year reached 93.8 million lats at the end of
September.

At the end of August, the Parliament of the Republic of Latvia adopted amend-
ments to the Law "On State Budget 2004". According to those amendments both
the general government consolidated budget revenue and expenditure were raised,
planning the fiscal deficit at 154.1 million lats or 2.2% of GDP.

In the first nine months of 2004, the general government consolidated budget
revenue grew by 17.4% year-on-year. Budget revenue stood at 34.3% of GDP,
which is 0.5 percentage point higher year-on-year.

Budget revenue reached 35.3% of GDP in the third quarter, posting a year-on-
year rise in the amount of 25.6% or 2.0 percentage points of GDP. The increase
was largely driven by a steep rise in foreign transfers and non-tax revenue by 2.3
percentage points and 1.0 percentage point, respectively. In the third quarter, tax
revenue (including the funded pension scheme assets) grew by 15.2% year-on-
year, while declining 0.8 percentage point as a ratio to GDP. Nevertheless, the
dynamics of direct and indirect taxes differed. Of direct taxes, corporate income
tax revenue grew at the most rapid pace, promoted by a sharp rise in corporate
profit. In the third quarter, the increase of the personal income tax and social
insurance contributions revenue was driven by a rise in wages and salaries in the
national economy (including the minimum wage and salary) and the number of
employed (especially in the private sector). Of indirect taxes, excise tax revenue
posted the steepest growth. Following a drop in the second quarter, this increase
suggests that the effect of changes in the excise tax payment procedure has ceased.
The year-on-year rise of the excise tax in the third quarter was primarily driven by
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revenue from excise tax on oil products, which were on an upward trend since
May when the tax rates were raised. The rise in excise tax revenue was also affected
by raising the excise tax rate on cigarettes. The value added tax revenue grew as
well, albeit at a slow pace, and its ratio to GDP decreased. One of the potential
reasons for the drop was the significant expansion of exports. Analysing the customs
duty revenue, one has to bear in mind that, starting from May 2004, Latvia as an
EU Member State no longer has to pay customs duty on goods transported within
the borders of the EU. Customs tariffs established by the EU are applied to goods
imported from countries outside the EU. As a result of interaction of both these
factors, the customs duty revenue shrunk year-on-year. The tax revenue
developments so far suggest that at the end of the year the tax revenue could
exceed the annual target because of increasing direct tax revenue collections.

In the first nine months of 2004, the general government consolidated budget
expenditure (including net lending) grew by 12.0% year-on-year. Nevertheless,
taking into account the GDP growth, the ratio to GDP declined by 1.1 percentage
points (to 32.5% of GDP). In the third quarter, expenditure (including net lending)
increased by 12.3% year-on-year, at the same time representing a 1.7 percentage
points decline to GDP (to 31.8% of GDP).

In the expenditure part, there was a substantial decline (in percentage points to
GDP) in grants to population by 0.9 percentage point, subsidies by 0.7 percentage
point and wages and salaries by 0.3 percentage point, driven by the buoyant GDP
growth in the third quarter. Investment to GDP also shrank by 0.2 percentage
point. Contraction of the above items was partly offset by an increase in loan
repayments by 0.8 percentage point and other subsidies by 0.8 percentage point.

In the third quarter, fiscal surplus of the general government consolidated budget
was 83.0 million lats. Year-on-year revenue increase (26.5%) was steeper than
that of the total expenditure (including net lending; 9.5%). Revenue to GDP grew
by 1.8 percentage points, whereas total expenditure (including net lending) to
GDP declined by 2.1 percentage points.

Fiscal surplus of the central government social insurance budget was 4.0 million
lats in the third quarter. Revenue increased by 13.1% year-on-year, representing
a 0.4 percentage point decline to GDP, whereas expenditure increased by 18.5%,
with the ratio to GDP remaining unchanged.

In the third quarter, the local government consolidated budget recorded a small
fiscal deficit in the amount of 6.0 million lats. Revenue increased by 13.0% year-
on-year, representing a 0.4 percentage point decline to GDP, whereas expenditure
(including net lending) increased by 15.1%, representing a 0.2 percentage point
decline to GDP.

At the end of the third quarter, the Government debt stood at 943.3 million lats,
with the quarterly increase at 16.5 million lats. The Government external debt
increased by 4.6 million lats, whereas the domestic debt posted a rise of 11.9 million
lats. The rise of the external debt was driven by the euro appreciation, whereas
that of the domestic debt by an increase of the long-term debt, due to an issue of
10-year Treasury bonds in the amount of 15 million lats.
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MONETARY AND FINANCIAL DEVELOPMENTS

Banks' Liquidity and the Bank of Latvia's Operations

In the third quarter, the Bank of Latvia left the base rates (refinancing rate, interest
rates for time deposits and Lombard loans) unchanged. Yet on July 15, the Bank
of Latvia's Council made a decision to raise the reserve requirement for banks
and branches of foreign banks from 3.0% to 4.0% (in effect as of July 24, 2004), in
order to mitigate the macroeconomic risks and ensure sustainability of the so far
rapid economic growth.

The volume of demanded and granted Bank of Latvia repo loans grew 2.7 times
in the third quarter. The average repo loan balance increased 2.0 times quarter-
on-quarter (to 53.9 million lats). The increase in the reserve requirement and
currency in circulation dampened the money market liquidity and it could not be
offset by the significant foreign currency conversions in the Bank of Latvia (54.0
million lats). Thus, a structural lats liquidity gap reappeared in the banking sector,
pushing up the demand for the lats in the Bank of Latvia's credit operations (see
Chart 7 for the central banks' money market interventions).

With the renewed banks' demand for the Bank of Latvia's loans in lats, the interbank
money market short-term interest rates climbed, reaching the level of the Bank of
Latvia's refinancing rate (see Chart 8 for the money market interest rates). In the
third quarter, the weighted average interest rate on repo loans with 7-day maturity
stood at 3.54%, which is close to the Bank of Latvia's refinancing rate (3.50%).
RIGIBOR on overnight loans rose from 3.16% in June to 3.81% in September
(by 0.65 percentage point). Money market interest rates, to which interest rates
on loans granted in lats to resident enterprises and households are generally linked
(RIGIBOR on 3-months and 6-months loans), recorded a rise (from 3.94% and
4.13% in June, to 4.14% and 4.36% in September, respectively).

The stable demand for the lats in the Bank of Latvia's operations mitigated the
shorter term loans (up to one month) RIGIBOR fluctuations; yet, considerable
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In the third quarter the broad money M2X increased less than in the preceding
quarter; nevertheless, the annual growth rate under the impact of a lower base
increased by 1.3 percentage points (to 27.7%; the highest rate since December
2000; see Chart 10). In July and August, the growth of the broad money was mode-
rate (1.8% and 1.9%, respectively), whereas in September it reached only 0.4%.

The annual rise in narrow money M1 was lower than that of the broad money
(22.7% in September). That was determined by a more rapid rise in foreign
currency deposits, where the annual growth rate in September stood at 25.7%,
which is 8.0 percentage points higher than in June. This triggered an increase in
quasi money and a further drop in the cash component of broad money to an all
time low at the end of the third quarter (23.3%). Thus, the annual growth rate of

fluctuations of the short-term money market interest rates on the last days of the
reserve maintenance period still prevailed.

In the third quarter, the average balance of time deposits of banks and other
financial institutions with the Bank of Latvia declined from 10.4 million lats to 1.4
million lats, as a result of the amount of free lats resources on the money market
shrinking. At the end of the reserve maintenance period in August, several banks
requested Lombard loans as well.

Part of the Bank of Latvia's holdings in Latvian government securities matured in
the third quarter; therefore, the average balance of the Bank of Latvia's government
security portfolio dropped to 80.7 million lats (81.1 million lats in the second
quarter).

Dynamics of Monetary Aggregates

In the third quarter, the monetary base M0 increased by 42.5 million lats or 5.1%.
Under the impact of seasonal factors, demand for cash posted a substantial rise in
July and a slight one in September. Currency in circulation grew by 18.3 million
lats or 2.7% in the third quarter. After raising the reserve requirement, bank
deposits with the central bank grew significantly in August and September, with
the total increase for the quarter reaching 24.2 million lats, and the monetary
base reached 878.7 million lats at the end of the third quarter.

The expansion of the monetary base was driven by foreign currency purchases
and currency swap auctions. Thus, net foreign assets of the Bank of Latvia increased
by 92.8 million lats (see Chart 9 for the lats backing with the central bank's net
foreign assets) and repo loans of the central bank expanded rapidly by 73.3 million
lats. The money supply of the central bank shrank due to an increase (107.3 million
lats) in the Government deposits with the Bank of Latvia by 107.3 million lats.
The rise was driven by the growing fiscal surplus of the central government budget
and the foreign transfers inflows in the government account with the central bank.
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domestic money supply M2D also decelerated from 30.0% in June to 28.5% in
September.

In the third quarter, the negative real interest rates on deposits dampened the
rise in bank deposits; deposits of resident enterprises and households increased
by 88.0 million lats (167.6 million lats in the second quarter; see Chart 11).
Moreover, the total rise (79.4 million lats) was almost exclusively driven by a pickup
in foreign currency deposits (see Chart 12). The share of the euro in foreign
currency deposits of resident non-monetary financial institutions (non-MFIs)
continued to expand, reaching 44.1% at the end of the third quarter (40.6% at the
end of the second quarter), whereas the share of the US dollar declined to 53.4%.

The rise in overnight deposits and time deposits was relatively proportional.
Enterprise and household deposits expanded almost equally, whereas the share
of household deposits in total time deposits grew at a considerably quicker pace.

The demand for loans issued by banks remained the most significant factor of
money demand in the third quarter (see Chart 13) and it grew every month. The
annual growth rate of loans granted to enterprises and households reached 45.1%,
whereas the amount of outstanding loans expanded by 330.7 million lats or 16.2%
in the third quarter.
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Mortgage lending still posted the most significant expansion; moreover, the growth
rate for this type of lending also accelerated. In the third quarter, mortgage loans
to residents increased by 18.1% (16.1% in the second quarter), the rise constituting
57.2% of the increase of the resident loan portfolio. The annual growth rate of
this type of lending stood at 82.8% in September (79.4% in June).

Corporate financing was dominated by commercial credit and industrial credit,
growing by 6.5% and 8.6%, respectively, in the third quarter. After the EU Struc-
tural Funds became available, one of the factors promoting the increase in cor-
porate lending, was the co-financing required for project implementation, which
was sought by the enterprises at banks.

Looking at outstanding loans, the biggest shares at the end of the third quarter
were comprised of mortgage loans (36.4% of total loans), commercial credit and
industrial credit (26.7% and 19.9%, respectively; see Chart 14 for monthly out-
standing amounts' dynamics).

Lower lending rates underpinned a rise in foreign currency loans in the amount
of 236.3 million lats, which is more than 70% of the overall lending expansion in
the third quarter (see Chart 15 for monthly dynamics). Thus, the annual growth
rate of foreign currency loans climbed to 58.9%, whereas that of the lats loans
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declined to 28.8%. Alongside with lower lending rates and growing spread between
interest rates on loans granted in lats and in foreign currency, expansion of foreign
currency (especially euro) borrowing was driven also by the fact that no significant
rise in the euro money market interest rates was expected in the nearest future, as
opposed to the US dollar interest rates. Moreover, the expected re-pegging of the
lats from the SDR currency basket to the euro at the turn of the year will
significantly increase the foreign exchange risk relating to the US dollar borrowing,
mitigating the risk relating to euro denominated borrowing already in the nearest
future. Therefore, the share of loans granted in euro expanded in the third quarter.
At the end of September, 44.2% of all foreign currency loans were granted in
euro and 54.7% in the US dollars (at the end of June, 39.2% and 59.1%,
respectively).

Household lending still accounted for slightly more than a half of the lending
growth, whereas the annual rate of growth for household lending was 79.4% and
that of the corporate lending 31.7% at the end of the period. Household lending
was dominated by loans for house purchase, whose annual growth rate reached
90.9% in September.

At the end of September, loans granted to enterprises and households amounted
to 44.6% of GDP or 46.1% of the banking sector's assets (1.3 percentage points
more and 0.9 percentage point less than at the end of June, respectively).

At the end of September, lending to enterprises reached 2.2 billion lats, increasing
by 7.5% in the third quarter. The rise was driven by a pickup in long-term loans,
which posted the steepest rise in real estate, renting and business activities (by
58.4 million lats or 24.0%); manufacturing (by 27.7 million lats or 13.0%) and
agriculture, hunting and forestry (by 17.1 million lats or 19.0%).

The total increase in loans granted in foreign currency was primarily determined
by two sectors: real estate, renting and business activities (44.0 million lats or
24.6%) and manufacturing (23.5 million lats or 13.4%). The increase in loans
granted in lats was the most substantial in real estate, renting and business activities
(24.1 million lats or 25.4%), agriculture, hunting and forestry (15.8 million lats or
19.5%) and electricity, gas and water supply (15.6 million lats or 31.0%).

In the third quarter, the majority of loans were again used in trade (18.3% of the
total loans), financial intermediation (15.6%), real estate, renting and business
activities (15.4%) and manufacturing (14.5%).

The surplus in the general government consolidated budget and EU funds inflows
continued to diminish the money demand from the government sector, and the
banking system's net credit to the Government shrank by 78.6 million lats (2.6
times) in the third quarter. Banks still attracted significant funds from foreign
banks (in the third quarter, a rise of 302.5 million lats, including 186.1 million lats
from parent banks) and from non-resident non-MFIs (an increase of 385.4 million
lats). The banking system's net foreign assets shrank by 89.7 million lats and the
outflow of the credit institution's net foreign assets increased by 182.5 million lats
in the third quarter.

Box 1

With the banking sector developing and banks introducing new services and improving the existing
ones as well as Latvia preparing to become a member of the Economic and Monetary Union (EMU),
the Bank of Latvia has started publishing banking and monetary statistics that has been compiled in
line with the ECB methodology. Therefore, the statistical tables of appendices to the publication
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Monetârais Apskats. Monetary Review contain new information enabling comparisons between the
monetary aggregates of Latvia, the euro area and other EU countries.

The following monetary indicators are also estimated and published:

M1: narrow monetary aggregate, comprising currency in circulation (the lats banknotes and coins
issued by the Bank of Latvia less their balances in vaults of other MFIs ) plus overnight deposits in all
currencies held with MFIs.

M2: intermediate monetary aggregate comprising M1 and deposits redeemable at a period of notice of
up to and including three months made in all currencies and deposits with an agreed maturity of up to
and including two years in all currencies held with MFIs.

M3: broad monetary aggregate comprising M2, repos and debt securities with a maturity of up to and
including two years issued by MFIs.

As can be seen in Chart 16, the development trends for the monetary aggregates calculated based on
the ECB and the Bank of Latvia methodology are broadly the same and the difference between broader
aggregates M2X and M3 is only about 30 million lats. The difference can be explained by the fact that
M2X includes the component of about 100 million lats of deposits with an agreed maturity over two
years, whereas M3 comprises about 70 million lats of local government deposits held with MFIs. The
monetary aggregates M1 and M2 calculated based on the ECB methodology are significantly bigger
than the conditionally equivalent indicators M1 and M2D of the Bank of Latvia, because M1 includes
the component of foreign currency deposits as well, whereas M2 only the component of the lats deposits.
It has to be noted that M2 and M3 calculated based on the ECB methodology are almost the same in
Latvia, as the balance sheets of Latvian banks so far have not comprised repo operations meeting the
M3 definition and they hardly include any issues of debt securities of a maturity of up to and including
two years as those have happened on a minor scale.

The republished balance sheet item tables of the Bank of Latvia and other MFIs differ from the ones
published so far mainly because they no longer display some net items and the correspondent indicators
have been detailed out in assets and liabilities. The balance sheet total, therefore, is different.

INTEREST RATES

With the money market interest rates on lats and US dollars increasing in the
third quarter, the interest rates on loans in these currencies increased gradually,
whereas the stable euro rates on the money market contributed to a moderate
rise in interest rates on loans in euro.

In September, the interest rates on loans to resident enterprises and households
in lats increased by 0.7 percentage point (to 8.3%) in comparison with June,
whereas the rates on loans in US dollars rose by 0.5 percentage point (to 5.3%).
The interest rates on loans in euro recorded the slightest increase by 0.3 percentage
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point, reaching 5.3%. Hence the spread between the interest rates on loans in lats
and foreign currencies (euro and US dollars) rose (see Chart 17).

Although the money market interest rates rose, a slight, but sustainable downslide
of the interest rates was characteristic of very competitive bank lending segments,
for example, mortgage lending. Thus the floating interest rate on loans in lats for
house purchases dropped to 7.8% in September (in comparison with June – by 0.3
percentage point). This downward trend indicates that under the prevailing
circumstances of fierce competition banks have reduced their mark-up rates on
mortgage loans, without for the present increasing the interest rates in this credit
group alongside an increase in these rates on the market.

In the third quarter, the interest rates on deposits of enterprises and households
in lats remained at the level of the previous quarter (see Chart 18) and in Sep-
tember, as in June, were at 3.4%. Although inflation and money market interest
rates increased at that time, the interest rates on deposits in lats remained inert,
and the negative level of the real interest rate on deposits rose (from June to
September by 1.6 percentage point, to –4.3%). Whereas the changes in interest
rates on deposits of enterprises and households in euro and US dollars correspond-
ed to the exchange rates of these currencies in the global financial markets. Hence
in September the interest rate on deposits in euro remained the same as in June
(2.2%), but in US dollars increased by 0.3 percentage point (to 1.7%).

SECURITIES AND FOREIGN EXCHANGE MARKET DEVELOPMENTS

In the third quarter, three auctions of Treasury bills (one of 6-month and two of
12-month bills) and one auction of 10-year Treasury bonds were held. Banks'
demand was 1.8 times higher than the supply, and almost the entire supply (98.2%
of 32.0 million lats) was sold. In comparison with the last auctions held in the
second quarter, the weighted average discount rate increased, reflecting the
increase in interest rates on the money market. The weighted average discount
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rate of 6-month Treasury bills increased by 11 basis points (to 3.53%), whereas
that of 12-month Treasury bills reached 3.64% in August after a slight decrease in
the auction held in July (16 basis points more than in June). An increase in money
market interest rates did not significantly influence the long-term security yields,
and the weighted average yield of 10-year Treasury bonds dropped by 2 basis points
(to 4.86%). In the reporting period, all government securities supplied, in the
amount of 8 million lats, were sold at fixed rate non-competitive auctions organised
by the Latvian Central Depository (LCD).

In the third quarter, the amount of Latvian government securities outstanding
increased by 3.0% (to 413.9 million lats; see Chart 19 for monthly dynamics).

Latvian banks (with 35.1%) and the Bank of Latvia (with 40.7%) were the major
holders of the government securities at the end of the third quarter, whereas 21.7%
of the government securities were owned by the rest of residents.

In the third quarter, the bid and ask rates quoted for 10-year Treasury bonds
(redemption in 2014) on the Riga Stock Exchange (RSE) shrank (from 4.96% to
4.85% and from 4.86% to 4.80%, respectively). The bid rates quoted for Treasury
bills (redemption in June 2005) changed from 3.80% to 3.70%, but the ask rates
remained unchanged (2.90%). The liquidity of the Treasury bill market was low,
as was evident from the great spread between the bid and ask rates.

In the third quarter, the total turnover of the government securities on the RSE
was 11.6 million lats (3.3 times less quarter-on-quarter), whereas it reached 9.0
million lats in the private fixed interest securities market (18.4% more quarter-
on-quarter). In the third quarter, the volume of the new issues of the government
securities was larger than that in the second quarter, whereas the decline in the
turnover is related to banks' wish to hold these securities in their portfolio and to
actively use them in transactions with the Bank of Latvia. The turnover of the
private fixed interest securities market increased insignificantly, and overall the
liquidity of this market was lower than that of the government securities market.

In the third quarter, the stock of outstanding corporate debt securities denominated
in lats and registered with the LCD decreased by 1.8% (to 74.5 million lats). This
decrease was mainly driven by the redemption of the issue of Nordea Bank Finland

Plc's short-term Treasury bills.

In the third quarter, several important decisions were made in relation to the
RSE and its activity. The influence of these decisions was not yet much felt on the
stock market, although they are expected to facilitate the Stock Exchange business
already in the near future.

To increase the liquidity of trading on the RSE, it was decided to launch, in October,
the trading promotion or trading liquidity software. Agreements with three
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financial intermediaries – the JSC Hansabanka, the JSC Parex banka and the JSC
Suprema – were concluded, so as to maintain the demand for and supply of the
stock of the selected issuers (all in all 10) on the RSE continuous market with a
moderate spread between the buying and selling prices (maximum 4% or 0.01
lats), thus facilitating the turnover of the stock of the relevant issuers and increasing
its liquidity.

Since September, the name of the parent company of the RSE has been changed
from OMHEX to OMX, but at the end of September, OMX Stock Exchanges in
Riga, Tallinn and Helsinki launched the common trading platform SAXESS, which
was already in use at the Stockholm Stock Exchange. Formation of a more in-
tegrated and harmonised Nordic and Baltic securities market and an increase of
the liquidity of shares could raise the investors' interest in the shares of companies
quoted on the RSE and expand the investment possibilities for Latvian investors.

In the third quarter, the Dow Jones Riga Stock Exchange index (DJRSE) and
RICI (till the implementation of the common trading system SAXESS on
September 27) increased by 3.3% and 13.2%, respectively. A more rapid improve-
ment of the price index RICI was determined by the fact that not long ago several
companies of medium capitalisation were undervalued and that recently they have
increased investments. By implementing the common trading system SAXESS,
the RSE suspended the calculation of capitalisation indices DJRSE and RICI
and started the calculation of the capitalisation index RIGSE instead, which
includes shares of all companies listed on the official list and the secondary list.
At the same time a new capitalisation index BALTIX comprising all Baltic Stock
Exchanges was introduced.

In the third quarter, the stock market turnover on the RSE was 1.5 times higher
quarter-on-quarter and increased 20.0% year-on-year. As in 2003, the stock market
turnover in September increased due to seasonal factors.

In the third quarter, the exchange rate of the lats against the SDR basket was still
close to the lower limit of the Bank of Latvia exchange rate band, with the demand
for lats remaining high.

With the lats pegged to the SDR basket currencies, the impact of volatility observed
on the global foreign exchange market on its value was limited, therefore the US
dollar remained unchanged against the lats in the third quarter, the euro appre-
ciated by 1.2% (see Chart 20), whereas the British pound sterling and the Japanese
yen depreciated by 0.9% and 2.4%, respectively.
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BANKING SECTOR

At the end of the third quarter, 22 banks, the Latvian Branch of Nordea Bank

Finland Plc and 32 credit unions were registered in the Republic of Latvia.

At the end of September, the total paid-up share capital of banks and credit unions
was 366.1 million lats (1.2% more than in June). The share of foreign investment
in the paid-up share capital of banks and credit unions decreased by 1.8 percentage
point (to 54.6%).

In comparison with the second quarter, all major performance indicators of banks
and credit unions continued to grow, including assets (excluding trust assets) by
13.0% (to 7 355.7 million lats), loans (including transit credits) by 11.8% (to 4 029.4
million lats) and deposits by 11.0% (to 4 822.0 million lats). In the first nine months
of 2004, the unaudited profit of banks and credit unions was 82.6 million lats (a
56.7% year-on-year rise). In the third quarter, capital and reserves increased by
37.9 million lats (to 568.8 million lats).

Banks' profitability indicators recorded an increase. At the end of September, the
return on equity (ROE) was 21.2%, whereas banks' return on assets (ROA) was
1.7% (19.7% and 1.6% at the end of June, respectively). The capital adequacy
was 11.6% (12.1% at the end of June).

In the first nine months of 2004, the major sources of banks' income, whose share
in total income was almost unchanged, were interest income from loans to non-
MFIs (43.3%) and commissions (25.1%). The share of trading in financial
instruments was 9.4%.

Although income from lending increased, the quality of loans slightly improved in
the third quarter (see Chart 21). The share of non-performing loans in the total
credit portfolio dropped to 1.2% in September (1.4% in June).

Specific provisions for loans to non-MFIs formed 1.1% of the total of loans to
non-MFIs (1.2% at the end of June). At the end of the third quarter, specific
provisions for loans to non-MFIs covered 94.0% of the non-performing loans.

SEASONAL ADJUSTMENT OF MONETARY AGGREGATES

The analysis of the dynamics of the monetary aggregates M1, M2D and M2X,
made with the software "DEMETRA Version 2.04 (Service Pack 1)", is shown in
Charts 22–33. See the Bank of Latvia's Monetârais Apskats. Monetary Review for
the methodology applied to the seasonal adjustment of such aggregates (Issue
No. 1, 2004, p. 53–57).
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HIGHLIGHTS OF RESOLUTIONS AND REGULATIONS ADOPTED IN
PURSUIT OF THE BANK OF LATVIA'S MAIN TASKS (THIRD
QUARTER OF 2004)

July 15

The Council of the Bank of Latvia passed a resolution "On the Reserve Require-
ment for Banks" (in effect as of July 24, 2004), increasing the reserve requirement
for banks and foreign bank branches from 3% to 4%.

September 9

The Council of the Bank of Latvia approved a new version of the "Regulation for
Compiling the 'Quarterly Foreign Investment Report' " (in effect as of January 1,
2005).

The Council of the Bank of Latvia approved a new version of the "Regulation for
Compiling the 'Annual Foreign Investment Report' " (in effect as of January 1,
2005).

The Council of the Bank of Latvia approved a new version of the "Regulation for
Buying and Selling Cash Foreign Currency" (in effect as of October 1, 2004).
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 2003  2004 

 VII VIII IX X XI XII I II III IV V VI 

M11 19.3 20.1 18.4 18.0 18.8 16.2 20.1 18.9 19.2 20.9 23.4 26.3 

M2D1 23.2 23.8 22.5 22.5 23.0 23.4 26.3 25.0 26.7 29.4 29.5 30.0 

M2X1 20.6 19.3 19.1 20.5 20.3 21.1 23.7 24.1 22.7 24.5 25.5 26.4 

Kredīti rezidentu finanšu 

iestādēm, nefinanšu sabiedrībām 

un mājsaimniecībām1 

Loans to resident financial 

institutions, non-financial 

corporations and households1 

42.3 43.1 40.5 37.9 37.6 37.5 38.9 39.1 40.1 42.7 42.8 42.8 

Rezidentu finanšu iestāžu, 

nefinanšu sabiedrību un 

mājsaimniecību noguldījumi1 

Deposits of resident financial 

institutions, non-financial 

corporations and households1 

23.0 21.4 22.1 24.3 24.4 25.4 28.7 29.6 28.0 30.0 32.5 33.2 

RIGIBOR kredītiem ar  

3 mēnešu termiņu3 
RIGIBOR (3-month loans)3 

3.8 3.8 3.8 3.8 4.0 4.2 4.2 4.2 4.3 4.5 4.3 3.9 

Valdības obligāciju vidējā peļņas 

likme 

Average yield on Treasury bonds  
– 4.05 5.24 5.14 4.15 –  –  – 4.94  – 4.94  – 

DJRSE3 204.9 218.8 228.5 225.5 221.3 224.7 236.6 247.8 260.6 272.8 262.2 257.6 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu (%). 

 1 Year-on-year changes (%). 
 2 Saskaņā ar ECB metodoloģiju. 
 2 In accordance with the methodology of the ECB. 
 3 Vidēji periodā. 

 3 Average of the period. 
 4 10 gadu obligācijas. 

 4 10-year bonds. 

 5 3 gadu obligācijas. 

 5 3-year bonds. 
 6 10 gadu valdības obligāciju mēneša vidējās vērtspapīru otrreizējā tirgus ienesīguma likmes. 
 6 Monthly average secondary market yields of 10-year government bonds. 

VII VIII IX 

23.5 22.6 22.7 

28.9 29.6 28.5 

25.2 27.6 27.7 

41.8 43.0 45.1 

31.2 35.3 34.4 

4.0 4.1 4.1 

– – 4.94 

258.2 257.7 261.7 

M31, 2 19.8 18.6 18.6 19.8 20.0 21.2 23.6 24.0 22.7 24.5 25.8 26.6 25.7 28.6 28.6 

Ilgtermiņa procentu likme 

konverģences novērtēšanai6 

Long-term interest rate for 

convergence assessment purposes6 

4.78 4.80 4.96 4.98 5.01 5.07 5.06 5.05 4.98 4.89 4.95 4.93 4.89 4.88 4.87 

 MONETĀRIE RĀDĪTĀJI UN PROCENTU LIKMES 
 MONETARY INDICATORS AND INTEREST RATES 

 

 2003 2004  

 
 1. cet. 

Q1 

2. cet. 

Q2 

3. cet. 

Q3 
4. cet. 

Q4 
1. cet. 

Q1 

2. cet. 

Q2 

3. cet. 

Q3 

M11 16.2 19.2 17.0 18.4 16.2 19.2 26.3 22.7 

M2D1 23.4 22.1 22.5 22.5 23.4 26.7 30.0 28.5 

M2X1 21.1 16.3 17.2 19.1 21.1 22.7 26.4 27.7 

M31, 2 21.2 14.9 16.6 18.6 21.2 22.7 26.6 28.6 

Kredīti rezidentu finanšu 

iestādēm, nefinanšu sabiedrībām 

un mājsaimniecībām1 

Loans to resident financial 

institutions, non-financial 

corporations and households1 

37.5 38.2 41.5 40.5 37.5 40.1 42.8 45.1 

Rezidentu finanšu iestāžu, 

nefinanšu sabiedrību un 

mājsaimniecību noguldījumi1 

Deposits of resident financial 

institutions, non-financial 

corporations and households1 

25.4 17.8 18.4 22.1 25.4 28.0 33.2 34.4 

RIGIBOR kredītiem ar  

3 mēnešu termiņu3 
RIGIBOR (3-month loans)3 

3.8 3.8 3.7 3.8 4.0 4.2 4.2 4.1 

Valdības obligāciju vidējā peļņas 

likme4 
Average yield on Treasury bonds4 

5.1 5.1 4.9 5.2 5.1 4.9 4.9 4.9 

DJRSE3 200.8 167.7 193.7 217.2 224.0 248.6 264.1 259.0 

1. 
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 REĀLĀ SEKTORA RĀDĪTĀJI 
 REAL SECTOR INDICATORS 

 

 2003      

 
 

1. cet. 

Q1 
2. cet. 

Q2 
3. cet. 

Q3 
4. cet. 

Q4 
1. cet. 

Q1 
2. cet. 

Q2 
3. cet. 

Q3 

Rūpniecības produkcija 

Industrial output         

Apjoms (faktiskajās cenās; milj. latu) 

Volume (at current prices; in millions of lats) 
2 235.6 528.3 545.2 550.7 611.5 641.3 658.0 666.8 

Apjoma pārmaiņas1 (salīdzināmajās cenās; %) 

Increase/decrease1 (at constant prices; %) 
6.5 8.7 5.9 7.8 4.2 9.2 6.4 3.9 

Ražotāju cenu pārmaiņas (salīdzinājumā ar 

iepriekšējo periodu; %) 

Producer prices (increase/decrease compared 

with the previous period; %)  

3.2 1.5 1.2 –0.1 1.3 2.9 3.2 2.7 

Ostās saņemtās un no tām nosūtītās kravas  

Cargoes loaded and unloaded at ports    

   
  

Apgrozījums (tūkst. t) 

Turnover (in thousands of tons) 
54 755 13 504 15 408 13 625 12 217 14 640 14 943 14 537 

Apjoma pārmaiņas1 (%) 

Increase/decrease1 (%) 
5.0 –5.6 9.5 15.5 1.9 8.4 –3.0 6.7 

Mazumtirdzniecības apgrozījums (bez tirgus apgrozījuma) 

Retail trade turnover (excluding retail trade at market-places)    
 

   
  

Apgrozījums (faktiskajās cenās; milj. latu) 

Turnover (at current prices; in millions of lats) 
2 353.9 499.9 570.0 618.3 665.6 590.3 689.8 746.7 

Apjoma pārmaiņas1 (salīdzināmajās cenās; %) 

Increase/decrease1 (at constant prices; %) 
12.1 12.6 14.7 12.3 12.5 13.8 14.5 11.9 

Bezdarba līmenis (%) 

Unemployment rate (%) 
8.6 8.9 8.6 8.5 8.6 9.2 8.7 8.7 

Valsts konsolidētā kopbudžeta fiskālā bilance  

Fiscal surplus/deficit in the general government consolidated budget    
 

   
  

Pārpalikums vai deficīts (milj. latu) 

Fiscal surplus/deficit (in millions of lats) 
–103.2 13.9 –14.1 9.4 –112.4 38.7 –26.7 81.8 

Attiecība pret iekšzemes kopproduktu (%) 

Ratio to GDP (%) 
1.6 1.0 0.9 0.6 6.4 2.4 1.5 4.3 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu. 

 1 Year-on-year basis. 

2004  

2.a 
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 REĀLĀ SEKTORA RĀDĪTĀJI 
 REAL SECTOR INDICATORS 

 

 2003 2004  

 VII VIII IX X XI XII I II III IV V VI 

Rūpniecības produkcija 

Industrial output 
         

   

Apjoms (faktiskajās cenās; 

milj. latu) 

Volume (at current prices;  

in millions of lats) 

183.8 174.9 191.9 210.5 197.0 203.9 203.1 206.1 232.0 223.5 218.2 216.3 

Apjoma pārmaiņas1 

(salīdzināmajās cenās; %) 

Increase/decrease1 (at constant 

prices; %) 

8.8 3.8 10.8 4.7 1.0 6.9 4.2 8.5 14.8 9.3 2.7 7.3 

Ražotāju cenu pārmaiņas 

(salīdzinājumā ar iepriekšējo 

periodu; %) 

Producer prices (increase/decrease 

compared with the previous 

period; %)  

–0.7 –0.7 0.3 1.1 0.4 0 1.7 1.1 0.8 1.2 0.7 1.9 

Ostās saņemtās un no tām nosūtītās kravas  

Cargoes loaded and unloaded at ports 

Apgrozījums (tūkst. t) 

Turnover (in thousands of tons) 
5 051 4 312 4 263 3 781 4 072 4 364 4 678 4 511 5 450 5 211 5 084 4 648 

Apjoma pārmaiņas1 (%) 

Increase/decrease1 (%) 
24.9 11.5 9.7 –4.0 5.4 4.4 8.5 –0.2 16.7 5.4 –8.6 –5.2 

Mazumtirdzniecības apgrozījums (bez tirgus apgrozījuma) 

Retail trade turnover (excluding retail trade at market-places) 

Apgrozījums (faktiskajās 

cenās; milj. latu) 

Turnover (at current prices;  

in millions of lats) 

210.9 204.5 202.9 219.3 198.5 247.9 185.0 186.6 218.7 233.3 228.6 228.0 

Apjoma pārmaiņas1 

(salīdzināmajās cenās; %) 

Increase/decrease1  

(at constant prices; %) 

14.4 8.4 14.3 14.8 7.6 14.5 11.3 11.9 17.9 24.9 9.1 10.4 

Bezdarba līmenis (%) 

Unemployment rate (%) 
8.5 8.5 8.5 8.5 8.5 8.6 8.8 9.0 9.2 9.0 8.7 8.7 

Valsts konsolidētā kopbudžeta 

fiskālais pārpalikums vai deficīts 

(milj. latu) 

Fiscal surplus/deficit in the general 

government consolidated budget 

(in millions of lats) 

–2.1 13.0 –1.5 –4.9 –9.6 –97.9 30.6 –4.6 12.7 11.3 –14.1 –23.9 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu. 

 1 Year-on-year basis. 

VII VIII IX 

   

216.7 217.9 232.2 

2.2 6.5 3.3 

0.5 0.8 0.4 

5 157 4 562 4 818 

2.1 5.8 13.0 

243.4 251.2 249.1 

8.1 13.9 13.8 

8.7 8.7 8.7 

34.7 22.9 24.2 

2.b 
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 Tīrie ārējie 

aktīvi  

Net foreign 

assets 

Tīrie iekšējie aktīvi 

Net domestic assets 

Kopā 

Total 

 Kredīti rezidentiem 

Credit to residents 

  

   Valdībai (neto) 

General 

government 

(net) 

Mājsaimnie-

cībām 

Households 

Finanšu iestādēm un 

privātajām nefinanšu 

sabiedrībām 

Financial institutions 

and private   

non-financial 

corporations 

Valsts  

nefinanšu 

sabiedrībām 

Public  

non-financial 

corporations 

  

2003          

VII 242.0 2 378.0 130.6 592.6 1 555.0 99.8 –558.6 1 819.4 2 061.4 

VIII 193.5 2 431.3 120.6 629.6 1 578.4 102.7 –562.9 1 868.4 2 061.9 

IX 205.8 2 472.0 105.1 654.3 1 607.3 105.3 –610.1 1 861.9 2 067.8 

X 194.6 2 537.2 117.1 687.1 1 638.2 94.8 –597.3 1 939.9 2 134.5 

XI 138.6 2 638.3 140.3 716.1 1 686.7 95.2 –617.7 2 020.6 2 159.3 

XII 75.4 2 822.0 250.2 761.6 1 722.8 87.4 –638.6 2 183.4 2 258.7 

2004                   

I 60.0 2 845.8 224.0 786.3 1 751.3 84.2 –620.7 2 225.1 2 285.1 

II 23.3 2 946.3 235.6 818.7 1 807.0 85.0 –637.2 2 309.1 2 332.4 

III –35.7 3 019.9 213.0 860.2 1 861.4 85.3 –635.2 2 384.7 2 349.0 

IV 174.5 2 893.0 –32.8 915.7 1 927.9 82.2 –646.7 2 246.3 2 420.9 

V 49.4 3 114.0 105.8 953.8 1 971.1 83.3 –688.2 2 425.8 2 475.3 

VI 13.0 3 225.2 128.3 998.2 2 014.4 84.3 –703.4 2 521.8 2 534.8 

VII 7.7 3 282.4 101.3 1 054.7 2 047.9 78.5 –709.3 2 573.1 2 580.8 

VIII –19.6 3 378.7 80.9 1 113.5 2 104.8 79.5 –728.8 2 649.9 2 630.4 

IX –76.7 3 477.9 49.7 1 173.5 2 172.7 82.0 –760.7 2 717.2 2 640.5 

 1 Bez atlikumiem MFI kasēs. 

Pārējie aktīvi  

(neto)  

Other items (net) 

 LATVIJAS BANKU SISTĒMAS NAUDAS PĀRSKATS 
 MONETARY SURVEY 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Noguldījumi uz nakti (rezidentu) 

Overnight deposits (resident) 

Termiņnoguldījumi (rezidentu) 

Time deposits (resident) 

Kopā 

Total 

  Mājsaimniecību 

Households 

Finanšu iestāžu 

un privāto 

nefinanšu 

sabiedrību 

Financial 

institutions and 

private  

non-financial 

corporations 

Valsts  

nefinanšu 

sabiedrību 

Public  

non-financial 

corporations 

 

 Mājsaimniecību 

Households 

Finanšu iestāžu 

un privāto 

nefinanšu 

sabiedrību 

Financial 

institutions and 

private  

non-financial 

corporations 

Valsts  

nefinanšu 

sabiedrību 

Public  

non-financial 

corporations 

 

 

2003           

VII 561.9 883.7 438.4 396.8 48.5 615.9 420.6 154.8 40.5 2 061.4 

VIII 570.0 870.7 450.9 378.0 41.8 621.2 425.9 156.2 39.1 2 061.9 

IX 560.3 885.6 448.5 389.8 47.3 621.9 430.5 160.3 31.1 2 067.8 

X 567.5 918.4 465.3 409.2 43.9 648.6 437.9 168.0 42.7 2 134.5 

XI 574.8 929.0 481.3 398.3 49.4 655.4 440.4 172.9 42.1 2 159.3 

XII 601.1 941.7 486.5 407.9 47.3 716.0 461.3 197.3 57.4 2 258.7 

2004                     

I 587.5 942.6 483.7 411.5 47.4 755.0 468.6 226.6 59.8 2 285.1 

II 587.1 970.7 495.8 430.0 44.9 774.6 476.5 234.1 64.0 2 332.4 

III 578.4 984.0 513.4 427.5 43.1 786.7 478.9 235.2 72.6 2 349.0 

IV 587.6 1 010.0 530.1 437.8 42.1 823.3 489.9 254.0 79.4 2 420.9 

V 585.4 1 068.0 552.1 473.1 42.8 821.9 495.7 250.4 75.8 2 475.3 

VI 596.5 1 153.4 578.9 502.4 72.1 784.9 506.5 213.4 65.0 2 534.8 

VII 614.0 1 147.4 590.5 488.5 68.4 819.4 523.0 231.9 64.5 2 580.8 

VIII 611.5 1 165.8 587.6 514.8 63.4 853.1 534.1 244.8 74.2 2 630.4 

IX 614.2 1 183.5 594.8 518.1 70.6 842.8 553.1 230.8 58.9 2 640.5 

Skaidrā nauda 

apgrozībā1 

Currency 

outside MFI 

3. 
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 LATVIJAS BANKU SISTĒMAS LIKVIDITĀTE 
 LIQUIDITY OF THE BANKING SYSTEM 

 

(pārmaiņas salīdzinājumā ar iepriekšējo mēnesi; milj. latu) 

(month-on-month changes; in millions of lats) 

 

 M2X Tīrie ārējie 

aktīvi  

Net foreign 

assets 

Tīrie iekšējie aktīvi 

Net domestic assets 

Kopā 

Total 

 Skaidrā 

nauda 

apgrozībā1 

Currency 

outside MFI 

Noguldījumi 

uz nakti 

Overnight 

deposits 

Termiņ-

noguldījumi 

Time deposits 

 Kredīti rezidentiem 

Credit to residents 

  

   Valdībai 

(neto) 

Government 

(net) 

Finanšu  

iestādēm, 

nefinanšu 

sabiedrībām un  

mājsaimniecībām 

Financial 

institutions,  

non-financial 

corporations and 

households 

   

2003            

VII 10.8 46.1 –1.3 55.5 –55.4 6.2 74.6 80.8 30.2 111.0 55.5 

VIII 8.1 –13.0 5.3 0.5 –48.5 –10.0 63.3 53.3 –4.3 49.0 0.5 

IX –9.7 14.9 0.7 5.9 12.3 –15.5 56.2 40.7 –47.2 –6.5 5.9 

X 7.2 32.8 26.7 66.7 –11.2 12.0 53.2 65.2 12.8 78.0 66.7 

XI 7.3 10.6 6.8 24.8 –56.0 23.2 77.9 101.1 –20.4 80.7 24.8 

XII 26.3 12.6 60.6 99.4 –63.2 109.9 73.8 183.7 –20.9 162.7 99.4 

2004                       

I –13.6 0.9 39.0 26.4 –15.4 –26.2 50.0 23.8 17.9 41.7 26.4 

II –0.4 28.1 19.6 47.3 –36.7 11.6 88.9 100.5 –16.5 84.0 47.3 

III –8.7 13.3 12.1 16.6 –59.0 –22.6 96.2 73.6 2.0 75.6 16.6 

IV 9.2 26.0 36.6 71.9 210.2 –245.8 118.9 –126.9 –11.5 –138.4 71.9 

V –2.2 58.0 –1.4 54.4 –125.1 138.6 82.4 221.0 –41.5 179.5 54.4 

VI 11.1 85.4 –37.0 59.5 –36.4 22.5 88.7 111.2 –15.2 96.0 59.5 

VII 17.5 –6.0 34.5 46.0 –5.3 –27.0 84.2 57.2 –5.9 51.3 46.0 

VIII –2.5 18.4 33.7 49.6 –27.3 –20.4 116.7 96.3 –19.5 76.8 49.6 

IX 2.7 17.7 –10.3 10.1 –57.1 –31.2 130.4 99.2 –31.9 67.3 10.1 

 1 Bez atlikumiem MFI kasēs. 

Pārējie aktīvi  

(neto)  

Other items 

(net) 

4. 
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 M2X STRUKTŪRA 
 STRUCTURE OF M2X 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004 

 VII VIII IX X XI XII I II III IV V VI 

M2X 2 061.4 2 061.9 2 067.8 2 134.5 2 159.3 2 258.7 2 285.1 2 332.4 2 349.0 2 420.9 2 475.3 2 534.8 

M1 1 070.6 1 085.0 1 085.9 1 115.1 1 126.3 1 185.8 1 162.0 1 158.7 1 181.1 1 208.8 1 250.6 1 325.1 

Skaidrā nauda apgrozībā1 

Currency outside MFI 
         

   

Summa / Amount 561.9 570.0 560.3 567.5 574.8 601.1 587.5 587.1 578.4 587.6 585.4 596.5 

% no M1 / % of M1 52.5 52.5 51.6 50.9 51.0 50.7 50.6 50.7 49.0 48.6 46.8 45.0 

Noguldījumi uz nakti latos2 

Overnight deposits in lats2 
         

   

Summa / Amount 508.7 515.0 525.6 547.6 551.5 584.7 574.5 571.6 602.7 621.2 665.2 728.6 

% no M1 / % of M1 47.5 47.5 48.4 49.1 49.0 49.3 49.4 49.3 51.0 51.4 53.2 55.0 

Kvazinauda 

Quasi-money 
990.9 976.9 982.0 1 019.5 1 032.9 1 073.0 1 123.2 1 173.8 1 168.0 1 212.0 1 224.7 1 209.7 

Termiņnoguldījumi latos 

Time deposits in lats 

         
   

Summa / Amount 362.7 364.8 368.9 381.2 398.5 449.1 477.9 504.3 522.2 555.1 552.3 518.3 

% no kvazinaudas 

% of quasi-money 
36.6 37.3 37.6 37.4 38.6 41.9 42.5 43.0 44.7 45.8 45.1 42.8 

Noguldījumi ārvalstu valūtā 

Deposits in foreign 

currencies 
         

   

Summa / Amount 628.2 612.1 613.1 638.3 634.4 623.9 645.3 669.5 645.8 656.9 672.4 691.4 

% no kvazinaudas 

% of quasi-money 
63.4 62.7 62.4 62.6 61.4 58.1 57.5 57.0 55.3 54.2 54.9 57.2 

M2D³ 1 433.2 1 449.7 1 454.7 1 496.2 1 524.9 1 634.9 1 639.8 1 663.0 1 703.2 1 763.9 1 802.9 1 843.4 

Sezonāli izlīdzinātie dati 

Seasonally adjusted data 
         

   

M1 1 057.0 1 076.4 1 090.9 1 114.0 1 129.9 1 144.9 1 174.0 1 181.7 1 203.1 1 228.0 1 259.3 1 296.0 

M2D  1 431.4 1 455.6 1 480.6 1 519.1 1 549.8 1 600.7 1 638.1 1 665.8 1 699.5 1 751.7 1 789.3 1 819.1 

M2X 2 042.2 2 051.2 2 077.0 2 145.3 2 181.3 2 245.2 2 296.1 2 338.7 2 350.8 2 419.1 2 475.6 2 515.4 

 1 Bez atlikumiem MFI kasēs. 
 2 Rezidentu finanšu iestāžu, nefinanšu sabiedrību un mājsaimniecību noguldījumi uz nakti latos. 
 2 Overnight deposits of resident financial institutions, non-financial corporations and households in lats. 

 3 Skaidrā nauda apgrozībā (bez atlikumiem MFI kasēs) + rezidentu finanšu iestāžu, nefinanšu sabiedrību un mājsaimniecību noguldījumi latos. 

 3 Currency outside MFI + deposits of resident financial institutions, non-financial corporations and households in lats. 

VII VIII IX 

2 580.8 2 630.4 2 640.5 

1 322.0 1 330.3 1 332.3 

   

614.0 611.5 614.2 

46.4 46.0 46.1 

   

708.0 718.8 718.1 

53.6 54.0 53.9 

1 258.7 1 300.1 1 308.2 

   

525.8 548.1 537.4 

41.8 42.2 41.1 

   

732.9 752.0 770.8 

58.2 57.8 58.9 

1 847.8 1 878.3 1 869.7 

   

1 301.7 1 321.0 1 339.0 

1 843.5 1 881.5 1 899.8 

2 562.8 2 620.6 2 649.3 

5. 
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 LATVIJAS BANKAS AKTĪVI UN PASĪVI 
 THE BANK OF LATVIA'S ASSETS AND LIABILITIES 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004      

 VII VIII IX X XI XII I II III IV V VI 

AKTĪVI 

ASSETS             

Tīrie ārējie aktīvi 

Net foreign assets  
774.7 762.6 835.6 761.1 813.0 824.0 822.9 806.7 812.5 1 010.8 869.7 871.4 

Kredīti MFI 

Loans to MFIs 
80.2 103.9 73.6 88.4 50.0 59.3 77.2 48.9 49.4 63.5 5.9 28.7 

Repo kredīti 
Loans under repurchase 

agreement 

80.2 103.9 73.6 88.4 50.0 59.3 77.2 48.9 49.4 63.5 5.9 28.7 

Kredīts centrālajai valdībai 

(neto) 

Credit to central government 

(net) 

–38.8 –59.2 –62.2 –32.8 –52.8 –15.0 –47.8 –26.7 –43.5 –198.4 –8.0 –8.9 

Pārējie aktīvi 

Other assets 
38.2 37.9 38.7 38.5 38.4 38.1 37.9 37.5 37.3 41.7 37.5 38.0 

Kopā 

Total 
854.3 845.2 885.7 855.2 848.6 906.4 890.2 866.4 855.7 917.6 905.1 929.2 

PASĪVI 

LIABILITIES             

Skaidrā nauda apgrozībā 

Currency in circulation 
633.4 639.4 632.4 637.7 646.3 682.1 659.0 659.7 649.6 666.3 657.9 667.9 

Noguldījumi latos 

Deposits in lats 
121.2 107.3 151.6 120.4 103.4 124.6 131.0 104.4 106.5 155.4 144.7 168.3 

Pārējās saistības 

Other liabilities 
16.5 16.7 16.3 17.0 18.9 8.7 17.5 17.8 6.6 8.2 17.0 9.6 

Kapitāls un rezerves 

Capital and reserves 
83.2 81.8 85.4 80.1 80.0 91.0 82.7 84.5 93.0 87.7 85.5 83.4 

Kopā 

Total 
854.3 845.2 885.7 855.2 848.6 906.4 890.2 866.4 855.7 917.6 905.1 929.2 

   

VII VIII IX 

   

916.7 954.1 964.2 

52.3 92.0 102.0 

52.3 92.0 102.0 

–59.3 –94.2 –123.3 

39.7 39.6 38.2 

949.4 991.5 981.1 

   

685.8 683.4 686.2 

168.2 208.4 192.5 

10.9 10.0 12.9 

84.5 89.7 89.5 

949.4 991.5 981.1 

6. 
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 LATVIJAS BANKAS NAUDAS PĀRSKATS 

 MONETARY BASE 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004      

 VII VIII IX X XI XII I II III IV V VI 

Skaidrā nauda apgrozībā 

Currency in circulation 
633.4 639.4 632.4 637.7 646.3 682.1 659.0 659.7 649.6 666.3 657.9 667.9 

Skaidrās naudas īpatsvars 

naudas bāzē (%) 

Currency as percent of the 

monetary base 

83.9 85.6 80.7 84.1 86.2 84.5 83.4 86.3 85.9 81.1 82.0 79.9 

Noguldījumi Latvijas Bankā 

latos 

Deposits with the Bank of 

Latvia in lats 

121.2 107.3 151.6 120.4 103.4 124.6 131.0 104.4 106.5 155.4 144.7 168.3 

Noguldījumu īpatsvars naudas 

bāzē (%) 

Deposits as percent of the 

monetary base 

16.1 14.4 19.3 15.9 13.8 15.5 16.6 13.7 14.1 18.9 18.0 20.1 

M0 754.6 746.7 784.0 758.2 749.7 806.8 789.9 764.1 756.1 821.8 802.7 836.2 

Tīrie ārējie aktīvi 

Net foreign assets 
774.7 762.6 835.6 761.1 813.0 824.0 822.9 806.7 812.5 1 010.8 869.7 871.4 

Kredīti MFI 

Loans to MFIs 
80.2 103.9 73.6 88.4 50.0 59.3 77.2 48.9 49.4 63.5 5.9 28.7 

Kredīts centrālajai valdībai 

(neto) 

Credit to central government 

(net) 

–38.8 –59.2 –62.2 –32.8 –52.8 –15.0 –47.8 –26.7 –43.5 –198.4 –8.0 –8.9 

Pārējie aktīvi (neto) 

Other items (net) 
–61.5 –60.6 –63.0 –58.5 –60.6 –61.6 –62.3 –64.7 –62.3 –54.1 –64.9 –55.0 

Kopā 

Total 
754.6 746.7 784.0 758.2 749.7 806.8 789.9 764.1 756.1 821.8 802.7 836.2 

 

   

VII VIII IX 

685.8 683.4 686.2 

80.3 76.6 78.1 

168.2 208.4 192.5 

19.7 23.4 21.9 

853.9 891.8 878.7 

916.7 954.1 964.2 

52.3 92.0 102.0 

–59.3 –94.2 –123.3 

–55.7 –60.1 –64.1 

853.9 891.8 878.7 

7. 

 LATVIJAS BANKAS LIKVIDITĀTE 

 THE BANK OF LATVIA'S LIQUIDITY 

 

(pārmaiņas salīdzinājumā ar iepriekšējo mēnesi; milj. latu) 

(month-on-month changes; in millions of lats) 

 

 2003 2004      

 VII VIII IX X XI XII I II III IV V VI 

Skaidrā nauda apgrozībā 

Currency in circulation 
4.6 6.0 –7.0 5.3 8.6 35.8 –23.1 0.7 –10.1 16.7 –8.4 10.0 

Noguldījumi Latvijas Bankā 

Deposits with the Bank of 

Latvia 
–13.2 –13.9 44.3 –31.2 –17.0 21.2 6.4 –26.6 2.1 48.9 –10.7 23.6 

Kopā 

Total 
–8.7 –7.9 37.3 –25.8 –8.5 57.1 –16.8 –25.8 –8.0 65.7 –19.1 33.5 

Tīrie ārējie aktīvi 

Net foreign assets 
3.7 –12.1 73.0 –74.5 51.9 11.0 –1.1 –16.2 5.8 198.3 –141.1 1.7 

Kredīti MFI 

Loans to MFIs 
–22.1 23.7 –30.3 14.8 –38.4 9.3 17.9 –28.3 0.5 14.1 –57.6 22.8 

Kredīts centrālajai valdībai 

(neto) 

Credit to central government 

(net) 

4.2 –20.4 –3.0 29.4 –20.0 37.8 –32.8 21.1 –16.8 –154.9 190.4 –0.9 

Pārējie aktīvi (neto) 

Other items (net) 
5.5 0.9 –2.4 4.5 –2.1 –1.0 –0.7 –2.4 2.4 8.2 –10.8 9.9 

Kopā 

Total 
–8.7 –7.9 37.3 –25.8 –8.5 57.1 –16.8 –25.8 –8.0 65.7 –19.1 33.5 

   

VII VIII IX 

17.9 –2.4 2.8 

–0.1 40.2 –15.9 

17.7 37.9 –13.1 

45.3 37.4 10.1 

23.6 39.7 10.0 

–50.4 –34.9 –29.1 

–0.7 –4.4 –4.0 

17.7 37.9 –13.1 

8. 
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 LATVIJAS BANKAS AKTĪVI UN PASĪVI
1
  

 THE BANK OF LATVIA'S ASSETS AND LIABILITIES
1
  

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004         

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

AKTĪVI 

ASSETS 
               

Aizdevumi rezidentiem 

Loans to residents 
84.9 108.8 78.3 93.0 54.6 62.3 78.7 50.4 50.9 65.1 7.4 30.2 52.3 92.0 102.0 

 Valdībai 

  General government 
4.8 4.9 4.7 4.7 4.6 3.0 1.5 1.5 1.5 1.5 1.5 1.5 0 0 0 

 Citiem rezidentiem 

  Other residents 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 MFI 

 MFIs 
80.2 103.9 73.6 88.4 50.0 59.3 77.2 48.9 49.4 63.5 5.9 28.7 52.3 92.0 102.0 

Rezidentu emitēto neakciju 

vērtspapīru turējumi 

Holdings of securities other than 

shares issued by residents 

69.4 69.6 68.8 68.9 62.0 62.3 61.5 81.6 81.0 81.2 81.0 81.3 80.8 81.0 75.8 

 Valdības 

 General government 
69.4 69.6 68.8 68.9 62.0 62.3 61.5 81.6 81.0 81.2 81.0 81.3 80.8 81.0 75.8 

 Citu rezidentu 

 Other residents 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 MFI 

 MFIs 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Rezidentu emitēto akciju/citu 

kapitāla vērtspapīru turējumi 

Holdings of shares/other equity 

issued by residents 

x x x x x x x x x x x x x x x 

Ārējie aktīvi 
External assets 

887.2 875.1 949.9 873.4 924.2 937.5 930.3 912.5 919.0 1 123.1 981.0 985.7 1 036.4 1 064.0 1 077.0 

Pamatlīdzekļi 
Fixed assets 

32.9 33.3 34.0 34.0 33.9 34.2 34.0 33.9 33.8 33.6 33.7 33.8 33.9 34.0 35.2 

Pārējie aktīvi 

Remaining assets 
5.3 4.6 4.8 4.5 4.5 3.9 3.8 3.5 3.5 8.1 3.8 4.2 5.8 5.6 3.0 

Kopā 

Total 
1 079.7 1 091.3 1 135.7 1 073.9 1 079.2 1 100.2 1 108.4 1 081.9 1 088.2 1 311.0 1 106.8 1 135.3 1 209.1 1 276.6 1 293.0 

PASĪVI 

LIABILITIES 
                              

Skaidrā nauda apgrozībā 

Currency in circulation 
633.4 639.4 632.4 637.7 646.3 682.1 659.0 659.7 649.6 666.3 657.9 667.9 685.8 683.4 686.2 

Rezidentu noguldījumi 

Deposits of residents 
235.3 242.0 288.5 227.9 223.8 205.7 242.7 214.6 232.8 436.9 242.6 260.4 308.6 383.9 392.0 

  Centrālās valdības 

 Central government 
113.0 133.6 135.8 106.4 119.4 80.3 110.9 109.8 126.0 281.2 90.5 91.8 140.1 175.2 199.2 

 Citu rezidentu 

 Other residents 
3.7 2.0 1.9 2.2 2.0 1.7 3.6 1.2 1.1 1.4 4.5 1.2 3.5 3.6 4.5 

  MFI 

 MFIs 
118.7 106.4 150.8 119.3 102.4 123.8 128.2 103.5 105.7 154.3 147.6 167.4 165.0 205.2 188.3 

Emitētie parāda vērtspapīri 
Debt securities issued 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Kapitāls un rezerves 

Capital and reserves 
83.2 81.8 85.4 80.1 80.0 83.2 82.7 84.5 93.0 87.7 85.5 83.4 84.5 89.7 89.5 

Ārējās saistības 
External liabilities 

112.5 112.5 114.2 112.3 111.2 113.5 107.4 105.8 106.5 112.3 111.2 114.3 119.7 109.9 112.8 

Pārējās saistības 

Remaining liabilities 
15.4 15.6 15.2 15.9 18.0 15.6 16.7 17.4 6.4 7.9 9.6 9.2 10.6 9.7 12.5 

Kopā 

Total 
1 079.7 1 091.3 1 135.7 1 073.9 1 079.2 1 100.2 1 108.4 1 081.9 1 088.2 1 311.0 1 106.8 1 135.3 1 209.1 1 276.6 1 293.0 

 1 Saskaņā ar ECB metodoloģiju. 

 1 In accordance with the methodology of the ECB. 

9. 
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 MFI (IZŅEMOT LATVIJAS BANKU) KOPSAVILKUMA BILANCE
1
 

 AGGREGATED BALANCE SHEET OF MFIs (EXCLUDING THE BANK OF LATVIA)
1
 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004         

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

AKTĪVI 

ASSETS 
               

Aizdevumi rezidentiem 

Loans to residents 
2 535.2 2 575.2 2 684.2 2 723.3 2 798.7 2 984.5 2 992.1 3 058.6 3 161.2 3 254.3 3 346.1 3 479.0 3 549.7 3 712.4 3 806.4 

 Valdībai 

  General government 
46.1 48.6 50.0 64.0 76.1 111.5 110.6 112.8 108.2 65.3 65.4 65.2 73.5 73.5 75.4 

 Citiem rezidentiem 

  Other residents 
2 217.9 2 281.7 2 338.4 2 391.2 2 469.0 2 542.6 2 591.5 2 680.2 2 776.8 2 894.6 2 976.2 3 061.4 3 145.4 3 262.1 3 392.1 

 MFI 

 MFIs 
271.2 244.9 295.8 268.1 253.7 330.4 290.1 265.6 276.2 294.4 304.5 352.5 330.9 376.9 338.9 

Rezidentu emitēto neakciju 

vērtspapīru turējumi 

Holdings of securities other than 

shares issued by residents 

237.0 260.4 275.3 275.0 239.1 243.7 244.1 232.6 231.7 253.4 239.7 247.7 261.8 273.6 279.2 

 Valdības 

 General government 
224.5 247.7 262.7 262.3 226.4 230.0 229.6 219.0 218.9 237.9 224.2 232.7 242.8 255.1 262.2 

 Citu rezidentu 

 Other residents 
0.3 0.3 0.3 0.3 0.3 0.3 1.3 1.3 0 0 0 0 0 0 0 

 MFI 

 MFIs 
12.2 12.4 12.3 12.4 12.4 13.4 13.3 12.3 12.9 15.5 15.5 15.0 19.0 18.4 17.0 

Rezidentu emitēto akciju un citu 

kapitāla vērtspapīru turējumi 

Holdings of shares and other 

equity issued by residents 

29.2 28.7 28.3 28.6 28.8 29.0 29.0 29.2 30.0 31.3 32.1 35.5 35.6 35.8 36.1 

Ārējie aktīvi 
External assets 

2 001.6 2 084.5 2 111.3 2 127.3 2 226.0 2 202.4 2 267.0 2 255.1 2 369.7 2 406.5 2 518.7 2 487.8 2 675.7 2 743.3 2 971.4 

Pamatlīdzekļi 
Fixed assets 

110.5 113.8 114.3 114.6 115.1 116.2 115.7 123.9 124.1 124.2 122.6 123.1 124.0 123.7 124.0 

Pārējie aktīvi 

Remaining assets 
128.6 163.6 130.5 126.8 135.8 144.8 133.3 135.4 133.8 143.8 138.7 137.9 143.8 139.5 138.7 

Kopā 

Total 
5 042.1 5 226.3 5 343.9 5 395.6 5 543.4 5 720.6 5 781.3 5 834.8 6 050.6 6 213.5 6 398.0 6 511.0 6 790.7 7 028.3 7 355.7 

PASĪVI 

LIABILITIES 
               

Rezidentu noguldījumi 

Deposits of residents 
1 830.1 1 850.3 1 871.3 1 980.0 1 894.5 2 001.7 2 005.4 2 026.2 2 053.2 2 174.1 2 229.8 2 313.3 2 341.3 2 436.6 2 444.6 

  Centrālās valdības 

 Central government 
59.0 71.7 98.9 130.1 61.5 22.8 19.6 20.2 19.1 85.5 119.7 101.0 94.5 81.1 91.5 

 Citu rezidentu 

 Other residents 
1 541.8 1 536.7 1 554.0 1 613.3 1 632.4 1 711.2 1 746.3 1 794.6 1 822.2 1 885.4 1 946.0 1 998.0 2 027.9 2 091.3 2 099.5 

  MFI 

 MFIs 
229.3 241.8 218.4 236.6 200.6 267.6 239.5 211.4 212.0 203.2 164.1 214.4 218.9 264.2 253.5 

Emitētie parāda vērtspapīri 
Debt securities issued 

46.6 47.5 47.5 47.5 48.0 52.2 52.0 52.0 52.1 52.2 72.3 72.2 77.4 78.8 76.4 

Kapitāls un rezerves 

Capital and reserves 
433.0 444.8 455.3 459.7 465.0 482.9 492.2 497.4 498.9 515.0 520.3 530.9 540.3 555.7 568.8 

Ārējās saistības 
External liabilities 

2 534.3 2 653.6 2 741.1 2 693.8 2 900.4 2 951.0 3 029.9 3 038.4 3 217.9 3 242.8 3 339.0 3 346.1 3 584.7 3 716.9 4 012.2 

Pārējās saistības 

Remaining liabilities 
198.1 230.1 228.8 214.5 235.4 232.9 201.9 220.7 228.5 229.3 236.7 248.5 247.0 240.2 253.7 

Kopā 

Total 
5 042.1 5 226.3 5 343.9 5 395.6 5 543.4 5 720.6 5 781.3 5 834.8 6 050.6 6 213.5 6 398.0 6 511.0 6 790.7 7 028.3 7 355.7 

 1 Saskaņā ar ECB metodoloģiju. 

 1 In accordance with the methodology of the ECB.  
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    MFI KONSOLIDĒTĀ BILANCE
1
  

  CONSOLIDATED BALANCE SHEET OF MFIs
1
  

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004         

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

AKTĪVI 

ASSETS 
               

 Aizdevumi rezidentiem 

 Loans to residents 
2 268.8 2 335.2 2 393.1 2 459.9 2 549.6 2 657.1 2 703.5 2 794.5 2 886.6 2 961.5 3 043.1 3 128.1 3 218.9 3 335.6 3 467.5 

 Valdībai 

  General government 
50.9 53.5 54.7 68.7 80.7 114.5 112.1 114.3 109.7 66.9 66.9 66.7 73.5 73.5 75.4 

 Citiem rezidentiem 

  Other residents 
2 217.9 2 281.7 2 338.4 2 391.2 2 469.0 2 542.6 2 591.5 2 680.2 2 776.8 2 894.6 2 976.2 3 061.4 3 145.4 3 262.1 3 392.1 

Citu rezidentu emitēto neakciju 

vērtspapīru turējumi 

Holdings of securities other than 

shares issued by other residents 

294.1 317.6 331.8 331.5 288.7 292.6 292.4 301.9 299.8 319.1 305.2 314.1 323.6 336.1 338.1 

 Valdības 

 General government 
293.9 317.3 331.5 331.3 288.4 292.3 291.1 300.6 299.8 319.1 305.2 314.1 323.6 336.1 338.1 

 Citu rezidentu 

 Other residents 
0.3 0.3 0.3 0.3 0.3 0.3 1.3 1.3 0 0 0 0 0 0 0 

Citu rezidentu emitēto akciju un 

citu  kapitāla vērtspapīru 

turējumi 

Holdings of shares and other 

equity  ssued by other residents 

29.2 28.7 28.3 28.6 28.8 29.0 29.0 29.2 30.0 31.3 32.1 35.5 35.6 35.8 36.1 

Ārējie aktīvi 
External assets 

2 888.8 2 959.6 3 061.2 3 000.7 3 150.2 3 139.9 3 197.3 3 167.6 3 288.7 3 529.6 3 499.7 3 473.5 3 712.1 3 807.3 4 048.4 

Pamatlīdzekļi 
Fixed assets 

143.3 147.1 148.3 148.6 149.0 150.4 149.8 157.8 157.9 157.8 156.4 156.9 157.9 157.7 159.1 

Pārējie aktīvi 

Remaining assets 
62.4 98.7 63.1 61.1 68.9 67.6 65.7 66.4 66.1 73.1 70.0 70.7 77.9 73.3 69.7 

Kopā 

Total 
5 686.8 5 887.0 6 025.8 6 030.3 6 235.1 6 336.6 6 437.6 6 517.4 6 729.2 7 072.4 7 106.4 7 178.7 7 525.9 7 745.7 8 118.9 

PASĪVI 

LIABILITIES 
               

Skaidrā nauda apgrozībā2 
Currency outside MFI 

561.9 570.0 560.3 567.5 574.8 601.1 587.5 587.1 578.4 587.6 585.4 596.5 614.0 611.5 614.2 

Centrālās valdības noguldījumi 

Deposits of central government 
172.0 205.4 234.6 236.5 180.8 103.1 130.5 130.0 145.0 366.6 210.3 192.8 234.6 256.3 290.6 

Citas valdības un citu rezidentu 

noguldījumi 

Deposits of other general 

government and other residents 

1 545.4 1 538.8 1 555.9 1 615.5 1 634.4 1 712.9 1 750.0 1 795.8 1 823.3 1 886.8 1 950.4 1 999.2 2 031.4 2 094.8 2 104.0 

Emitētie parāda vērtspapīri 
Debt securities issued 

34.4 35.1 35.2 35.1 35.6 38.8 38.7 39.7 39.2 36.7 56.8 57.2 58.4 60.4 59.4 

Kapitāls un rezerves 

Capital and reserves 
516.2 526.6 540.7 539.8 545.0 566.1 574.8 581.9 591.8 602.7 605.7 614.3 624.8 645.4 658.3 

Ārējās saistības 
External liabilities 

2 646.8 2 766.1 2 855.3 2 806.1 3 011.6 3 064.6 3 137.3 3 144.3 3 324.5 3 355.1 3 450.2 3 460.5 3 704.4 3 826.8 4 125.1 

Pārējās saistības 

Remaining liabilities 
213.4 245.7 243.9 230.4 253.4 248.5 218.6 238.1 234.9 237.2 246.3 257.7 257.6 250.0 266.3 

MFI savstarpējo saistību 

pārsniegums 

Excess of inter-MFI liabilities 
–3.4 –0.6 –0.2 –0.6 –0.6 1.7 0.3 0.4 –7.8 –0.4 1.3 0.6 0.7 0.5 1.0 

Kopā 

Total 
5 686.8 5 887.0 6 025.8 6 030.3 6 235.1 6 336.6 6 437.6 6 517.4 6 729.2 7 072.4 7 106.4 7 178.7 7 525.9 7 745.7 8 118.9 

 1 Saskaņā ar ECB metodoloģiju. 

 1 In accordance with the methodology of the ECB. 

 2 Bez atlikumiem MFI kasēs. 
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 MONETĀRIE RĀDĪTĀJI UN TO SASTĀVDAĻAS
1
 

 MONETARY AGGREGATES AND COUNTERPARTS
1
  

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004         

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

Monetārie rādītāji 

Monetary aggregates  
               

M3 2 025.9 2 026.5 2 033.4 2 096.9 2 119.7 2 222.9 2 244.5 2 287.8 2 305.3 2 375.8 2 436.3 2 494.0 2 542.9 2 604.1 2 611.6 

 Repo darījumi 

 Repurchase agreements 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 Parāda vērtspapīri ar termiņu līdz 

 2 gadiem 

 Debt securities issued with 

 maturity of up to 2 years 

1.0 1.0 1.0 1.0 1.0 2.7 2.7 2.7 2.7 2.8 2.8 2.8 2.8 2.8 0 

 M2 2 024.9 2 025.5 2 032.3 2 095.9 2 118.7 2 220.3 2 241.8 2 285.1 2 302.6 2 373.0 2 433.6 2 491.3 2 540.1 2 601.3 2 611.6 

  Noguldījumi ar noteikto  

  termiņu līdz 2 gadiem 

  Deposits with agreed maturity 

  of up to 2 years 

505.0 507.4 506.8 527.6 529.4 583.3 616.9 626.1 632.8 662.7 662.1 629.0 663.1 701.2 689.0 

  Noguldījumi ar brīdinājuma  

  termiņu par izņemšanu līdz  

  3 mēnešiem 

  Deposits redeemable at notice  

  of up to 3 months 

35.4 38.8 40.2 42.4 43.9 44.9 50.5 59.1 61.9 67.8 66.0 59.2 59.4 61.2 61.7 

  M1 1 484.5 1 479.3 1 485.3 1 525.9 1 545.4 1 592.1 1 574.4 1 599.9 1 607.9 1 642.4 1 705.5 1 803.1 1 817.6 1 838.9 1 860.8 

   Skaidrā nauda apgrozībā2     

   Currency outside MFI 

561.9 570.0 560.3 567.5 574.8 601.1 587.5 587.1 578.4 587.6 585.4 596.5 614.0 611.5 614.2 

   Noguldījumi uz nakti 

   Overnight deposits 
922.6 909.4 925.0 958.4 970.5 991.0 986.9 1 012.8 1 029.6 1 054.9 1 120.1 1 206.5 1 203.6 1 227.4 1 246.6 

Monetāro rādītāju sastāvdaļas un ilgāka termiņa finanšu saistības 

Counterparts of monetary aggregates and longer-term financial liabilities  
 

Centrālās valdības noguldījumi 

Deposits of central government 
172.0 205.4 234.6 236.5 180.8 103.1 130.5 130.0 145.0 366.6 210.3 192.8 234.6 256.3 290.6 

Ilgāka termiņa finanšu saistības 

Longer-term financial liabilities 
644.2 656.3 671.0 673.4 682.6 709.3 719.8 729.1 740.2 753.6 777.5 788.1 804.7 826.5 841.4 

Noguldījumi ar noteikto termiņu 

ilgāku par 2 gadiem 

Deposits with agreed maturity 

of over 2 years 

82.4 83.2 83.9 87.2 90.6 93.7 95.7 97.8 99.0 101.4 102.2 104.4 105.2 105.0 106.7 

Noguldījumi ar brīdinājuma 

termiņu par izņemšanu ilgāku 

par 3 mēnešiem 

Deposits redeemable at notice of 

over 3 months 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Parāda vērtspapīri ar termiņu 

ilgāku par 2 gadiem 

Debt securities issued with 

maturity of over 2 years 

45.6 46.5 46.5 46.5 46.9 49.5 49.3 49.3 49.4 49.5 69.5 69.4 74.6 76.1 76.4 

Kapitāls un rezerves 

Capital and reserves 
516.2 526.6 540.7 539.8 545.0 566.1 574.8 581.9 591.8 602.7 605.7 614.3 624.8 645.4 658.3 

Kredīti rezidentiem 

Credit to residents 
2 592.2 2 681.5 2 753.2 2 820.0 2 867.1 2 978.6 3 024.9 3 125.6 3 216.5 3 311.9 3 380.4 3 477.6 3 578.1 3 707.5 3 841.7 

Kredīts valdībai 

Credit to general government 
344.7 370.8 386.2 399.9 369.1 406.8 403.2 414.8 409.6 386.0 372.1 380.8 397.0 409.6 413.5 

Kredīti pārējiem rezidentiem 

Credit to other residents 
2 247.5 2 310.7 2 367.0 2 420.1 2 498.0 2 571.8 2 621.8 2 710.8 2 806.9 2 925.9 3 008.3 3 096.8 3 181.0 3 297.9 3 428.2 

Aizdevumi 

Loans 
2 217.9 2 281.7 2 338.4 2 391.2 2 469.0 2 542.6 2 591.5 2 680.2 2 776.8 2 894.6 2 976.2 3 061.4 3 145.4 3 262.1 3 392.1 

Tīrie ārējie aktīvi 

Net external assets 
242.0 193.5 205.8 194.6 138.6 75.4 60.0 23.3 –35.7 174.5 49.4 13.0 7.7 –19.6 –76.7 

Pārējie posteņi (neto) 

Other items (net) 
–7.9 –13.1 20.0 7.8 22.6 18.7 –9.8 2.1 –9.8 –9.6 5.7 15.7 3.6 1.0 21.4 

Kopā 

Total 
2 025.9 2 026.5 2 033.4 2 096.9 2 119.7 2 222.9 2 244.5 2 287.8 2 305.3 2 375.8 2 436.3 2 494.0 2 542.9 2 604.1 2 611.6 

 1 Saskaņā ar ECB metodoloģiju. 

 1 In accordance with the methodology of the ECB. 

 2 Bez atlikumiem MFI kasēs. 
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 MFI (IZŅEMOT LATVIJAS BANKU) KOPSAVILKUMA BILANCE 

 AGGREGATED BALANCE SHEET OF MFIs (EXCLUDING THE BANK OF LATVIA) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004         

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

MFI rezerves 

MFI reserves 
190.1 175.8 222.9 189.6 173.8 204.9 199.6 176.1 176.9 233.0 220.1 238.8 236.8 277.0 260.3 

Nacionālā valūta kasēs 

Vault cash in national currency 
71.5 69.4 72.2 70.3 71.4 81.1 71.5 72.6 71.2 78.7 72.5 71.4 71.8 71.8 72.0 

Noguldījumi Latvijas Bankā  

Deposits with the Bank of Latvia 
118.7 106.4 150.8 119.3 102.4 123.8 128.2 103.5 105.7 154.3 147.6 167.4 165.0 205.2 188.3 

Ārzemju aktīvi 
Foreign assets 

2 001.6 2 084.5 2 111.3 2 127.3 2 226.0 2 202.4 2 267.0 2 255.1 2 369.7 2 406.5 2 518.7 2 487.8 2 675.7 2 743.3 2 971.4 

Prasības pret centrālo valdību 

Claims on the central govermment 
224.5 247.8 262.7 262.4 232.8 273.6 272.3 262.1 260.3 237.9 224.2 232.7 242.8 255.2 262.3 

Kredīti 
Loans 

0 0.1 0.1 0 6.3 43.6 42.8 43.1 41.5 0 0 0 0 0 0 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 

224.5 247.7 262.7 262.3 226.4 230.0 229.6 219.0 218.9 237.9 224.2 232.7 242.8 255.1 262.2 

Prasības pret vietējo valdību 

Claims on the local govermment 
46.1 48.6 49.9 64.0 69.7 67.8 67.8 69.6 66.7 65.3 65.4 65.2 73.4 73.5 75.4 

Kredīti 
Loans 

46.1 48.6 49.9 64.0 69.7 67.8 67.8 69.6 66.7 65.3 65.4 65.2 73.4 73.5 75.4 

Neakciju vērtspapīru turējumi  

Holdings of securities other than 

shares 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Prasības pret finanšu iestādēm 

Claims on the financial institutions 
286.0 284.6 290.3 292.4 294.3 294.9 303.0 300.6 304.7 325.3 328.8 336.8 345.6 353.4 360.1 

Kredīti 
Loans 

272.1 270.8 276.3 278.4 279.8 280.2 278.4 275.7 279.8 300.2 303.4 308.1 316.5 324.2 330.6 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares and other 

equity 

13.9 13.9 14.0 14.1 14.5 14.7 24.5 24.9 24.9 25.1 25.3 28.8 29.1 29.2 29.5 

Prasības pret valsts nefinanšu 

sabiedrībām  

Claims on public non-financial 

corporations 

99.8 102.7 105.3 94.8 95.2 87.4 84.2 85.0 85.3 82.2 83.3 84.3 78.5 79.5 82.0 

Kredīti 
Loans 

99.8 102.7 105.3 94.8 95.2 87.4 84.2 85.0 85.3 82.2 83.3 84.3 78.5 79.5 82.0 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares and other 

equity 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Prasības pret privātajām nefinanšu 

sabiedrībām  

Claims on private non-financial 

corporations 

1 269.0 1 293.8 1 317.1 1 345.8 1 392.4 1 427.9 1 448.3 1 506.5 1 556.7 1 602.7 1 642.4 1 677.5 1 702.3 1 751.4 1 812.6 

Kredīti 
Loans 

1 253.4 1 278.6 1 302.4 1 330.9 1 377.8 1 413.3 1 442.5 1 500.8 1 551.6 1 596.5 1 635.6 1 670.8 1 695.7 1 744.8 1 806.0 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 

0.3 0.3 0.3 0.3 0.3 0.3 1.3 1.3 0 0 0 0 0 0 0 

Akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares and other 

equity 

15.3 14.9 14.4 14.6 14.3 14.3 4.5 4.4 5.1 6.2 6.7 6.7 6.6 6.6 6.6 

Prasības pret mājsaimniecībām 

Claims on households 
592.6 629.6 654.3 687.1 716.1 761.6 786.3 818.7 860.2 915.7 953.8 998.2 1 054.7 1 113.6 1 173.5 

Kredīti 
Loans 

592.6 629.6 654.3 687.1 716.1 761.6 786.3 818.7 860.2 915.7 953.8 998.2 1 054.7 1 113.6 1 173.5 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

13.a 



76 
 

 

 MFI (IZŅEMOT LATVIJAS BANKU) KOPSAVILKUMA BILANCE (TURPINĀJUMS) 
 AGGREGATED BALANCE SHEET OF MFIs (EXCLUDING THE BANK OF LATVIA) (CONT.) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004         

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

Pamatlīdzekļi  
Fixed assets 

110.5 113.8 114.3 114.6 115.1 116.2 115.7 123.9 124.1 124.2 122.6 123.1 124.0 123.7 124.0 

Pārējie aktīvi 

Other assets 
57.2 94.2 58.4 56.5 64.3 63.7 61.8 62.9 62.6 65.0 66.2 66.5 72.1 67.6 66.7 

Prasības pret rezidentu MFI 

Claims on resident MFIs  
152.5 138.5 145.1 148.8 151.3 206.6 162.0 162.1 170.4 140.1 157.0 185.0 165.9 171.7 150.6 

MFI neakciju vērtspapīru turējumi 

Holdings of MFI securities other 

than shares 

12.2 12.4 12.3 12.4 12.4 13.4 13.3 12.3 12.9 15.5 15.5 15.0 19.0 18.4 17.0 

MFI akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of MFI shares and other 

equity 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

AKTĪVI PAVISAM 

TOTAL ASSETS 
5 042.1 5 226.3 5 343.9 5 395.6 5 543.4 5 720.6 5 781.3 5 834.8 6 050.6 6 213.5 6 398.0 6 511.0 6 790.7 7 028.3 7 355.7 
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 MFI (IZŅEMOT LATVIJAS BANKU) KOPSAVILKUMA BILANCE 

 AGGREGATED BALANCE SHEET OF MFIs (EXCLUDING THE BANK OF LATVIA) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004         

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

Noguldījumi uz nakti latos 

Overnight deposits in lats 
508.7 515.0 525.6 547.6 551.5 584.7 574.5 571.6 602.7 621.2 665.2 728.6 708.0 718.8 718.1 

Finanšu iestāžu 

Financial institutions 
8.6 5.9 8.9 6.7 9.5 6.0 10.1 9.5 9.2 8.1 9.7 10.4 10.6 10.8 12.8 

Valsts nefinanšu sabiedrību  

Public non-financial corporations 
27.8 25.7 33.5 32.9 34.1 36.5 35.1 30.4 30.8 31.0 29.8 59.7 56.2 52.5 57.3 

Privāto nefinanšu sabiedrību  

Private non-financial 

corporations 

220.6 230.5 232.1 246.0 234.4 255.5 245.4 243.0 260.4 263.8 292.1 307.0 293.6 311.1 304.6 

Mājsaimniecību 

Households 
251.7 252.8 251.0 262.0 273.5 286.7 283.9 288.8 302.2 318.4 333.6 351.4 347.6 344.4 343.4 

Termiņnoguldījumi latos 

Time deposits in lats 
343.4 344.0 345.8 357.0 372.9 421.8 447.2 467.6 483.5 514.5 513.8 488.8 495.0 515.9 504.1 

Finanšu iestāžu 

Financial institutions 
23.6 22.1 23.1 23.8 25.6 28.4 27.6 30.7 33.0 31.5 47.5 34.6 34.3 36.0 39.0 

Valsts nefinanšu sabiedrību  

Public non-financial corporations 
31.4 26.2 22.0 27.1 32.7 42.3 52.3 56.1 67.2 74.3 66.0 56.0 50.8 57.1 43.7 

Privāto nefinanšu sabiedrību  

Private non-financial 

corporations 

67.5 73.6 73.9 78.0 85.1 104.1 114.3 125.0 126.6 146.2 135.3 124.2 125.2 134.6 129.6 

Mājsaimniecību 

Households 
220.9 222.2 226.8 228.2 229.5 247.0 253.0 255.8 256.8 262.5 264.9 274.0 284.7 288.1 291.8 

Noguldījumi latos ar brīdinājuma 

termiņu par izņemšanu 

Deposits redeemable at notice in 

lats 

19.2 20.8 23.1 24.2 25.6 27.4 30.7 36.6 38.7 40.6 38.5 29.5 30.8 32.3 33.3 

Finanšu iestāžu 

Financial institutions 
0 0 0.1 0.1 0.1 0.1 0 0.1 0 0 0 0 0 0 0 

Valsts nefinanšu sabiedrību  

Public non-financial corporations 
0.4 0.4 0.4 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 

Privāto nefinanšu sabiedrību  

Private non-financial 

corporations 

4.7 5.3 7.2 7.5 8.5 9.1 10.4 13.6 15.1 16.8 14.0 3.4 3.8 3.6 3.5 

Mājsaimniecību 

Households 
14.1 15.0 15.5 16.3 16.7 17.9 19.9 22.7 23.2 23.5 24.3 25.7 26.7 28.4 29.5 

Repo darījumi latos 

Repos in lats 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Rezidentu noguldījumi ārvalstu 

valūtā 

Foreign currency deposits of 

residents 

628.2 612.1 613.1 638.3 634.4 623.9 645.3 669.5 645.8 656.9 672.4 691.4 732.9 752.0 770.8 

Finanšu iestāžu 

Financial institutions 
13.0 12.5 14.7 15.3 15.0 13.9 15.0 13.8 15.0 15.2 14.4 11.2 11.3 12.2 11.9 

Valsts nefinanšu sabiedrību  

Public non-financial corporations 
29.4 28.5 22.5 26.3 24.4 25.6 19.5 22.2 17.4 15.9 22.6 21.1 25.6 27.7 28.2 

Privāto nefinanšu sabiedrību  

Private non-financial 

corporations 

213.6 184.4 190.2 199.9 193.1 188.2 215.3 228.6 203.4 210.1 210.5 224.8 241.5 251.2 247.4 

Mājsaimniecību 

Households 
372.3 386.8 385.7 396.8 402.0 396.2 395.4 405.0 410.0 415.7 425.0 434.3 454.5 460.9 483.4 

Centrālās valdības noguldījumi 

Deposits of central government 
59.0 71.7 98.9 130.1 61.5 22.8 19.6 20.2 19.1 85.5 119.7 101.0 94.5 81.1 91.5 

Noguldījumi uz nakti latos 

Overnight deposits in lats 
1.6 0.8 1.6 1.4 4.5 1.8 1.3 0.7 1.3 2.5 2.9 1.3 0.5 1.4 1.3 

Termiņnoguldījumi latos 

Time deposits in lats 
49.9 63.8 79.0 101.5 45.7 13.8 13.8 14.7 14.8 22.2 56.3 51.4 29.6 20.5 36.5 

Noguldījumi ar brīdinājuma 

termiņu par izņemšanu un repo 

darījumi latos 

Deposits redeemable at notice 

and repos in lats 

4.3 0 10.5 19.8 4.2 0 0 0 0 0 11.2 2.0 0 0 2.0 

Noguldījumi ārvalstu valūtā 

Foreign currency deposits 
3.2 7.1 7.8 7.5 7.0 7.2 4.5 4.8 3.0 60.7 49.4 46.3 64.4 59.3 51.7 
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 MFI (IZŅEMOT LATVIJAS BANKU) KOPSAVILKUMA BILANCE (TURPINĀJUMS) 
 AGGREGATED BALANCE SHEET OF MFIs (EXCLUDING THE BANK OF LATVIA) (CONT.) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004         

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

Vietējās valdības noguldījumi 

Deposits of local government 
42.2 44.8 46.5 46.3 48.0 53.6 48.7 49.2 51.5 52.1 56.0 59.7 61.1 72.4 73.2 

Noguldījumi uz nakti latos 

Overnight deposits in lats 
33.6 35.0 35.3 35.0 36.4 45.4 36.9 37.9 41.4 40.1 44.4 48.7 49.2 54.8 55.9 

Termiņnoguldījumi latos 

Time deposits in lats 
4.9 5.9 6.7 6.2 6.7 4.2 6.3 7.3 5.9 7.5 7.2 6.5 7.2 13.3 13.4 

Noguldījumi ar brīdinājuma 

termiņu par izņemšanu un repo 

darījumi latos 

Deposits redeemable at notice 

and repos in lats 

0.8 1.1 1.1 1.1 0.7 0.7 0.7 0.8 0.8 0.8 0.8 0.8 0.9 0.9 0.9 

Noguldījumi ārvalstu valūtā 

Foreign currency deposits 
3.0 2.8 3.4 3.9 4.1 3.3 4.7 3.3 3.4 3.7 3.7 3.7 3.8 3.4 3.0 

Tranzītfondi 

Transit funds 
9.4 9.2 9.3 7.5 7.4 6.8 6.8 6.3 5.7 5.6 5.6 5.5 5.5 5.5 5.4 

Ārzemju pasīvi 
Foreign liabilities 

2 534.3 2 653.6 2 741.1 2 693.8 2 900.4 2 951.0 3 029.9 3 038.4 3 217.9 3 242.8 3 339.0 3 346.1 3 584.7 3 716.9 4 012.2 

Saistības pret Latvijas Banku 

Liabilities to the Bank of Latvia 
80.2 103.9 73.6 88.4 50.0 59.3 77.2 48.9 49.4 63.5 5.9 28.7 52.3 92.0 102.0 

Emitētie parāda vērtspapīri  
Debt securities issued 

46.6 47.5 47.5 47.5 48.0 52.2 52.0 52.0 52.1 52.2 72.3 72.2 77.4 78.8 76.4 

Kapitāls un rezerves 

Capital and reserves 
433.0 444.8 455.3 459.7 465.0 482.9 492.2 497.4 498.9 515.0 520.3 530.9 540.3 555.7 568.8 

Rezidentu  

Rezidents 
245.3 254.5 262.7 267.3 272.0 281.1 294.6 299.9 300.0 270.5 275.8 286.4 297.6 313.0 328.6 

Pārskata gada nesadalītā peļņa 

Retained earnings of the 

reporting year 
39.1 46.1 52.7 60.0 65.2 71.6 9.5 15.9 24.7 31.7 39.0 49.6 59.6 71.3 82.6 

Nerezidentu 

Non-residents 
187.7 190.3 192.5 192.4 193.1 201.8 197.5 197.6 198.9 244.5 244.5 244.5 242.7 242.7 240.2 

Uzkrājumi parādiem un saistībām 

Provisions 
63.7 66.2 67.5 65.7 68.7 68.8 68.8 73.4 76.6 76.7 76.7 77.2 78.3 80.3 81.0 

Pārējie pasīvi (t.sk. pakārtotās 

saistības) 

Other liabilities (incl. subordinated 

liabilities) 

125.0 154.6 152.0 141.3 159.4 157.3 126.3 141.1 146.2 147.0 154.4 165.8 163.2 154.4 167.4 

Saistības pret rezidentu MFI 

Liabilities to resident MFIs 
149.1 137.9 144.8 148.2 150.6 208.3 162.3 162.5 162.6 139.7 158.2 185.6 166.6 172.2 151.5 

PASĪVI PAVISAM 

TOTAL LIABILITIES 
5 042.1 5 226.3 5 343.9 5 395.6 5 543.4 5 720.6 5 781.3 5 834.8 6 050.6 6 213.5 6 398.0 6 511.0 6 790.7 7 028.3 7 355.7 

 Aktīvi pārvaldīšanā 

 Trust assets 
667.1 512.2 744.6 558.8 521.6 658.6 448.0 442.5 771.6 537.1 566.8 568.2 526.8 587.5 490.4 

 Ārzemju / Foreign 593.7 428.5 658.6 471.0 431.8 565.3 352.9 349.0 675.0 447.0 484.7 490.0 459.8 517.8 423.4 

 Iekšzemes / Domestic 73.4 83.7 86.0 87.8 89.8 93.2 95.1 93.4 96.6 90.1 82.1 78.2 67.0 69.8 66.9 

 Pasīvi pārvaldīšanā 

 Trust liabilities 
667.1 512.2 744.6 558.8 521.6 658.6 448.0 442.5 771.6 537.1 566.8 568.2 526.8 587.5 490.4 

 Ārzemju / Foreign 618.5 463.4 692.1 506.9 469.2 602.0 391.3 385.2 713.5 473.2 509.0 513.6 481.8 540.5 444.7 

 Iekšzemes / Domestic 48.6 48.9 52.5 52.0 52.4 56.6 56.7 57.3 58.1 63.9 57.8 54.6 45.0 47.1 45.6 

Papildposteņi 

Memo items                
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 MFI (IZŅEMOT LATVIJAS BANKU) ĀRZEMJU AKTĪVI UN ĀRZEMJU PASĪVI 
 FOREIGN ASSETS AND LIABILITIES OF MFIs (EXCLUDING THE BANK OF LATVIA) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004         

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

Prasības pret MFI 

Claims on MFIs 
1 301.1 1 378.7 1 377.2 1 382.2 1 458.0 1 464.8 1 513.7 1 485.7 1 582.2 1 582.9 1 665.0 1 613.2 1 761.4 1 788.9 1 961.5 

Aizdevumi  

Loans  
                              

Uz nakti / Overnight 763.5 749.2 726.9 759.9 834.1 830.2 924.5 847.2 1 041.0 857.0 1 001.9 1 070.9 1 060.3 1 061.5 1 246.3 

Īstermiņa / Short-term 257.6 307.4 322.2 272.7 266.5 277.7 261.9 304.1 191.3 365.0 306.8 198.3 338.7 342.7 303.7 

Ilgtermiņa / Long-term 4.8 10.7 10.4 10.3 12.7 12.5 12.7 12.9 12.6 14.3 13.8 13.5 13.6 20.3 22.1 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 
268.1 306.3 312.5 334.1 339.2 338.8 309.0 306.8 321.6 330.7 326.8 314.1 333.7 349.4 374.3 

Akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares and other 

equity 

3.1 0.3 0.3 0.3 0.6 0.6 0.6 0.6 0.7 0.8 0.5 0.5 0.4 0.4 0.5 

Citas prasības  

Other claims 
4.0 4.8 5.0 5.0 5.0 5.0 5.0 14.0 15.0 15.0 15.2 15.9 14.7 14.7 14.7 

Prasības pret ne-MFI 

Claims on non-MFIs 
600.3 609.7 659.3 675.2 689.5 666.3 677.1 690.9 707.4 746.0 771.6 797.8 845.3 877.1 928.0 

Aizdevumi  

Loans  
                              

Īstermiņa / Short-term 120.1 119.3 137.0 112.8 142.2 156.2 129.2 134.8 142.6 156.7 143.1 144.8 144.8 154.4 153.8 

Ilgtermiņa / Long-term 138.8 149.1 155.9 169.0 183.2 194.0 221.9 241.4 270.5 301.3 313.7 333.6 356.9 349.9 408.1 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 
                              

Valdības sektors / Government 104.8 125.6 128.8 132.4 125.5 117.8 118.0 112.5 102.0 96.6 138.4 139.1 154.2 168.3 158.7 

Privātais sektors / Private 

sector 
214.7 192.6 213.6 234.3 211.2 177.2 185.7 178.9 170.5 170.7 156.8 160.1 168.9 183.4 186.3 

Akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares and other 

equity 

18.6 18.8 18.8 21.4 21.6 15.3 16.2 16.9 15.3 14.0 12.6 12.9 13.1 13.6 13.5 

Citas prasības 

Other claims 
3.2 4.2 5.2 5.2 5.7 5.9 6.1 6.3 6.5 6.8 7.1 7.2 7.4 7.6 7.6 

Ārvalstu valūta kasēs 
Vault cash in foreign currencies 

52.0 44.8 50.6 48.1 49.5 52.5 53.0 51.8 50.8 48.0 49.8 48.6 47.2 52.3 52.4 

Pārējie aktīvi 

Other assets 
48.2 51.4 24.3 21.8 29.0 18.7 23.2 26.7 29.3 29.6 32.4 28.2 21.9 25.0 29.5 

Ārzemju aktīvi kopā 
Total foreign assets 

2 001.6 2 084.5 2 111.3 2 127.3 2 226.0 2 202.4 2 267.0 2 255.1 2 369.7 2 406.5 2 518.7 2 487.8 2 675.7 2 743.3 2 971.4 
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 MFI (IZŅEMOT LATVIJAS BANKU) ĀRZEMJU AKTĪVI UN ĀRZEMJU PASĪVI 
 FOREIGN ASSETS AND LIABILITIES OF MFIs (EXCLUDING THE BANK OF LATVIA) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004         

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

Saistības pret MFI  

Liabilities to MFIs 
               

Uz nakti / Overnight 142.2 87.8 137.3 80.4 132.4 143.9 121.8 146.8 208.6 95.9 133.5 152.1 130.5 149.4 158.9 

Īstermiņa / Short-term 240.6 263.6 248.9 269.4 311.9 380.4 390.4 341.8 346.8 381.0 348.6 262.7 385.5 414.8 515.8 

Ilgtermiņa / Long-term 236.8 269.3 312.8 316.3 315.9 346.8 348.5 375.5 369.8 426.3 452.6 518.9 531.6 550.6 561.5 

Ne-MFI noguldījumi 

Non-MFI deposits 
               

Uz nakti / Overnight 1 564.7 1 693.8 1 666.9 1 645.9 1 755.9 1 730.9 1 817.7 1 814.9 1 816.8 1 856.1 1 974.4 1 942.7 2 061.8 2 113.7 2 283.8 

Īstermiņa / Short-term 176.2 174.6 212.6 224.0 206.1 222.0 189.0 177.1 275.1 298.3 246.9 259.6 278.2 305.1 288.3 

Ilgtermiņa / Long-term 60.7 51.3 50.4 47.8 46.7 46.2 45.3 46.7 45.1 44.5 42.5 43.3 44.2 44.7 58.9 

Citi pasīvi¹ 

Other liabilities¹ 
113.1 113.2 112.3 110.1 131.5 80.8 117.3 135.7 155.8 140.7 140.5 166.8 153.0 138.7 145.1 

Ārzemju pasīvi kopā 
Total foreign liabilities 

2 534.3 2 653.6 2 741.1 2 693.8 2 900.4 2 951.0 3 029.9 3 038.4 3 217.9 3 242.8 3 339.0 3 346.1 3 584.7 3 716.9 4 012.2 

 Pasīvi pārvaldīšanā 

 Trust liabilities 
618.5 463.4 692.1 506.9 469.2 602.0 391.3 385.2 713.5 473.2 509.0 513.6 481.8 540.5 444.7 

 ¹ T.sk. pakārtotās saistības.  
 ¹ Including subordinated liabilities. 

Papildposteņi 

Memo items                

 Aktīvi pārvaldīšanā 

 Trust assets 
593.7 428.5 658.6 471.0 431.8 565.3 352.9 349.0 675.0 447.0 484.7 490.0 459.8 517.8 423.4 

14.b 

 MFI (IZŅEMOT LATVIJAS BANKU) ATSEVIŠĶU BILANCES ĀRZEMJU AKTĪVU UN ĀRZEMJU PASĪVU POSTEŅU VALSTU DALĪJUMS 

 COUNTRY BREAKDOWN OF MFI (EXCLUDING THE BANK OF LATVIA) SELECTED FOREIGN ASSETS AND FOREIGN LIABILITIES  

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2002    2003    2004   

 1. cet. 

Q1 
2. cet. 

Q2 
3. cet. 

Q3 
4. cet. 

Q4 
1. cet. 

Q1 
2. cet. 

Q2 
3. cet. 

Q3 
4. cet. 

Q4 
1. cet. 

Q1 
2. cet. 

Q2 
3. cet. 

Q3 

Ārzemju aktīvi1 

Foreign assets1 
1 528.6 1 557.7 1 562.0 1 751.5 1 776.4 1 862.8 2 060.8 2 149.9 2 319.0 2 439.1 2 919.0 

Eiropas Savienība 

European Union 
566.4 662.2 674.0 728.3 842.9 806.6 864.8 853.4 927.2 1 292.0 1 614.7 

t.sk. Ekonomikas un monetārā savienība  

incl. Economic and Monetary Union 
360.3 414.6 353.2 463.3 474.1 472.4 524.1 546.5 606.9 663.6 702.7 

Pārējās valstis un starptautiskās institūcijas 

Other countries and international 

institutions 

962.1 895.4 888.0 1 023.2 933.5 1 056.1 1 196.0 1 296.5 1 391.7 1 147.2 1 304.3 

Ārzemju pasīvi2 

Foreign liabilities2 
1 820.0 1 809.9 1 930.7 2 219.0 2 205.6 2 384.9 2 741.1 2 951.0 3 217.9 3 346.1 4 012.2 

Eiropas Savienība 

European Union 
418.8 457.3 475.3 552.3 493.2 561.1 732.2 879.9 938.1 1 217.2 1 517.1 

t.sk. Ekonomikas un monetārā savienība 

incl. Economic and Monetary Union 
130.7 135.4 184.9 222.3 205.6 262.1 305.5 380.4 413.6 418.5 515.0 

Pārējās valstis un starptautiskās institūcijas  

Other countries and international 

institutions 

1 401.2 1 352.6 1 455.4 1 666.7 1 712.4 1 823.8 2 008.9 2 071.1 2 279.8 2 128.9 2 495.1 

 1 Izņemot ārvalstu valūtu kasē. 

 1 Excluding vault cash in foreign currencies. 

 2 Izņemot kapitālu un rezerves. 

 2 Excluding capital and reserves. 

15. 
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 REZIDENTU FINANŠU IESTĀŽU, NEFINANŠU SABIEDRĪBU UN MĀJSAIMNIECĪBU NOGULDĪJUMI UZ NAKTI UN TERMIŅNOGULDĪJUMI  

 (LATOS UN ĀRVALSTU VALŪTĀ) 

 OVERNIGHT AND TIME DEPOSITS OF RESIDENT FINANCIAL INSTITUTIONS, NON-FINANCIAL CORPORATIONS AND HOUSEHOLDS  

 (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004         

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

Noguldījumi uz nakti  

Overnight deposits 
               

Summa / Amount 883.7 870.7 885.6 918.4 929.0 941.7 942.6 970.7 984.0 1 010.0 1 068.0 1 153.4 1 147.4 1 165.8 1 183.5 

%¹ 59.0 58.4 58.8 58.6 58.6 56.8 55.5 55.6 55.6 55.1 56.5 59.5 58.4 57.7 58.4 

Termiņnoguldījumi 

Time deposits 
               

Ar termiņu 1–6 mēn.  

Maturity of 1–6 months 
               

Summa / Amount 217.7 218.3 221.4 237.1 246.5 300.3 337.1 350.0 354.1 386.2 369.9 311.7 328.4 350.4 332.1 

%¹ 14.5 14.6 14.7 15.1 15.6 18.1 19.9 20.1 20.0 21.1 19.6 16.1 16.7 17.4 16.4 

Ar termiņu 6–12 mēn. 

Maturity of 6–12 months 
               

Summa / Amount 228.3 227.0 222.2 226.9 220.2 222.2 220.1 223.2 231.2 235.3 254.9 276.3 293.8 312.7 319.8 

%¹ 15.2 15.2 14.7 14.5 13.9 13.4 13.0 12.8 13.0 12.8 13.5 14.3 14.9 15.5 15.8 

Ilgtermiņa  

Long-term 
                              

Summa / Amount 169.8 175.9 178.3 184.7 188.8 193.4 197.8 201.4 201.3 201.8 197.1 197.0 197.2 189.9 190.9 

%¹ 11.3 11.8 11.8 11.8 11.9 11.7 11.6 11.5 11.4 11.0 10.4 10.1 10.0 9.4 9.4 

Noguldījumi kopā 

Total deposits 
1 499.5 1 491.9 1 507.5 1 567.1 1 584.4 1 657.7 1 697.6 1 745.3 1 770.6 1 833.3 1 889.9 1 938.3 1 966.8 2 018.9 2 026.3 

 ¹ Attiecīgo noguldījumu īpatsvars rezidentu finanšu iestāžu, nefinanšu sabiedrību un mājsaimniecību veikto noguldījumu atlikumā. 
 ¹ As percent of total deposits of resident financial institutions, non-financial corporations and households. 

16. 
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 FINANŠU IESTĀŽU NOGULDĪJUMI (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEPOSITS BY FINANCIAL INSTITUTIONS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

Apdrošināšanas sabiedrības un pensiju fondi / Insurance corporations and pension funds 

Repo darījumi  

Repos 
 

Latos 

In lats 

 Uz nakti  

Overnight 

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par izņemšanu  

Redeemable at notice 

 Līdz 1 gadam   

Up to 1 year 

1–2 gadi  

1–2 years  

Ilgāk par  

2 gadiem  

 Over 2 years 

Līdz 3 mēnešiem 

Up to 3 months  

Ilgāk par  

3 mēnešiem  

Over 3 months 

2003          

VII  6.5 9.0 3.8 10.1 0.1 0 0 29.6 22.2 

VIII 5.9 8.9 4.0 9.8 0.1 0 0 28.7 21.0 

IX 10.6 8.8 4.3 10.1 0.1 0 0 34.0 22.9 

X 7.4 8.3 4.3 10.8 0.1 0 0 31.1 22.2 

XI 10.7 9.4 4.4 11.2 0.1 0 0 35.8 25.8 

XII 7.3 9.9 3.4 12.2 0.1 0 0 32.9 25.8 

2004                   

I 8.6 8.1 3.6 12.2 0.1 0 0 32.6 26.0 

II 6.1 12.0 3.2 14.2 0.1 0 0 35.6 28.9 

III  7.0 12.2 4.6 15.0 0.1 0 0 38.9 31.5 

IV 7.3 10.4 4.8 15.1 0.1 0 0 37.6 30.8 

V 7.4 11.3 4.9 15.7 0.1 0 0 39.3 32.8 

VI 6.2 12.1 5.3 16.6 0.1 0 0 40.3 34.2 

VII  7.9 11.6 4.2 16.9 0.1 0 0 40.7 36.1 

VIII 7.5 11.2 4.6 17.9 0.1 0 0 41.3 36.3 

IX 8.3 13.2 4.5 18.6 0 0 0 44.6 39.5 

17.a 

CFS un finanšu palīgsabiedrības / OFIs and financial auxiliaries 

 Uz nakti 

Overnight 

Ar noteikto termiņu 

With agreed maturity  

Ar brīdinājuma termiņu par izņemšanu  

Redeemable at notice 

Repo darījumi  

Repos 
 

Latos 

In lats 

 Līdz 1 gadam  

Up to 1 year 

1–2 gadi  

1–2 years  

Ilgāk par  

2 gadiem  

Over 2 years 

Līdz 3 mēnešiem 

Up to 3 months  

Ilgāk par  

3 mēnešiem  

Over 3 months 

2003          

VII  7.3 6.6 0.6 1.2 0 0 0 15.7 10.1 

VIII 6.0 4.1 0.5 1.2 0 0 0 11.8 7.1 

IX 6.9 4.2 0.5 1.2 0 0 0 12.8 9.2 

X 4.8 8.2 0.5 1.2 0 0 0 14.8 8.3 

XI 8.0 4.4 0.7 1.3 0 0 0 14.4 9.4 

XII 2.9 9.1 1.9 1.4 0 0 0 15.4 8.6 

2004                   

I 11.1 6.1 1.6 1.3 0 0 0 20.2 11.7 

II 8.2 7.2 1.7 1.3 0 0 0 18.4 11.4 

III  10.1 6.5 0.4 1.4 0 0 0 18.3 10.7 

IV 11.5 3.9 0.4 1.4 0 0 0 17.2 8.8 

V 9.6 20.9 0.4 1.4 0 0 0 32.3 24.4 

VI 11.3 3.2 0.4 1.0 0 0 0 15.9 10.8 

VII  9.5 3.2 1.8 1.0 0 0 0 15.5 8.8 

VIII 11.0 3.8 1.8 1.1 0 0 0 17.7 10.5 

IX 12.3 4.0 1.8 1.1 0 0 0 19.2 12.4 
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 NEFINANŠU SABIEDRĪBU NOGULDĪJUMI (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEPOSITS BY NON-FINANCIAL CORPORATIONS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

Valsts nefinanšu sabiedrības / Public non-financial corporations 

Repo darījumi  

Repos 
 

Latos 

In lats 

 Uz nakti  

Overnight 

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par izņemšanu 

Redeemable at notice 

 Līdz 1 gadam  

Up to 1 year 

1–2 gadi  

1–2 years  

Ilgāk par  

2 gadiem   

Over 2 years 

Līdz 3 mēnešiem  

Up to 3 months  

Ilgāk par  

3 mēnešiem  

Over 3 months 

2003          

VII  48.5 35.0 0.7 4.3 0.4 0 0 89.0 59.6 

VIII 41.8 33.6 0.8 4.3 0.4 0 0 80.8 52.3 

IX 47.3 25.7 0.7 4.2 0.4 0 0 78.4 55.9 

X 43.9 33.6 4.4 4.3 0.4 0 0 86.6 60.4 

XI 49.4 34.2 3.1 4.3 0.4 0 0 91.5 67.1 

XII 47.3 50.1 2.5 4.3 0.4 0 0 104.7 79.1 

2004                   

I 47.4 52.5 2.6 4.3 0.4 0 0 107.2 87.7 

II 44.9 56.5 2.6 4.6 0.4 0 0 109.0 86.8 

III  43.1 64.9 2.6 4.7 0.4 0 0 115.7 98.3 

IV 42.1 71.7 2.6 4.7 0.3 0 0 121.5 105.6 

V 42.8 68.3 2.5 4.7 0.3 0 0 118.6 96.1 

VI 72.1 57.4 2.5 4.7 0.4 0 0 137.1 116.0 

VII  68.4 56.9 2.5 4.7 0.4 0 0 132.9 107.3 

VIII 63.4 66.8 2.3 4.7 0.4 0 0 137.6 109.9 

IX 70.6 51.5 2.4 4.7 0.4 0 0 129.5 101.3 

17.b 

Privātās nefinanšu sabiedrības / Private non-financial corporations 

 Uz nakti  

Overnight 

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par izņemšanu  

Redeemable at notice 

Repo darījumi  

Repos 
 

Latos 

In lats 

 Līdz 1 gadam   

Up to 1 year 

1–2 gadi  

1–2 years  

Ilgāk par  

2 gadiem   

Over 2 years 

Līdz 3 mēnešiem  

Up to 3 months  

Ilgāk par  

3 mēnešiem  

Over 3 months 

2003          

VII  382.9 105.1 3.6 8.7 5.9 0 0 506.3 292.7 

VIII 366.1 104.4 7.2 8.8 7.2 0 0 493.8 309.4 

IX 372.4 107.4 7.1 8.5 8.0 0 0 503.4 313.2 

X 396.9 110.2 6.5 8.6 9.2 0 0 531.4 331.4 

XI 379.6 115.8 6.8 8.5 10.3 0 0 521.1 328.0 

XII 397.7 132.8 7.7 8.5 10.2 0 0 556.9 368.7 

2004                   

I 391.8 164.8 7.8 8.8 12.2 0 0 585.4 370.1 

II 415.7 161.7 8.3 9.0 15.3 0 0 610.0 381.5 

III  410.4 161.3 7.5 9.2 17.2 0 0 605.5 402.1 

IV 419.1 182.4 7.5 9.0 19.1 0 0 637.0 426.8 

V 456.2 165.4 4.4 9.1 16.8 0 0 651.9 441.4 

VI 484.8 153.4 4.3 9.0 7.9 0 0 659.5 434.7 

VII  471.1 173.3 4.8 9.0 5.9 0 0 664.1 422.6 

VIII 496.3 184.8 4.2 9.1 6.1 0 0 700.6 449.3 

IX 497.5 169.2 4.3 9.2 5.0 0 0 685.2 437.8 
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 MĀJSAIMNIECĪBU NOGULDĪJUMI (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEPOSITS BY HOUSEHOLDS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

Mājsaimniecības / Households 

Repo darījumi 

Repos 
 

Latos 

In lats 

 Uz nakti 

Overnight 

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par izņemšanu  

Redeemable at notice 

 Līdz 1 gadam  

Up to 1 year 

1–2 gadi  

1–2 years  

Ilgāk par  

2 gadiem  

Over 2 years 

Līdz 3 mēnešiem  

Up to 3 months  

Ilgāk par  

3 mēnešiem  

Over 3 months 

2003          

VII  438.4 255.7 78.7 58.1 28.1 0 0 859.0 486.8 

VIII 450.9 256.6 80.2 59.1 30.0 0 0 876.8 490.1 

IX 448.5 258.3 81.8 59.8 30.5 0 0 879.0 493.3 

X 465.3 262.4 83.2 60.8 31.5 0 0 903.3 506.5 

XI 481.3 259.6 84.6 63.8 32.3 0 0 921.7 519.7 

XII 486.5 276.4 85.8 65.6 33.4 0 0 947.8 551.6 

2004                   

I 483.7 275.9 88.2 67.4 37.1 0 0 952.3 556.8 

II 495.8 277.5 89.7 66.8 42.5 0 0 972.3 567.3 

III  513.4 279.3 89.2 66.8 43.5 0 0 992.3 582.3 

IV 530.1 286.0 87.1 69.2 47.6 0 0 1 020.0 604.3 

V 552.1 293.8 84.6 69.3 48.0 0 0 1 047.8 622.8 

VI 578.9 303.4 82.0 71.1 49.9 0 0 1 085.4 651.1 

VII  590.5 318.6 80.5 71.7 52.2 0 0 1 113.5 659.0 

VIII 587.6 336.2 73.3 70.7 53.9 0 0 1 121.7 660.8 

IX 594.8 353.2 73.1 71.3 55.5 0 0 1 148.0 664.6 

17.c 

 VALDĪBAS UN NEREZIDENTU NOGULDĪJUMI (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEPOSITS BY GOVERNMENT AND NON-RESIDENTS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Valdības / General government Nerezidenti / Non-residents 

 Centrālā valdība 

Central 

government 

Vietējā valdība 

Local 

government  

 

MFI 

MFIs  
Ne-MFI 

Non-MFIs  
  

 

Latos 

In lats  
  Valdība 

General 

government 

Pārējās 

Other 

2003           

VII  59.0 42.2 101.2 95.1 619.6 1 801.6 1.6 1 800.0 2 421.2 46.7 

VIII 71.7 44.8 116.6 106.6 620.7 1 919.8 1.5 1 918.2 2 540.4 48.3 

IX 98.9 46.5 145.3 134.2 699.0 1 929.8 1.6 1 928.3 2 628.9 53.8 

X 130.1 46.3 176.4 165.1 666.1 1 917.7 1.4 1 916.3 2 583.8 47.6 

XI 61.5 48.0 109.4 98.3 760.3 2 008.7 1.3 2 007.3 2 768.9 61.5 

XII 22.8 53.6 76.4 65.9 871.1 1 999.1 1.1 1 997.9 2 870.2 55.6 

2004                     

I 19.6 48.7 68.3 59.1 860.6 2 052.0 1.5 2 050.6 2 912.6 50.8 

II 20.2 49.2 69.4 61.3 864.1 2 038.6 1.8 2 036.8 2 902.7 54.1 

III  19.1 51.5 70.6 64.2 925.2 2 136.9 1.6 2 135.3 3 062.1 52.0 

IV 85.5 52.1 137.6 73.1 903.2 2 198.9 1.9 2 197.0 3 102.1 46.1 

V 119.7 56.0 175.8 122.7 934.8 2 263.8 1.9 2 261.9 3 198.6 58.6 

VI 101.0 59.7 160.7 110.8 933.8 2 245.6 2.1 2 243.5 3 179.4 52.2 

VII  94.5 61.1 155.6 87.4 1 047.5 2 384.1 2.9 2 381.2 3 431.7 64.4 

VIII 81.1 72.4 153.5 90.8 1 114.8 2 463.5 2.7 2 460.7 3 578.2 55.4 

IX 91.5 73.2 164.7 110.0 1 236.1 2 631.0 2.6 2 628.4 3 867.1 52.0 

Latos 

In lats  

17.d 
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 REZIDENTU FINANŠU IESTĀDĒM, NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM IZSNIEGTO KREDĪTU TERMIŅSTRUKTŪRA 

 (LATOS UN ĀRVALSTU VALŪTĀ) 

 MATURITY PROFILE OF LOANS TO RESIDENT FINANCIAL INSTITUTIONS, NON-FINANCIAL CORPORATIONS AND HOUSEHOLDS  

 (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 
2003 2004 

     

VII VIII IX X XI XII I II III IV V VI 

Īstermiņa 
Short-term             

Summa / Amount 317.9 323.4 338.5 350.6 394.4 405.2 419.9 435.8 444.1 449.2 457.0 455.4 

%1 14.3 14.2 14.5 14.7 16.0 15.9 16.2 16.2 16.0 15.5 15.3 14.9 

Ar termiņu 1–5 gadi 

Maturity of 1–5 years    

      
      

Summa / Amount 1 023.6 1 044.5 1 057.3 1 068.3 1 051.2 1 050.7 1 056.6 1 084.5 1 130.6 1 189.7 1 240.1 1 293.5 

%1 46.2 45.8 45.2 44.7 42.6 41.3 40.8 40.5 40.7 41.1 41.7 42.2 

Ar termiņu ilgāku par 5 gadiem 

Maturity of over 5 years    

   
      

Summa / Amount 876.4 913.8 942.6 972.3 1 023.4 1 086.7 1 115.0 1 159.9 1 202.1 1 255.7 1 279.1 1 312.5 

%1 39.5 40.0 40.3 40.6 41.4 42.8 43.0 43.3 43.3 43.4 43.0 42.9 

Kredīti kopā 

Total loans 
2 217.9 2 281.7 2 338.4 2 391.2 2 469.0 2 542.6 2 591.5 2 680.2 2 776.8 2 894.6 2 976.2 3 061.4 

 1 Attiecīgo kredītu īpatsvars rezidentu finanšu iestādēm, nefinanšu sabiedrībām un mājsaimniecībām izsniegto kredītu atlikumā. 

 1 As percent of total loans to resident financial institutions, non-financial corporations and households. 

   

VII VIII IX 

   

458.3 467.1 497.3 

14.6 14.3 14.7 

   

1 327.6 1 385.6 1 428.8 

42.2 42.5 42.1 

   

1 359.5 1 409.4 1 466.0 

43.2 43.2 43.2 

3 145.4 3 262.1 3 392.1 

18. 

 FINANŠU IESTĀDĒM UN NEFINANŠU SABIEDRĪBĀM IZSNIEGTIE KREDĪTI 

 LOANS TO FINANCIAL INSTITUTIONS AND NON-FINANCIAL CORPORATIONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Apdrošināšanas sabiedrības un 

pensiju fondi 

Insurance corporations and 

pension funds 

CFS un finanšu palīgsabiedrības 

OFIs and financial auxiliaries 

Valsts nefinanšu sabiedrības 

Public non-financial corporations 

Privātās nefinanšu sabiedrības 

Private non-financial corporations  

 Līdz  

1 gadam 

Up to 

1 year 

 Latos 

In lats 

Līdz  

1 gadam 

Up to  

1 year 

 Latos 

In lats 

Līdz  

1 gadam 

Up to  

1 year 

1–5 gadi  

1–5 years  

Ilgāk par  

5 gadiem  

Over  

5 years 

 Latos 

In lats 

Līdz  

1 gadam 

Up to  

1 year 

1–5 gadi  

1–5 years  

Ilgāk par  

5 gadiem  

Over  

5 years 

 Latos 

In lats 

2003                 

VII 7.4 7.4 4.0 18.1 263.0 89.9 26.9 20.2 52.8 99.8 57.3 208.4 627.0 418.0 1 253.4 602.1 

VIII 7.4 7.4 3.3 12.8 261.7 90.4 28.9 20.0 53.8 102.7 58.6 214.3 633.0 431.3 1 278.6 617.6 

IX 7.9 7.9 3.6 17.5 266.7 94.5 33.2 19.5 52.6 105.3 60.8 218.5 638.1 445.8 1 302.4 630.4 

X 6.9 6.9 3.5 23.0 271.4 98.9 22.3 20.3 52.2 94.8 50.9 232.7 639.9 458.3 1 330.9 650.1 

XI 6.9 6.9 3.5 22.4 272.9 99.8 22.4 20.0 52.8 95.2 52.0 274.4 616.6 486.8 1 377.8 668.0 

XII 6.8 6.8 3.2 27.7 273.4 102.7 15.7 17.7 53.9 87.4 45.5 287.6 613.7 512.1 1 413.3 677.6 

2004      

 

   

  

          

I 5.9 6.2 2.6 29.2 272.2 103.6 11.7 16.6 55.8 84.2 42.6 302.4 614.1 526.1 1 442.5 696.1 

II 5.7 6.0 2.4 24.1 269.7 102.0 11.1 14.9 59.0 85.0 40.7 322.2 637.4 541.2 1 500.8 715.2 

III 5.7 5.7 2.0 23.4 274.1 103.6 11.8 14.6 58.8 85.3 41.5 326.4 666.2 559.0 1 551.6 734.9 

IV 5.8 5.8 2.1 28.5 294.4 104.9 9.2 15.1 57.9 82.2 40.2 327.6 693.0 575.9 1 596.5 748.2 

V 5.8 5.8 1.8 30.5 297.6 107.8 10.9 14.9 57.5 83.3 39.9 327.9 731.1 576.6 1 635.6 748.6 

VI 6.3 6.3 2.2 30.5 301.8 110.3 10.8 15.5 57.9 84.3 41.0 323.0 764.3 583.5 1 670.8 761.4 

VII 5.7 5.8 2.2 35.2 310.8 112.3 7.3 16.0 55.2 78.5 33.2 321.9 774.8 599.0 1 695.7 767.9 

VIII 6.3 6.3 2.5 33.2 317.9 118.1 7.7 15.3 56.5 79.5 32.8 325.4 807.1 612.4 1 744.8 781.2 

IX 5.2 5.2 1.8 38.6 325.3 122.5 11.1 14.6 56.3 82.0 32.2 343.9 832.3 629.9 1 806.0 811.1 

19.a 
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 MĀJSAIMNIECĪBĀM IZSNIEGTIE KREDĪTI 

 LOANS TO HOUSEHOLDS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 

Mājsaimniecības / Households 

 Patēriņa kredīti 
Consumer credit 

Kredīti mājokļa iegādei 

Lending for house purchase 
 

Latos 

In lats 

  Līdz  

1 gadam  

Up to  

1 year 

1–5 gadi  

1–5 years  

Ilgāk par  

5 gadiem 

Over  

5 years 

 Līdz  

1 gadam  

Up to  

1 year 

1–5 gadi  

1–5 years  

Ilgāk par  

5 gadiem 

Over  

5 years 

 Līdz  

1 gadam  

Up to  

1 year 

1–5 gadi  

1–5 years  

Ilgāk par  

5 gadiem 

Over  

5 years 

 

2003               

VII 113.7 31.5 58.4 23.8 365.0 8.3 124.5 232.2 113.9 17.4 35.2 61.4 592.6 258.8 

VIII 120.5 33.5 62.2 24.8 391.1 8.8 131.6 250.8 118.0 17.8 36.9 63.4 629.6 270.5 

IX 124.4 34.4 64.3 25.8 409.0 9.6 137.2 262.1 120.9 17.4 37.5 66.0 654.3 284.0 

X 129.9 35.6 67.3 27.0 431.3 10.9 143.7 276.6 125.9 19.0 38.8 68.0 687.1 298.6 

XI 134.2 35.3 70.6 28.3 450.1 12.4 147.0 290.8 131.8 20.8 40.8 70.2 716.1 307.4 

XII 139.2 33.3 76.8 29.1 487.5 13.1 151.4 323.0 135.0 20.9 40.6 73.5 761.6 316.9 

2004                             

I 145.0 35.8 80.0 29.2 502.3 13.4 153.6 335.2 139.0 21.4 42.2 75.4 786.3 323.7 

II 152.0 37.6 84.0 30.5 528.5 13.7 159.5 355.3 138.2 21.3 41.5 75.3 818.7 330.5 

III 162.4 42.1 88.3 32.1 555.7 15.0 166.6 374.1 142.0 19.8 41.0 81.2 860.2 345.2 

IV 171.7 43.4 94.2 34.1 596.0 16.7 175.6 403.7 148.0 18.0 42.5 87.5 915.7 354.0 

V 190.1 46.7 97.3 46.1 622.2 16.9 181.6 423.7 141.6 18.3 43.7 79.5 953.8 364.5 

VI 198.2 48.5 102.3 47.4 656.5 17.7 189.6 449.1 143.6 18.5 43.8 81.2 998.2 375.3 

VII 210.6 53.6 108.2 48.8 692.2 17.6 197.4 477.1 151.8 16.9 48.6 86.4 1 054.7 386.0 

VIII 225.8 58.8 116.6 50.4 737.6 19.6 207.9 510.1 150.1 16.2 46.6 87.3 1 113.6 402.2 

IX 232.8 57.5 123.4 51.9 780.7 20.9 216.4 543.3 160.0 20.1 47.9 92.0 1 173.5 417.1 

Pārējie kredīti 
Other lending 
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 VALDĪBAI UN NEREZIDENTIEM IZSNIEGTIE KREDĪTI 
 LOANS TO GOVERNMENT AND NON-RESIDENTS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Valdība 

General government 

Nerezidentiem 

Non-residents 

 

Centrālā 

valdība 

Central 

government 

Vietējā 

valdība 

Local 

government 

 

Latos 

In lats 

MFI 

MFIs 

Ne-MFI 

Non-MFIs 
  

 

  Valdība 

General 

government 

Pārējās 

Other 

2003           

VII 0 46.1 46.1 26.6 1 025.9 258.9 0 258.8 1 284.8 30.6 

VIII 0.1 48.6 48.6 27.5 1 067.2 268.4 0 268.4 1 335.6 38.7 

IX 0.1 49.9 50.0 29.7 1 059.5 292.9 0 292.8 1 352.4 36.1 

X 0 64.0 64.0 30.1 1 042.8 281.8 0 281.8 1 324.6 31.9 

XI 6.3 69.7 76.1 32.5 1 113.2 325.4 0 325.4 1 438.6 35.4 

XII 43.6 67.8 111.5 20.2 1 120.4 350.1 0 350.1 1 470.6 29.0 

2004            

I 42.8 67.8 110.6 21.2 1 199.0 351.1 0 351.1 1 550.1 30.9 

II 43.1 69.6 112.8 23.4 1 164.2 376.2 0 376.2 1 540.4 29.1 

III 41.5 66.7 108.2 22.0 1 244.9 413.1 0 413.1 1 658.0 28.7 

IV 0 65.3 65.3 20.8 1 236.4 458.0 0 458.0 1 694.3 15.1 

V 0 65.4 65.4 20.9 1 322.4 456.8 0 456.8 1 779.2 30.5 

VI 0 65.2 65.2 21.2 1 282.7 478.4 0 478.4 1 761.1 25.3 

VII 0 73.4 73.5 21.5 1 412.6 501.7 0 501.7 1 914.2 19.8 

VIII 0 73.5 73.5 21.7 1 424.5 504.3 0 504.3 1 928.7 21.3 

IX 0 75.4 75.4 22.5 1 572.0 561.9 0 561.9 2 133.9 10.5 

Latos 

In lats 

19.c 
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 FINANŠU IESTĀDĒM UN NEFINANŠU SABIEDRĪBĀM IZSNIEGTO KREDĪTU ATLIKUMI TAUTSAIMNIECĪBĀ 

 LOANS TO FINANCIAL INSTITUTIONS AND NON-FINANCIAL CORPORATIONS IN THE NATIONAL ECONOMY 

 

(2004. gada 3. cet. beigās, milj. latu; struktūra, %) 

(at end of Q3 2004, in millions of lats; structure, %) 

 

 Kredīti latos 

Loans in lats 

Kredīti ārvalstu valūtā  

Loans in foreign currencies 

Tranzītkredīti 
Transit credit 

 Īstermiņa 
Short-

term 

% Ilgter-

miņa 

Long-

term 

% Īstermiņa 
Short-

term 

% Ilgter-

miņa 

Long-

term 

%  %  % 

Kopā 

Total 
188.0 100.0 779.4 100.0 210.8 100.0 1 037.4 100.0 3.2 100.0 2 218.8 100.0 

Lauksaimniecība, medniecība un 

mežsaimniecība 

Agriculture, hunting and forestry 

17.7 9.4 79.1 10.1 5.2 2.5 26.1 2.5 1.9 59.4 129.8 5.9 

Zvejniecība 

Fishing 
1.1 0.6 2.1 0.3 0.9 0.4 5.7 0.6 0 0 9.8 0.4 

Ieguves rūpniecība un karjeru 

izstrāde 

Mining and quarrying 

0.2 0.1 0.9 0.1 0.2 0.1 1.4 0.1 0 0 2.7 0.1 

Apstrādes rūpniecība 

Manufacturing 
37.1 19.7 85.0 10.9 43.8 20.8 154.6 14.9 0.4 12.5 320.9 14.5 

Elektroenerģija, gāzes un ūdens 

apgāde 

Electricity, gas and water supply 

2.0 1.1 63.9 8.2 0.2 0.1 20.5 2.0 0.1 3.1 86.7 3.9 

Būvniecība 

Construction 
16.0 8.5 53.5 6.9 7.7 3.6 82.6 8.0 0.1 3.1 159.8 7.2 

Tirdzniecība 

Trade 
61.1 32.5 138.3 17.7 67.9 32.2 138.4 13.3 0.3 9.4 406.0 18.3 

Viesnīcas un restorāni 

Hotels and restaurants 
3.1 1.7 28.8 3.7 0.8 0.4 37.3 3.6 0.1 3.1 70.2 3.2 

Transports, glabāšana un sakari 

Transport, storage and 

communication 

4.0 2.1 42.8 5.5 14.2 6.7 109.9 10.6 0.1 3.1 171.0 7.7 

Finanšu starpniecība 

Financial intermediation 
19.5 10.4 106.8 13.7 31.6 15.0 188.8 18.2 0 0 346.7 15.6 

Operācijas ar nekustamo īpašumu, 

noma, datorpakalpojumi, zinātne  

un citi komercpakalpojumi 

Real estate, renting and business 

activities 

15.4 8.2 103.4 13.3 25.0 11.9 198.1 19.1 0 0 341.8 15.4 

Kredīti kopā 

Total loans 

Sabiedriskie, sociālie un 

individuālie pakalpojumi 

Other community, social and 

personal service activities 

2.3 1.2 28.5 3.7 4.4 2.1 23.1 2.2 0 0 58.5 2.6 

Pārējie pakalpojumi 

Other services 
8.5 4.5 46.3 5.9 8.9 4.2 50.9 4.9 0.2 6.3 114.9 5.2 
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 NEAKCIJU VĒRTSPAPĪRU TURĒJUMI 

 HOLDINGS OF SECURITIES OTHER THAN SHARES 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Neakciju vērtspapīri 
Securities other than shares 

     
  

 MFI  

MFIs 

Valdības 

General government 

Nerezidentu 

Non-residents 

 
 

Latos 

In lats 

  t.sk. ilgtermiņa 

incl. long-term 

 t.sk. ilgtermiņa 

incl. long-term 

 t.sk. ilgtermiņa 

incl. long-term 

 t.sk. ilgtermiņa 

incl. long-term 
  

2003           

VII 12.2 12.2 224.5 205.8 0.3 0.3 587.6 584.1 824.6 252.1 

VIII 12.4 12.4 247.7 219.6 0.3 0.3 624.6 621.4 885.0 276.9 

IX 12.3 12.3 262.7 225.0 0.3 0.3 654.8 651.7 930.1 291.8 

X 12.4 12.4 262.3 225.7 0.3 0.3 700.9 698.8 975.9 293.6 

XI 12.4 12.4 226.4 193.9 0.3 0.3 676.0 674.2 915.0 258.7 

XII 13.4 13.4 230.0 194.6 0.3 0.3 633.9 632.8 877.5 268.8 

2004                     

I 13.3 13.3 229.6 194.4 1.3 1.3 612.8 611.9 856.9 269.2 

II 12.3 12.3 219.0 183.2 1.3 1.3 598.2 597.4 830.7 259.5 

III 12.9 12.9 218.9 183.0 0 0 594.0 593.0 825.8 259.0 

IV 15.5 15.5 237.9 201.7 0 0 598.0 594.8 851.4 265.6 

V 15.5 15.5 224.2 193.6 0 0 621.9 588.6 861.6 263.2 

VI 15.0 15.0 232.7 190.5 0 0 613.3 576.4 861.1 269.8 

VII 19.0 19.0 242.8 191.5 0 0 656.8 621.5 918.6 279.1 

VIII 18.4 18.4 255.1 204.1 0 0 701.0 665.6 974.6 278.8 

IX 17.0 17.0 262.2 217.4 0 0 719.4 684.3 998.6 285.3 

Pārējo rezidentu 

Other residents  

 REZIDENTU FINANŠU IESTĀDĒM, NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM IZSNIEGTO KREDĪTU VEIDI 

 LENDING TO RESIDENT FINANCIAL INSTITUTIONS, NON-FINANCIAL CORPORATIONS AND HOUSEHOLDS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004 
     

 VII VIII IX X XI XII I II III IV V VI 

Norēķinu konta debeta atlikums 

Overdraft 
87.4 91.8 96.0 91.5 94.4 91.6 87.2 101.7 116.6 120.4 125.6 130.4 

Komerckredīts 

Commercial credit 
721.8 725.2 731.2 742.9 776.2 769.5 777.6 794.6 809.8 847.3 855.2 850.6 

Industriālais kredīts 

Industrial credit 
470.2 481.7 486.0 494.2 501.9 527.4 543.0 560.2 572.2 576.6 599.9 622.3 

Vērtspapīru pirkšana ar  

atpārdošanu 

Reverse repo 

28.1 27.2 27.8 28.5 29.2 28.8 28.2 29.2 29.1 29.8 29.7 29.9 

Finanšu noma  

Financial leasing 
47.2 47.0 47.8 49.5 51.1 51.3 52.0 52.5 52.8 53.9 53.0 51.4 

Kredīts patēriņa preču iegādei 

Consumer credit 
120.2 126.3 130.0 133.7 139.4 143.7 153.8 162.4 157.2 167.7 184.2 190.2 

Hipotēku kredīts 

Mortgage loans 
612.7 643.3 675.6 705.9 732.0 772.6 807.5 844.7 901.1 960.7 997.3 1 046.1 

Kredīts pret norēķina 

dokumentiem 

Factoring 

17.1 20.9 22.0 21.6 21.6 18.4 17.8 20.8 21.2 21.0 21.4 22.4 

Tranzītkredīts 

Transit credit 
7.7 7.3 7.9 6.0 5.7 4.8 4.7 4.6 3.9 3.7 3.6 3.6 

Pārējie kredīti 
Other credit 

105.5 111.0 114.1 117.4 117.5 134.5 119.7 109.5 112.9 113.5 106.3 114.5 

Kredīti kopā 

Total loans 
2 217.9 2 281.7 2 338.4 2 391.2 2 469.0 2 542.6 2 591.5 2 680.2 2 776.8 2 894.6 2 976.2 3 061.4 

 

   

VII VIII IX 

125.9 127.8 130.2 

861.0 882.7 905.7 

635.0 663.9 675.6 

26.3 26.3 26.6 

51.1 49.2 49.7 

203.3 168.0 175.0 

1 096.2 1 158.7 1 235.2 

23.0 22.1 22.4 

3.5 3.3 3.2 

120.1 160.1 168.5 

3 145.4 3 262.1 3 392.1 

21. 
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 REZIDENTU NOGULDĪJUMU VALŪTU DALĪJUMS  

 CURRENCY BREAKDOWN OF RESIDENT DEPOSITS  

 

(perioda beigās) 

(at end of period) 

 

 MFI  

MFIs 

 Ne-MFI  

Non-MFIs 

    

 Atlikums  

(visās valūtās; 

milj. latu) 

Outstanding 

amount (all 

currencies; in 

millions of lats)  

Struktūra (%)  

Structure (%) 
 Atlikums  

(visās valūtās; 

milj. latu) 

Outstanding 

amount (all 

currencies; in 

millions of lats) 

Struktūra (%)  

Structure (%)  

 Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies 

Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies  

   t.sk. EUR 

incl. EUR 

t.sk. USD 

incl. USD 

 t.sk. EUR 

incl. EUR 

t.sk. USD 

incl. USD 

2003 
          

VII 229.3 71.6 28.4 3.2 24.5 1 600.8 60.4 39.6 9.5 29.3 

VIII 241.8 73.1 26.9 4.0 21.9 1 608.5 61.3 38.7 9.6 28.2 

IX 218.4 69.7 30.3 3.5 25.4 1 652.9 62.2 37.8 9.8 27.0 

X 236.6 64.1 35.9 9.2 26.0 1 743.5 62.7 37.3 9.8 26.5 

XI 200.6 55.8 44.2 14.9 28.4 1 693.9 61.9 38.1 10.3 26.8 

XII 267.6 63.5 36.5 5.3 27.5 1 734.1 63.4 36.6 10.9 24.9 

2004                     

I 239.5 64.5 35.5 7.7 26.9 1 765.9 62.9 37.1 11.9 23.9 

II 211.4 59.8 40.2 8.5 30.2 1 814.8 62.7 37.3 12.6 23.8 

III 212.0 52.2 47.8 14.1 32.9 1 841.2 64.6 35.4 12.3 22.4 

IV 203.2 66.7 33.3 5.4 26.9 1 970.8 63.4 36.6 14.5 21.4 

V 164.1 53.0 47.0 11.6 34.0 2 065.7 64.9 35.1 13.9 20.5 

VI 214.4 54.7 45.3 15.8 28.7 2 099.0 64.7 35.3 14.4 20.3 

VII 218.9 52.0 48.0 14.7 32.2 2 122.4 62.3 37.7 15.9 21.0 

VIII 264.2 58.3 41.7 12.7 28.0 2 172.4 62.5 37.5 16.3 20.3 

IX 253.5 62.7 37.3 7.4 28.3 2 191.0 62.3 37.7 16.6 20.2 

23.a 

 AKCIJU UN CITU KAPITĀLA VĒRTSPAPĪRU TURĒJUMI 

 HOLDINGS OF SHARES AND OTHER EQUITY 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 
 

 MFI  

MFIs  

Pārējo rezidentu  

Other residents 

Nerezidentu  

Non-residents  
 Latos 

In lats 

2003      

VII 0 29.2 29.0 58.2 33.7 

VIII 0 28.7 28.1 56.8 33.0 

IX 0 28.3 29.3 57.7 32.9 

X 0 28.6 31.9 60.5 33.2 

XI 0 28.8 32.9 61.7 33.6 

XII 0 29.0 26.7 55.7 33.8 

2004           

I 0 29.0 27.9 56.9 33.9 

II 0 29.2 37.9 67.2 43.1 

III 0 30.0 37.6 67.6 45.8 

IV 0 31.3 36.6 67.9 47.1 

V 0 32.1 35.4 67.5 48.1 

VI 0 35.5 36.5 72.0 52.2 

VII 0 35.6 35.6 71.2 51.1 

VIII 0 35.8 36.3 72.1 51.2 

IX 0 36.1 36.2 72.3 51.5 

Akcijas un citi kapitāla vērtspapīri    
Shares and other equity  

22.b 
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 NEREZIDENTU NOGULDĪJUMU VALŪTU DALĪJUMS  
 CURRENCY BREAKDOWN OF NON-RESIDENT DEPOSITS   

 

(perioda beigās) 

(at end of period) 

 

 MFI  

MFIs 

 Ne-MFI  

Non-MFIs 

   
 

 

Atlikums  

(visās valūtās; 

milj. latu) 

Outstanding 

amount (all 

currencies; in 

millions of lats)  

Struktūra (%)  

Structure (%) 
 

Atlikums  

(visās valūtās; 

milj. latu) 

Outstanding 

amount (all 

currencies; in 

millions of lats) 

Struktūra (%)  

Structure (%)  

 Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies 

Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies  

   t.sk. EUR 

incl. EUR 

t.sk. USD 

incl. USD 

 t.sk. EUR 

incl. EUR 

t.sk. USD 

incl. USD 

2003 
          

VII 619.6 1.5 98.5 51.1 39.0 1 801.6 2.1 97.9 14.3 81.2 

VIII 620.7 2.3 97.7 47.2 42.7 1 919.8 1.8 98.2 13.1 82.6 

IX 699.0 3.4 96.6 48.6 40.7 1 929.8 1.6 98.4 12.7 83.1 

X 666.1 2.5 97.5 49.6 40.2 1 917.7 1.6 98.4 13.5 82.0 

XI 760.3 3.9 96.1 48.4 40.7 2 008.7 1.6 98.4 13.2 82.3 

XII 871.1 2.2 97.8 50.6 38.6 1 999.1 1.8 98.2 15.4 78.6 

2004                     

I 860.6 2.0 98.0 49.5 41.8 2 052.0 1.6 98.4 16.9 77.4 

II 864.1 2.5 97.5 46.7 44.3 2 038.6 1.6 98.4 17.9 76.5 

III 925.2 2.1 97.9 44.1 46.2 2 136.9 1.5 98.5 15.9 79.2 

IV 903.2 1.2 98.8 49.7 43.5 2 198.9 1.6 98.4 14.8 80.6 

V 934.8 2.3 97.7 52.2 39.2 2 263.8 1.6 98.4 14.0 79.9 

VI 933.8 2.0 98.0 49.0 41.9 2 245.6 1.5 98.5 15.2 80.5 

VII 1 047.5 2.7 97.3 54.3 36.8 2 384.1 1.5 98.5 15.9 80.0 

VIII 1 114.8 1.8 98.2 56.9 38.0 2 463.5 1.4 98.6 16.3 79.4 

IX 1 236.1 1.2 98.8 60.3 35.4 2 631.0 1.4 98.6 13.1 81.1 

23.b 
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 REZIDENTIEM IZSNIEGTO KREDĪTU VALŪTU DALĪJUMS  
 CURRENCY BREAKDOWN OF LOANS TO RESIDENTS 

 

(perioda beigās) 

(at end of period) 

 

 Ne-MFI  

Non-MFIs 

 

 

Atlikums  

(visās valūtās; milj. latu) 

Outstanding amount (all 

currencies; in millions of lats)  

Struktūra (%)  

Structure (%) 
 

 Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies 

   t.sk. EUR 

incl. EUR 

t.sk. USD 

incl. USD 

2003      

VII 2 264.0 46.0 54.0 16.4 36.2 

VIII 2 330.3 45.9 54.1 15.9 36.9 

IX 2 388.4 46.3 53.7 16.2 36.2 

X 2 455.2 46.1 53.9 16.9 35.6 

XI 2 545.0 45.7 54.3 17.7 35.3 

XII 2 654.1 43.9 56.1 19.0 35.4 

2004           

I 2 702.0 44.0 56.0 18.9 35.2 

II 2 793.0 43.5 56.5 19.5 35.6 

III 2 885.1 43.3 56.7 19.6 35.6 

IV 2 959.9 42.9 57.1 20.4 35.6 

V 3 041.6 42.2 57.8 21.9 34.9 

VI 3 126.6 41.9 58.1 22.8 34.3 

VII 3 218.9 41.1 58.9 23.8 34.1 

VIII 3 335.6 40.7 59.3 24.9 33.8 

IX 3 467.5 40.6 59.4 26.3 32.5 

23.c 
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 NEREZIDENTIEM IZSNIEGTO KREDĪTU VALŪTU DALĪJUMS  
 CURRENCY BREAKDOWN OF LOANS TO NON-RESIDENTS 

 

(perioda beigās) 

(at end of period) 

 

 MFI  

MFIs 

 Ne-MFI  

Non-MFIs 

   
 

 

Atlikums  

(visās valūtās; 

milj. latu) 

Outstanding 

amount (all 

currencies; in 

millions of lats)  

Struktūra (%)  

Structure (%) 
 

Atlikums  

(visās valūtās; 

milj. latu) 

Outstanding 

amount (all 

currencies; in 

millions of lats) 

Struktūra (%)  

Structure (%)  

 Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies 

Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies  

   t.sk. EUR 

incl. EUR 

t.sk. USD 

incl. USD 

 t.sk. EUR 

incl. EUR 

t.sk. USD 

incl. USD 

2003 
          

VII 1 025.9 1.5 98.5 14.4 77.6 258.9 5.9 94.1 28.7 64.6 

VIII 1 067.2 2.3 97.7 14.8 75.1 268.4 5.2 94.8 25.2 68.6 

IX 1 059.5 2.1 97.9 11.9 79.1 292.9 4.9 95.1 24.6 69.5 

X 1 042.8 1.7 98.3 13.5 77.1 281.8 5.0 95.0 26.5 67.3 

XI 1 113.2 1.5 98.5 10.0 78.1 325.4 5.7 94.3 25.9 66.6 

XII 1 120.4 1.1 98.9 15.3 72.0 350.1 4.9 95.1 28.4 65.4 

2004                     

I 1 199.0 1.3 98.7 15.4 72.8 351.1 4.4 95.6 27.9 65.8 

II 1 164.2 1.2 98.8 17.5 68.9 376.2 4.0 96.0 27.0 67.6 

III 1 244.9 1.2 98.8 14.2 75.5 413.1 3.4 96.6 26.2 68.9 

IV 1 236.4 0.3 99.7 13.4 79.0 458.0 2.6 97.4 25.1 71.0 

V 1 322.4 1.5 98.5 12.7 75.9 456.8 2.3 97.7 26.7 70.2 

VI 1 282.7 1.3 98.7 11.4 78.6 478.4 1.9 98.1 28.5 68.8 

VII 1 412.6 0.8 99.2 20.0 71.4 501.7 1.6 98.4 27.7 70.0 

VIII 1 424.5 0.9 99.1 18.2 72.8 504.3 1.8 98.2 27.0 70.0 

IX 1 572.0 0.1 99.9 15.4 73.2 561.9 1.7 98.3 28.7 68.4 

23.d 
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 REZIDENTU NEAKCIJU VĒRTSPAPĪRU TURĒJUMU VALŪTU DALĪJUMS 

 CURRENCY BREAKDOWN OF RESIDENT HOLDINGS OF SECURITIES OTHER THAN SHARES 

 

(perioda beigās) 

(at end of period) 

 

 MFI  

MFIs 

 Ne-MFI  

Non-MFIs 

   
 

 

Atlikums  

(visās valūtās; 

milj. latu) 

Outstanding 

amount (all 

currencies; in 

millions of lats)  

Struktūra (%)  

Structure (%) 
 

Atlikums  

(visās valūtās; 

milj. latu) 

Outstanding 

amount (all 

currencies; in 

millions of lats) 

Struktūra (%)  

Structure (%)  

 Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies 

Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies  

   t.sk. EUR 

incl. EUR 

t.sk. USD 

incl. USD 

 t.sk. EUR 

incl. EUR 

t.sk. USD 

incl. USD 

2003 
          

VII 12.2 100.0 0 0 0 224.8 93.1 6.9 6.9 0 

VIII 12.4 100.0 0 0 0 248.0 94.3 5.7 5.7 0 

IX 12.3 100.0 0 0 0 262.9 94.6 5.4 5.4 0 

X 12.4 100.0 0 0 0 262.6 95.5 4.5 4.5 0 

XI 12.4 100.0 0 0 0 226.7 95.2 4.8 4.8 0 

XII 13.4 100.0 0 0 0 230.3 95.1 4.9 4.9 0 

2004                     

I 13.3 100.0 0 0 0 230.9 95.1 4.9 4.9 0 

II 12.3 100.0 0 0 0 220.3 95.5 4.5 4.5 0 

III 12.9 100.0 0 0 0 218.9 95.5 4.5 4.5 0 

IV 15.5 100.0 0 0 0 237.9 89.6 10.4 10.4 0 

V 15.5 100.0 0 0 0 224.2 94.0 6.0 6.0 0 

VI 15.0 100.0 0 0 0 232.7 94.3 5.7 5.7 0 

VII 19.0 74.9 25.1 0 25.1 242.8 94.5 5.5 5.5 0 

VIII 18.4 74.8 25.2 0 25.2 255.1 89.9 10.1 10.1 0 

IX 17.0 80.8 19.2 0 19.2 262.2 90.0 10.0 10.0 0 

23.e 
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 NEREZIDENTU NEAKCIJU VĒRTSPAPĪRU TURĒJUMU VALŪTU DALĪJUMS 

 CURRENCY BREAKDOWN OF NON-RESIDENT HOLDINGS OF SECURITIES OTHER THAN SHARES 

 

(perioda beigās) 

(at end of period) 

 

 MFI  

MFIs 

 Ne-MFI  

Non-MFIs 

   
 

 

Atlikums  

(visās valūtās; 

milj. latu) 

Outstanding 

amount (all 

currencies; in 

millions of lats)  

Struktūra (%)  

Structure (%) 
 

Atlikums  

(visās valūtās; 

milj. latu) 

Outstanding 

amount (all 

currencies; in 

millions of lats) 

Struktūra (%)  

Structure (%)  

 Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies 

Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies  

   t.sk. EUR 

incl. EUR 

t.sk. USD 

incl. USD 

 t.sk. EUR 

incl. EUR 

t.sk. USD 

incl. USD 

2003 
          

VII 268.1 11.4 88.6 17.4 68.9 319.6 0 100.0 22.8 71.0 

VIII 306.3 10.0 90.0 25.1 62.9 318.3 0 100.0 18.0 75.9 

IX 312.5 9.8 90.2 28.0 60.2 342.3 0 100.0 19.1 75.2 

X 334.1 9.1 90.9 28.3 60.7 366.8 0 100.0 19.5 75.4 

XI 339.2 9.0 91.0 31.0 58.7 336.7 0 100.0 20.1 74.7 

XII 338.8 10.7 89.3 33.7 54.3 295.1 0 100.0 21.7 72.8 

2004                     

I 309.0 11.7 88.3 28.0 58.9 303.7 0 100.0 25.0 69.1 

II 306.8 12.0 88.0 29.6 57.9 291.4 0 100.0 25.8 68.3 

III 321.6 11.5 88.5 29.0 59.1 272.4 0 100.0 21.8 72.8 

IV 330.7 11.2 88.8 28.8 58.8 267.3 0 100.0 21.7 73.0 

V 326.8 11.3 88.7 30.8 56.7 295.1 0 100.0 21.9 73.1 

VI 314.1 11.3 88.7 25.0 62.5 299.3 0 100.0 20.6 74.6 

VII 333.7 10.6 89.4 24.9 63.9 323.1 0 100.0 20.1 75.3 

VIII 349.4 10.2 89.8 25.7 63.6 351.6 0 100.0 22.1 73.8 

IX 374.4 9.5 90.5 28.6 61.4 345.0 0 100.0 23.3 72.4 

23.f 

 MFI EMITĒTO PARĀDA VĒRTSPAPĪRU VALŪTU DALĪJUMS  

 CURRENCY BREAKDOWN OF DEBT SECURITIES ISSUED BY MFIs 

 

(perioda beigās) 

(at end of period) 

 

 

Struktūra (%)  

Structure (%) 
 

 Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies 

2003    

VII 46.6 67.6 32.4 

VIII 47.5 68.3 31.7 

IX 47.5 68.6 31.4 

X 47.5 68.7 31.3 

XI 48.0 68.9 31.1 

XII 52.2 70.3 29.7 

2004       

I 52.0 70.3 29.7 

II 52.0 70.3 29.7 

III 52.1 71.7 28.3 

IV 52.2 71.6 28.4 

V 72.3 51.8 48.2 

VI 72.2 52.0 48.0 

VII 77.4 55.2 44.8 

VIII 78.8 56.0 44.0 

IX 76.4 54.2 45.8 

Atlikums  

(visās valūtās; milj. latu) 

Outstanding amount  

(all currencies; in millions of lats)  

23.g 
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 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM LATOS 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 

 AND HOUSEHOLDS IN LATS 

(%) 

 

1. Noguldījumu procentu likmes (jaunajiem darījumiem) / Interest rates on deposits (new business) 

 Mājsaimniecību noguldījumi  

Deposits from households 

Repo darījumi 

Repos 

 Uz nakti1  

Overnight1  

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par 

izņemšanu1, 2  

Redeemable at notice1, 2 

Uz nakti1 

Overnight1  

Ar noteikto termiņu  

With agreed maturity  

 Līdz 1 gadam  

Up to 1 year 

1–2 gadi  

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem  

Over 2 years 

Līdz  

3 mēnešiem  

Up to 3 months  

Ilgāk par  

3 mēnešiem 

Over 3 months 

Līdz  

1 gadam  

Up to 1 year 

1–2 gadi  

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem  

Over 2 years 

I 0.50 3.19 4.53 4.05 2.53 x 0.75 2.64 4.19 4.95 – 

II 0.89 2.75 4.87 4.92 2.91 x 0.80 2.45 4.58 3.07 – 

III 0.93 2.98 4.64 5.30 2.92 x 0.96 3.35 3.04 4.65 – 

Nefinanšu sabiedrību noguldījumi  

Deposits from non-financial corporations  

2004            

IV 1.02 3.49 4.75 5.17 2.93 x 0.83 3.50 3.80 x – 

V 1.01 3.45 4.57 5.99 2.92 x 0.69 2.92 4.42 4.51 – 

VI 0.87 3.85 4.62 5.19 2.87 x 0.97 3.17 3.78 5.01 – 

VII 0.72 3.55 4.44 4.89 2.90  – 1.07 3.36 4.28 5.17  – 

VIII 0.58 3.39 4.48 5.45 2.93  – 1.22 3.44 4.20 5.15  – 

IX 0.59 3.42 4.71 4.93 2.93  – 1.17 3.40 3.79 x  – 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  

 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 
 3 Efektīvā gada izmaksu procentu likme nosedz kredīta kopējās izmaksas. Kopējās izmaksas sastāv no procentu izmaksu daļas un citu (saistīto) izmaksu daļas, piemēram, maksa par izziņām,  

  administrācijas, dokumentu sagatavošanas, garantiju utt. izmaksas.  
 3 The annual percentage rate of charge covers the total cost of a loan. The total cost comprises an interest rate component and a component of other (related) charges, such as the cost of  

  inquiries, administration, preparation of documents, guarantees, etc. 

24.a 

2. Mājsaimniecībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to households (new business) 

 Norēķinu 

konta debeta 

atlikums1  

Bank 

overdraft1 

Kredīti mājokļa iegādei  

Lending for house purchase 

Patēriņa kredīti  
Consumer credit  

Citi kredīti procentu likmes 

darbības sākotnējā perioda 

dalījumā  

Other lending by initial rate 

fixation  

 

Procentu likmes darbības sākotnējā perioda dalījumā  

By initial rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme3  

Annual 

percentage rate 

of charge3  

Procentu likmes darbības 

sākotnējā perioda dalījumā  

By initial rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme3  

Annual 

percentage  

rate of charge3  

Mainīgā 

procentu likme, 

līdz 1 gadam  

Floating rate 

and up to  

1 year 

Ilgāk par  

1 gadu  

Over 1 year 

 Mainīgā 

procentu likme, 

līdz 1 gadam  

Floating rate 

and up to  

1 year 

1–5 gadi  

Over 1 and up 

to 5 years 

5–10 gadi  

Over 5 and up 

to 10 years  

Ilgāk par  

10 gadiem 

Over 10 years  

Mainīgā 

procentu likme, 

līdz 1 gadam  

Floating rate 

and up to  

1 year 

Ilgāk par  

1 gadu  

Over 1 year 

2004            

I 18.88 8.19 10.14 8.39 8.72 8.53 11.15 14.66 13.59 4.47 4.36 

II 19.02 8.15 9.36 8.37 7.43 8.57 12.69 15.36 15.09 3.83 9.53 

III 20.08 8.23 8.68 8.04 7.98 8.62 11.10 17.43 14.03 4.98 8.27 

IV 12.11 8.44 8.13 8.20 7.94 8.57 13.00 16.06 15.30 4.96 8.09 

V 19.89 8.16 8.36 8.19 7.83 8.43 13.95 15.43 15.63 4.57 8.55 

VI 19.28 8.09 8.29 8.14 7.34 8.33 13.91 15.31 15.97 4.06 9.55 

VII 19.64 7.81 8.51 7.82 7.10 8.25 13.52 15.99 15.67 3.83 8.50 

VIII 19.73 7.81 8.72 8.14 7.07 8.21 12.31 16.00 14.41 5.26 8.75 

IX 19.70 7.83 7.96 8.55 6.94 8.04 12.70 15.74 15.04 4.94 6.61 
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 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  

 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 

3. Nefinanšu sabiedrībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to non-financial corporations (new business) 

 Norēķinu konta debeta 

atlikums1  

Bank overdraft1 

Citi kredīti, kuru apjoms nepārsniedz 0.2 milj. 

eiro, procentu likmes darbības sākotnējā perioda 

dalījumā  

Other loans up to 0.2 million euros by initial rate 

fixation  

Citi kredīti ar apjomu no 0.2 milj. eiro līdz  

1 milj. eiro procentu likmes darbības sākotnējā 

perioda dalījumā  

Other loans over 0.2 million euros and up to  

1 million euros by initial rate fixation  

Citi kredīti, kuru apjoms pārsniedz 1 milj. eiro, 

procentu likmes darbības sākotnējā perioda 

dalījumā  

Other loans over 1 million euros by initial rate 

fixation 

 Mainīgā procentu 

likme, līdz 1 gadam  

Floating rate and up to 

1 year 

Ilgāk par 1 gadu  

Over 1 year 

Mainīgā procentu 

likme, līdz 1 gadam  

Floating rate and up to 

1 year 

Ilgāk par 1 gadu  

Over 1 year 

Mainīgā procentu 

likme, līdz 1 gadam 

Floating rate and up to 

1 year 

Ilgāk par 1 gadu  

Over 1 year 

2004        

I 6.32 8.47 8.39 6.09 – 5.96 – 

II 7.11 8.35 8.45 7.51 7.69 6.85 x 

III 7.22 8.51 8.57 6.76 7.82 7.75 – 

IV 7.21 8.46 8.24 6.71 x 6.73  – 

V 6.95 8.16 8.74 6.70 9.91 x x 

VI 7.58 8.07 6.13 6.20 x 7.18 x 

VII 8.22 7.82 8.13 6.42 x x 7.05 

VIII 7.78 8.03 8.28 6.12 x 6.55  – 

IX 7.41 8.39 9.82 6.79 9.11 x x 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  

 LATOS (TURPINĀJUMS) 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 

 AND HOUSEHOLDS IN LATS (CONT.) 

(%) 

 

24.a 

4. Noguldījumu procentu likmes (atlikumiem) / Interest rates on deposits (outstanding amounts) 

 Mājsaimniecību  

Households 

Nefinanšu sabiedrību  

Non-financial corporations  
Repo darījumi 

Repos 

 Uz nakti1  

Overnight1 

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par 

izņemšanu1, 2  

Redeemable at notice1, 2 

Uz nakti1  

Overnight1 

Ar noteikto termiņu  

With agreed maturity  

 Līdz 2 gadiem  

Up to 2 years 

Ilgāk par 

2 gadiem 

Over 2 years 

Līdz 3 mēnešiem  

Up to 3 months 

Ilgāk par 

3 mēnešiem  

Over 3 months 

Līdz 2 gadiem  

Up to 2 years 

Ilgāk par 2 gadiem 

Over 2 years 

2004          

I 0.50 4.41 6.05 2.53 x 0.75 3.63 5.63 – 

II 0.89 4.42 6.16 2.91 x 0.80 3.60 5.56 – 

III 0.93 4.45 6.14 2.92 x 0.96 3.71 5.54 – 

IV 1.02 4.42 5.78 2.93 x 0.83 3.74 5.52  – 

V 1.01 4.41 6.12 2.92 x 0.69 3.43 5.52  – 

VI 0.87 4.41 6.04 2.87 x 0.97 3.67 5.51  – 

VII 0.72 4.39 6.05 2.90  – 1.07 3.80 5.52  – 

VIII 0.58 4.39 6.05 2.93  – 1.22 3.81 5.52  – 

IX 0.59 4.37 6.04 2.93  – 1.17 3.80 5.53  – 
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 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  

 LATOS (TURPINĀJUMS) 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 

 AND HOUSEHOLDS IN LATS (CONT.) 

(%) 

 

 1 Ietverot norēķinu konta debeta atlikumu. 

 1 Including bank overdraft. 

5. Kredītu procentu likmes (atlikumiem) / Interest rates on loans (outstanding amounts) 

 Kredīti mājsaimniecībām  

Loans to households 

Kredīti nefinanšu sabiedrībām  

Loans to non-financial corporations  

 Kredīti mājokļa iegādei ar termiņu  

Lending for house purchase, with maturity 

Patēriņa un pārējie kredīti ar termiņu  

Consumer credit and other loans, with maturity 

Ar termiņu  

With maturity 

 Līdz 1 gadam  

Up to 1 year 

1–5 gadi  

Over 1 and up to  

5 years 

Ilgāk par  

5 gadiem  

Over 5 years 

Līdz 1 gadam1  

Up to 1 year1 
1–5 gadi 

 Over 1 and up to  

5 years 

Ilgāk par   

5 gadiem 

 Over 5 years 

Līdz 1 gadam1  

Up to 1 year1 
1–5 gadi  

Over 1 and up to  

5 years 

Ilgāk par  

5 gadiem  

Over 5 years 

2004          

I 9.36 8.25 8.33 11.34 10.74 7.37 7.54 7.71 7.47 

II 9.70 8.21 8.29 13.15 10.70 7.35 7.69 7.66 7.46 

III 9.55 8.12 8.28 13.50 10.65 6.43 7.73 7.67 7.52 

IV 9.77 8.15 8.32 11.00 10.80 5.97 7.88 7.77 7.36 

V 9.58 8.10 8.29 12.11 10.92 6.44 7.91 7.70 7.41 

VI 9.41 7.98 8.13 14.24 10.75 6.13 8.11 7.49 7.38 

VII 9.29 7.74 7.99 14.92 10.70 6.10 8.21 7.37 7.31 

VIII 10.37 7.71 7.88 14.95 10.62 6.24 7.97 7.33 7.23 

IX 9.75 7.66 7.80 15.33 10.68 6.28 7.78 7.35 7.22 

24.a 
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 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  

 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 
 3  Efektīvā gada izmaksu procentu likme nosedz kredīta kopējās izmaksas. Kopējās izmaksas sastāv no procentu izmaksu daļas un citu (saistīto) izmaksu daļas, piemēram, maksa par izziņām, 

administrācijas, dokumentu sagatavošanas, garantiju utt. izmaksas.  

 3 The annual percentage rate of charge covers the total cost of a loan. The total cost comprises an interest rate component and a component of other (related) charges, such as the cost of 

inquiries, administration, preparation of documents, guarantees, etc. 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM EIRO 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 

 AND HOUSEHOLDS IN EUROS 

(%) 

 

24.b 

1. Noguldījumu procentu likmes (jaunajiem darījumiem) / Interest rates on deposits (new business) 

 Mājsaimniecību noguldījumi  

Deposits from households 

Nefinanšu sabiedrību noguldījumi  

Deposits from non-financial corporations  
Repo 

darījumi3  

Repos3 
 Uz nakti1  

Overnight1  

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par 

izņemšanu1, 2  

Redeemable at notice1, 2 

Uz nakti1 

Overnight1  

Ar noteikto termiņu  

With agreed maturity  

  Līdz  

1 gadam  

Up to 1 year 

1–2 gadi  

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem  

Over 2 years 

Līdz  

3 mēnešiem  

Up to 3 months  

Ilgāk par  

3 mēnešiem 

Over 3 months 

 Līdz  

1 gadam  

Up to 1 year 

1–2 gadi  

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem  

Over 2 years 

2004            

I 1.65 2.42 3.54 3.98 2.25 – 0.64 1.83 x x – 

II 1.66 2.05 3.03 3.03 2.35 – 0.53 1.63 x x – 

III 1.54 2.05 2.94 3.61 2.31 – 0.35 1.94 x x – 

IV 1.36 2.24 3.32 3.72 2.31 – 0.44 1.90 x  – – 

V 1.34 2.31 2.84 3.24 2.31 – 0.41 1.85 x x – 

VI 0.98 2.41 3.10 3.74 2.31 – 0.44 1.66  –  – – 

VII 0.78 2.18 2.80 3.34 2.39  – 0.61 2.07 x  –  – 

VIII 0.73 2.19 3.27 3.13 2.30  – 0.47 1.91 x  –  – 

IX 0.82 2.27 3.19 2.77 2.30  – 0.57 1.97 x  –  – 

2. Mājsaimniecībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to households (new business) 

 Norēķinu 

konta debeta 

atlikums1  

Bank 

overdraft1 

Kredīti mājokļa iegādei  

Lending for house purchase 

Patēriņa kredīti  
Consumer credit  

Citi kredīti procentu likmes 

darbības sākotnējā perioda 

dalījumā  

Other lending by initial rate 

fixation  

 

Procentu likmes darbības sākotnējā perioda dalījumā  

By initial rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme3  

Annual 

percentage rate 

of charge3 

Procentu likmes darbības 

sākotnējā perioda dalījumā  

By initial rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme3  

Annual 

percentage rate 

of charge3 

Mainīgā 

procentu 

likme, līdz  

1 gadam  

Floating  

rate and up to  

1 year 

Ilgāk par  

1 gadu  

Over 1 year 

 Mainīgā 

procentu likme, 

līdz 1 gadam  

Floating rate 

and up to  

1 year 

1–5 gadi 

Over 1 and 

up to 5 years 

5–10 gadi  

Over 5 and 

up to 10 years  

Ilgāk par  

10 gadiem 

Over 10 years  

Mainīgā 

procentu likme, 

līdz 1 gadam  

Floating rate 

and up to  

1 year 

Ilgāk par  

1 gadu  

Over 1 year 

2004            

I 7.77 6.14 5.45 7.77 – 6.49 7.58 7.70 7.80 4.38 6.16 

II 7.68 5.23 6.56 7.87 7.42 5.70 6.57 7.97 6.78 3.28 7.00 

III 7.99 5.75 5.97 5.73 6.07 6.03 6.49 8.33 6.91 4.52 7.07 

IV 6.78 5.66 6.06 6.22 x 6.17 6.66 7.81 6.95 4.57 4.91 

V 7.48 5.61 6.07 6.45 x 5.96 6.90 6.94 6.94 4.79 7.42 

VI 9.36 5.15 7.08 5.90 x 5.27 6.82 6.97 6.93 3.59 5.56 

VII 9.03 5.26 6.37 7.45 x 5.60 6.22 7.29 6.40 4.25 4.75 

VIII 8.12 5.06 5.55 6.07 5.48 5.42 5.39 7.19 5.56 3.54 6.41 

IX 8.09 5.32 6.21 5.64 6.52 5.48 6.23 7.30 6.44 4.07 6.39 
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 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  

 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 

3. Nefinanšu sabiedrībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to non-financial corporations (new business) 

 Norēķinu konta debeta 

atlikums1  

Bank overdraft1 

Citi kredīti, kuru apjoms nepārsniedz 0.2 milj. 

eiro, procentu likmes darbības sākotnējā perioda 

dalījumā  

Other loans up to 0.2 million euros by initial rate 

fixation  

Citi kredīti ar apjomu no 0.2 milj. eiro līdz  

1 milj. eiro procentu likmes darbības sākotnējā 

perioda dalījumā  

Other loans over 0.2 million euros and up to 

1 million euros by initial rate fixation  

Citi kredīti, kuru apjoms pārsniedz 1 milj. eiro, 

procentu likmes darbības sākotnējā perioda 

dalījumā  

Other loans over 1 million euros by initial rate 

fixation 

 Mainīgā procentu 

likme, līdz 1 gadam 

Floating rate and up to 

1 year 

Ilgāk par 1 gadu 

Over 1 year 

Mainīgā procentu 

likme, līdz 1 gadam  

Floating rate and up to 

1 year 

Ilgāk par 1 gadu  

Over 1 year 

Mainīgā procentu 

likme, līdz 1 gadam  

Floating rate and up to 

1 year 

Ilgāk par 1 gadu  

Over 1 year 

2004        

I 4.68 7.72 7.96 5.42 x 3.24 – 

II 4.87 6.14 7.47 5.19 x 5.01 x 

III 4.48 6.41 7.50 5.36 x 4.55 – 

IV 4.34 6.86 7.35 5.88 3.69 5.99 x 

V 3.91 6.58 6.17 5.90  – 6.83  – 

VI 4.10 6.09 3.44 5.39 5.18 4.79 x 

VII 4.27 6.28 7.24 5.16 x 5.41  – 

VIII 4.24 6.01 7.28 5.10 6.22 3.86 x 

IX 4.34 6.13 6.44 4.92 x 5.04 x 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM EIRO 

 (TURPINĀJUMS) 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 

 AND HOUSEHOLDS IN EUROS (CONT.) 

(%) 

 

24.b 

4. Noguldījumu procentu likmes (atlikumiem) / Interest rates on deposits (outstanding amounts) 

 Mājsaimniecību  

Households 

Nefinanšu sabiedrību  

Non-financial corporations  
Repo darījumi  

Repos 

 Uz nakti1  

Overnight1 

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par 

izņemšanu1, 2  

Redeemable at notice1, 2 

Uz nakti1  

Overnight1 

Ar noteikto termiņu  

With agreed maturity  

 Līdz 2 gadiem  

Up to 2 years 

Ilgāk par   

2 gadiem 

Over 2 years 

Līdz  3 mēnešiem  

Up to 3 months 

Ilgāk par 

3 mēnešiem  

Over 3 months 

Līdz 2 gadiem  

Up to 2 years 

Ilgāk par  

2 gadiem   

Over 2 years 

2004          

I 1.65 3.28 4.09 2.25 – 0.64 2.21 3.03 – 

II 1.66 3.26 4.11 2.35 – 0.53 2.18 2.91 – 

III 1.54 3.16 4.09 2.31 – 0.35 2.11 2.89 – 

IV 1.36 3.08 3.97 2.31 – 0.44 2.08 2.89 – 

V 1.34 3.07 4.03 2.31 – 0.41 2.24 2.89 – 

VI 0.98 3.07 4.01 2.31 – 0.44 2.25 2.89 – 

VII 0.78 3.01 4.00 2.39  – 0.61 2.18 2.87  – 

VIII 0.73 2.92 3.98 2.30  – 0.47 2.21 2.89  – 

IX 0.82 2.86 3.94 2.30  – 0.57 2.23 2.89  – 
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 1 Ietverot norēķinu konta debeta atlikumu. 

 1 Including bank overdraft. 

5. Kredītu procentu likmes (atlikumiem) / Interest rates on loans (outstanding amounts) 

 Kredīti mājsaimniecībām 

Loans to households 

Kredīti nefinanšu sabiedrībām 

Loans to non-financial corporations  

 Kredīti mājokļa iegādei ar termiņu  

Lending for house purchase, with maturity 

Patēriņa un pārējie kredīti ar termiņu 

Consumer credit and other loans, with maturity 

Ar termiņu 

With maturity 

 Līdz 1 gadam  

Up to 1 year 

1–5 gadi  

Over 1 and up to  

5 years 

Ilgāk par  

5 gadiem  

Over  5 years 

Līdz 1 gadam1  

Up to 1 year1 
1–5 gadi  

Over 1 and up to  

5 years 

Ilgāk par   

5 gadiem  

Over  5 years 

Līdz 1 gadam1  

Up to 1 year1 
1–5 gadi  

Over 1 and up to  

5 years 

Ilgāk par  

5 gadiem  

Over 5 years 

2004          

I 5.81 5.40 4.65 5.18 7.86 4.33 5.88 6.03 5.76 

II 5.97 5.20 4.71 5.29 7.06 4.34 5.77 6.53 5.66 

III 5.74 5.15 4.65 5.13 7.24 4.41 5.80 6.28 5.55 

IV 4.82 4.86 4.78 4.92 6.92 4.48 5.75 5.89 5.33 

V 5.06 4.77 4.83 4.96 6.62 4.56 5.50 5.78 5.33 

VI 4.90 4.84 4.97 5.52 6.54 4.56 5.37 5.39 5.22 

VII 4.47 4.91 4.96 5.43 6.07 4.68 5.49 5.41 5.21 

VIII 4.52 4.99 4.97 5.31 5.80 4.71 5.34 5.30 5.17 

IX 4.96 4.90 4.93 5.36 5.89 4.76 5.39 5.27 5.20 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  

 EIRO (TURPINĀJUMS) 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 

 AND HOUSEHOLDS IN EUROS (CONT.) 

(%) 

 

24.b 
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 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM    

 ASV DOLĀROS 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 

 AND HOUSEHOLDS IN US DOLLARS 

(%) 

 

24.c 

2. Mājsaimniecībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to households (new business) 

 Norēķinu 

konta debeta 

atlikums1  

Bank 

overdraft1 

Kredīti mājokļa iegādei  

Lending for house purchase 

Patēriņa kredīti  
Consumer credit  

Citi kredīti procentu likmes 

darbības sākotnējā perioda 

dalījumā  

Other lending by initial rate 

fixation  

 

Procentu likmes darbības sākotnējā perioda dalījumā  

By initial rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme3  

Annual 

percentage rate 

of charge3  

Procentu likmes darbības 

sākotnējā perioda dalījumā  

By initial rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme3  

Annual 

percentage  

rate of charge3  

Mainīgā 

procentu 

likme, līdz  

1 gadam  

Floating rate 

and up to  

1 year 

Ilgāk par  

1 gadu 

 Over 1 year 

 Mainīgā 

procentu 

likme, līdz  

1 gadam  

Floating rate 

and up to  

1 year 

1–5 gadi   

Over 1 and up 

to 5 years 

5–10 gadi  

Over 5 and  

up to 10 years  

Ilgāk par  

10 gadiem 

Over 10 years  

Mainīgā 

procentu 

likme, līdz  

1 gadam  

Floating rate 

and up to  

1 year 

Ilgāk par  

1 gadu  

Over 1 year 

2004            

I 7.07 5.70 8.67 5.58 4.51 6.48 5.96 6.51 6.22 4.66 6.85 

II 7.03 4.89 5.44 4.74 6.32 5.27 6.12 8.27 6.44 4.03 7.58 

III 6.80 5.68 5.75 5.39 4.98 6.18 6.75 8.24 7.01 4.88 6.70 

IV 6.68 5.54 5.75 5.62 5.27 5.86 6.38 5.70 6.44 4.75 7.17 

V 6.58 5.73 6.65 5.81 4.52 5.88 7.01 4.20 6.85 5.89 5.90 

VI 8.75 4.93 5.26 5.12 5.71 5.11 6.37 5.66 6.35 4.93 7.45 

VII 9.74 5.22 6.38 6.06 5.74 5.74 6.78 5.63 6.89 5.18 7.29 

VIII 8.90 5.07 5.99 5.78 5.04 5.26 6.84 6.49 6.95 5.21 6.97 

IX 8.65 5.32 5.96 5.29 4.85 5.45 7.20 5.96 7.30 5.44 6.78 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  

 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 
 3 Efektīvā gada izmaksu procentu likme nosedz kredīta kopējās izmaksas. Kopējās izmaksas sastāv no procentu izmaksu daļas un citu (saistīto) izmaksu daļas, piemēram, maksa par izziņām, 

administrācijas, dokumentu sagatavošanas, garantiju utt. izmaksas.  

 3 The annual percentage rate of charge covers the total cost of a loan. The total cost comprises an interest rate component and a component of other (related) charges, such as the cost of 

inquiries, administration, preparation of documents, guarantees, etc. 

1. Noguldījumu procentu likmes (jaunajiem darījumiem) / Interest rates on deposits (new business) 

 Mājsaimniecību noguldījumi  

Deposits from households 

Nefinanšu sabiedrību noguldījumi  

Deposits from non-financial corporations  
Repo darījumi 

Repos 

 Uz nakti1 

Overnight1  

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par 

izņemšanu1, 2  

Redeemable at notice1, 2 

Uz nakti1 

Overnight1  

Ar noteikto termiņu  

With agreed maturity  

 Līdz 1 gadam 

Up to 1 year 

1–2 gadi  

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem 

Over 2 years 

Līdz  

3 mēnešiem 

Up to 3 months  

Ilgāk par  

3 mēnešiem 

Over 3 months 

 Līdz 1 gadam  

Up to 1 year 

1–2 gadi  

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem 

Over 2 years 

2004            

I 2.30 1.30 2.14 4.55 1.17 – 0.52 0.86 x – – 

II 2.16 1.22 2.65 3.61 1.36 – 0.40 0.91 x x – 

III 2.07 1.17 2.15 3.45 1.37 – 0.42 1.18 x – – 

IV 1.75 1.63 2.17 3.38 1.36 – 0.45 1.06 2.28 2.84 – 

V 1.91 1.40 1.93 3.61 1.37 – 0.45 1.28 x  – – 

VI 1.38 1.46 2.39 4.25 1.38 – 0.44 1.19 x  – – 

VII 0.89 1.58 2.62 4.29 1.48  – 0.57 1.34 x  –  – 

VIII 0.99 1.79 2.86 3.56 1.40  – 0.66 1.49 x x  – 

IX 0.82 1.78 2.99 3.97 1.40  – 0.80 1.71 2.45 3.19  – 



103 
 

 

3. Nefinanšu sabiedrībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to non-financial corporations (new business) 

 Norēķinu konta debeta 

atlikums1  

Bank overdraft1 

Citi kredīti, kuru apjoms nepārsniedz 0.2 milj. eiro, 

procentu likmes darbības sākotnējā perioda 

dalījumā  

Other loans up to 0.2 million euros by initial rate 

fixation  

Citi kredīti ar apjomu no 0.2 milj. eiro līdz 1 milj. 

eiro procentu likmes darbības sākotnējā perioda 

dalījumā  

Other loans over 0.2 million euros and up to  

1 million euros by initial rate fixation  

Citi kredīti, kuru apjoms pārsniedz 1 milj. eiro, 

procentu likmes darbības sākotnējā perioda 

dalījumā  

Other loans over 1 million euros by initial rate 

fixation 

 Mainīgā procentu 

likme, līdz 1 gadam  

Floating rate and up to 

1 year 

Ilgāk par 1 gadu  

Over 1 year 

Mainīgā procentu 

likme, līdz 1 gadam 

Floating rate and up to 

1 year 

Ilgāk par 1 gadu  

Over 1 year 

Mainīgā procentu  

likme, līdz 1 gadam  

Floating rate and up to 

1 year 

Ilgāk par 1 gadu 

Over 1 year 

2004        

I 2.72 5.05 5.80 4.59 x 4.07 – 

II 2.85 4.66 5.85 4.59 6.80 3.67 – 

III 3.11 6.26 6.25 5.27 6.58 4.33 x 

IV 3.10 4.72 9.28 4.97 x 4.10 x 

V 3.08 4.67 5.76 5.21 x 4.71  – 

VI 3.44 4.39 3.85 3.73 6.29 4.32  – 

VII 3.37 4.32 7.68 4.06 5.44 3.99  – 

VIII 3.53 4.90 7.78 4.71 x 3.93  – 

IX 3.75 4.58 5.75 4.55 x 5.04  – 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  

 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 

 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  

 ASV DOLĀROS (TURPINĀJUMS) 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 

 AND HOUSEHOLDS IN US DOLLARS (CONT.) 

(%) 

 

24.c 

4. Noguldījumu procentu likmes (atlikumiem) / Interest rates on deposits (outstanding amounts) 

 Mājsaimniecību  

Households 

Nefinanšu sabiedrību  

Non-financial corporations  
Repo darījumi  

Repos 

 Uz nakti1  

Overnight1 

Ar noteikto termiņu 

With agreed maturity  

Ar brīdinājuma termiņu par 

izņemšanu1, 2  

Redeemable at notice1, 2 

Uz nakti1   

Overnight1 

Ar noteikto termiņu  

With agreed maturity  

 Līdz 2 gadiem  

Up to 2 years 

Ilgāk par 2 gadiem 

Over 2 years 

Līdz 3 mēnešiem  

Up to 3 months 

Ilgāk par 

3 mēnešiem 

Over 3 months 

Līdz 2 gadiem  

Up to 2 years 

Ilgāk par 2 gadiem  

Over 2 years 

2004          

I 2.30 2.24 4.58 1.17 – 0.52 1.43 2.78 – 

II 2.16 2.23 4.63 1.36 – 0.40 1.62 2.64 – 

III 2.07 2.21 4.59 1.37 – 0.42 1.56 2.64 – 

IV 1.75 2.21 5.02 1.36 – 0.45 1.52 2.64 – 

V 1.91 2.15 4.51 1.37 – 0.45 1.51 2.63 – 

VI 1.38 2.14 4.51 1.38 – 0.44 1.48 2.63 – 

VII 0.89 2.21 4.66 1.48  – 0.57 1.55 2.65  – 

VIII 0.99 2.26 4.64 1.40  – 0.66 1.63 2.65  – 

IX 0.82 2.27 4.63 1.40  – 0.80 1.87 2.66  – 
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5. Kredītu procentu likmes (atlikumiem) / Interest rates on loans (outstanding amounts) 

 Kredīti mājsaimniecībām 

Loans to households 

Kredīti nefinanšu sabiedrībām  

Loans to non-financial corporations  

 Kredīti mājokļa iegādei ar termiņu 

Lending for house purchase, with maturity 

Patēriņa un pārējie kredīti ar termiņu 

Consumer credit and other loans, with maturity 

Ar termiņu 

With maturity 

 Līdz 1 gadam   

Up to 1 year 

1–5 gadi  

Over 1 and up to  

5 years 

Ilgāk par  

5 gadiem 
Over 5 years 

Līdz 1 gadam1  

Up to 1 year1 
1–5 gadi  

Over 1 and up to  

5 years 

Ilgāk par 5 gadiem  

Over 5 years 

Līdz 1 gadam1  

Up to 1 year1 
1–5 gadi  

 Over 1 and up to  

5 years 

Ilgāk par 5 gadiem  

Over 5 years 

2004          

I 5.86 5.90 5.23 6.61 6.28 5.66 4.10 5.42 5.14 

II 6.33 5.74 5.17 6.63 6.18 5.24 4.10 5.35 5.08 

III 5.46 5.69 5.10 6.44 6.16 5.28 4.24 5.22 5.03 

IV 5.54 5.61 4.97 6.14 5.87 5.14 4.28 5.08 5.04 

V 5.66 5.51 5.00 6.26 5.84 5.14 4.22 4.99 5.12 

VI 6.14 5.51 5.17 7.20 5.80 5.26 4.47 5.10 5.08 

VII 6.27 5.53 5.29 7.43 5.83 5.24 4.54 5.15 5.17 

VIII 6.16 5.64 5.28 7.24 5.80 5.24 4.64 5.17 5.17 

IX 6.47 5.64 5.33 7.27 5.92 5.32 4.68 5.31 5.26 

 1 Ietverot norēķinu konta debeta atlikumu. 

 1 Including bank overdraft. 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES BANKU DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  

 ASV DOLĀROS (TURPINĀJUMS) 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 

 AND HOUSEHOLDS IN US DOLLARS (CONT.) 

(%) 

 

24.c 
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 Kredīti nerezidentu MFI 

Loans to non-resident MFIs 

Kredīti kopā 

Total loans 

 Uz nakti 

Overnight 

Līdz 1 mēn. 

Up to 1 month 

1–3 mēn. 

1–3 months 

Ilgāk par 3 mēn. 

Over 3 months 

  

2003       

VII 10 075.3 251.3 43.6 8.8 10 379.0 11 222.0 

VIII 9 246.7 394.0 37.1 8.7 9 686.5 10 615.7 

IX 9 310.9 269.1 94.9 8.3 9 683.2 10 669.3 

X 10 302.8 248.5 67.4 4.3 10 623.0 11 500.8 

XI 7 986.8 329.6 64.0 2.9 8 383.3 9 039.1 

XII 7 887.5 484.1 43.5 34.2 8 449.3 9 309.3 

2004       

I 8 346.1 499.7 25.9 2.3 8 874.0 9 769.3 

II 7 942.7 443.9 22.6 1.4 8 410.6 9 309.2 

III 10 327.5 639.0 24.8 4.6 10 995.9 11 955.8 

IV 11 222.0 979.7 30.2 13.1 12 245.0 13 172.6 

V 9 659.9 1 291.0 40.0 2.9 10 993.8 11 906.3 

VI 10 262.4 948.7 60.3 6.1 11 277.5 12 237.7 

VII 12 029.7 320.2 55.9 14.3 12 420.1 13 469.5 

VIII 12 237.2 531.8 18.5 2.2 12 789.7 13 837.5 

IX 13 346.0 361.4 35.0 6.8 13 749.2 14 861.8 

 STARPBANKU TIRGOS IZSNIEGTIE KREDĪTI  

 LENDING IN THE INTERBANK MARKETS  

 

(milj. latu) 

(in millions of lats) 

 

 Kredīti rezidentu MFI 

Loans to resident MFIs 

 Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies 

 

 Uz nakti 

Overnight 

Līdz 1 mēn. 

Up to 

1 month 

1–3 mēn. 

1–3 months 

Ilgāk par 

3 mēn. 

Over  

3 months 

 Uz nakti 

Overnight 

Līdz 1 mēn. 

Up to 

1 month 

1–3 mēn. 

1–3 months 

Ilgāk par 

3 mēn. 

Over  

3 months 

  

2003            

VII 424.1 91.6 1.2 1.7 518.6 295.0 23.8 3.8 1.8 324.4 843.0 

VIII 458.5 40.8 4.9 0.9 505.1 388.6 32.7 1.1 1.7 424.1 929.2 

IX 515.5 40.3 3.1  – 558.9 384.6 36.3 3.8 2.5 427.2 986.1 

X 337.2 57.0 3.4 0.7 398.3 417.2 59.3 2.0 1.0 479.5 877.8 

XI 247.5 33.8 6.9 0.7 288.9 287.3 74.3 4.6 0.7 366.9 655.8 

XII 386.8 72.1 10.7 – 469.6 332.6 54.3 3.5 – 390.4 860.0 

2004            

I 347.7 93.0 1.7  – 442.4 380.5 70.4 2.0  – 452.9 895.3 

II 395.1 106.0 3.6 0.9 505.6 353.1 37.2 1.9 0.8 393.0 898.6 

III 407.2 68.7 1.5  – 477.4 444.4 38.1  –  – 482.5 959.9 

IV 415.3 101.1 0.2 3.7 520.3 346.8 56.2 0.8 3.5 407.3 927.6 

V 426.7 93.4 10.1 1.3 531.5 309.7 65.9 4.6 0.8 381.0 912.5 

VI 435.9 171.2 2.5  – 609.6 282.3 66.3 2.0  – 350.6 960.2 

VII 590.5 76.2 0.1 – 666.8 334.3 47.6 0.7  – 382.6 1 049.4 

VIII 507.1 39.7 7.9 1.1 555.8 401.6 85.0 4.3 1.1 492.0 1 047.8 

IX 562.1 61.3 –  – 623.4 402.5 85.3 1.4 – 489.2 1 112.6 

25. 
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 KREDĪTU PROCENTU LIKMES IEKŠZEMES STARPBANKU TIRGŪ 

 INTEREST RATES IN THE DOMESTIC INTERBANK MARKET 

 

(% gadā) 

(% per annum) 

 

 2003 2004      

 VII VIII IX X XI XII I II III IV V VI 

Latos izsniegto kredītu vidējās svērtās procentu likmes 

Weighted average interest rates on loans in lats  

Uz nakti  

Overnight 
2.7 2.8 3.1 2.7 3.7 3.2 3.5 2.8 3.4 3.5 2.5 2.8 

Līdz 1 mēn.  

Up to 1 month 
2.8 3.0 3.2 2.8 3.7 3.3 3.5 3.0 3.5 3.6 2.9 2.9 

1–3 mēn.  

1–3 months 
3.1 3.2 3.2 2.8 3.5 3.5 3.5 3.7 3.3 4.0 3.4 3.5 

Ilgāk par 3 mēn.  

Over 3 months 
3.0 3.1 – 3.4 3.0 –  – 3.1  – 3.5 3.2 – 

Ārvalstu valūtā izsniegto kredītu vidējās svērtās procentu likmes  
Weighted average interest rates on loans in foreign currencies 

Uz nakti  

Overnight 
1.6 1.4 1.7 1.6 1.7 1.6 1.4 1.5 1.6 1.7 1.8 1.8 

Līdz 1 mēn.  

Up to 1 month 

1.9 2.2 1.9 1.9 1.7 1.6 1.4 1.9 1.9 2.0 1.9 2.1 

1–3 mēn.  

1–3 months 

2.0 1.6 1.9 1.1 2.3 1.5 1.6 3.0 – 1.9 1.7 2.2 

Ilgāk par 3 mēn.  

Over 3 months 

1.9 1.4 2.4 2.1 1.4 – 2.1 1.5 – 1.6 1.8 – 

   

VII VIII IX 

2.8 3.6 3.4 

3.1 3.7 3.6 

2.9 3.5 – 

– 3.4 – 

1.9 1.9 2.0 

2.2 2.0 2.2 

2.0 2.0 2.1 

 – 2.3 – 

26.a 

 LATVIJAS BANKAS NOTEIKTĀS PROCENTU LIKMES  

 INTEREST RATES SET BY THE BANK OF LATVIA 

 

(% gadā) 

(% per annum) 

 

Spēkā stāšanās datums 

Effective date  

(dd.mm.yyyy.) 

Lombarda kredītu procentu likmes 

Lombard rates 

Termiņnoguldījumu procentu likmes 

Interest rates on time deposits 

Līdz 10. dienai 

Up to the 10th day 

11.–20. dienā 

11th–20th day 

Ilgāk par 20 dienām 

Over 20 days 
7 dienu 

7-day deposits 

14 dienu 

14-day deposits 

17.03.2000. 3.5 5.5 6.5 7.5 1.5 1.75 

19.11.2001. x x x x 3.0 3.25 

17.05.2002. x x x x 2.5 2.75 

16.09.2002. 3.0 5.0 6.0 7.0 2.0 2.25 

11.03.2004. 3.5 x x x x x 

Latvijas Bankas 

refinansēšanas likme  

Bank of Latvia  

refinancing rate 

26.b 

 LATVIJAS BANKAS ORGANIZĒTAJĀS REPO UN ĪSTERMIŅA VALŪTAS MIJMAIŅAS DARĪJUMU IZSOLĒS NOTEIKTĀS PROCENTU LIKMES 
 INTEREST RATES IN BANK OF LATVIA TENDERS OF REPURCHASE AGREEMENTS AND SHORT-TERM CURRENCY SWAP CONTRACTS 

 

(% gadā) 

(% per annum) 

 

  2003 2004      

 VII VIII IX X XI XII I II III IV V VI 

Repo darījumu vidējā svērtā 

procentu likme 

Weighted average repo rate 

2.8 2.8 3.0 2.8 3.6 3.3 3.3 3.1 3.4 3.6 3.6 3.6 

Īstermiņa valūtas mijmaiņas 
izsoļu vidējā svērtā procentu likme 

Weighted average interest rate  

on short-term currency swaps  

2.9 3.0 3.0 3.0 3.3 3.3 3.2 3.3 3.5 3.7 3.8 3.8 

   

VII VIII IX 

3.6 3.6 3.6 

3.7 3.5 3.6 

26.c 



107 
 

 

 GALVENIE ĀRVALSTU VALŪTAS PIRKŠANAS UN PĀRDOŠANAS DARĪJUMI (VEIDU UN DALĪBNIEKU DALĪJUMĀ)
1
 

 PRINCIPAL FOREIGN EXCHANGE TRANSACTIONS IN THE BANKING SECTOR (BY TYPE AND COUNTERPARTY)
1
 

 

(milj. latu) 

(in millions of lats) 

 

 2003 2004 
     

 VII VIII IX X XI XII I II III IV V VI 

Darījumu veidi  

Type of transaction             

Valūtas tagadnes darījumi 

Spot exchange contracts 
43 610.5 33 336.4 29 572.1 37 320.6 30 249.3 54 426.8 57 389.0 61 702.2 59 839.5 50 666.9 36 170.5 45 151.7 

Biržā netirgotie valūtas 

nākotnes darījumi 

Forward exchange contracts 

355.4 233.3 182.2 200.6 263.4 366.3 508.1 549.9 395.3 732.3 358.9 358.0 

Valūtas mijmaiņas darījumi 

Currency swap arrangements 
20 480.5 17 250.1 14 417.4 14 685.6 14 122.8 18 406.4 20 795.9 26 062.0 28 775.9 17 930.7 15 735.8 17 619.7 

Darījumu dalībnieki 

Counterparties             

Rezidentu MFI 

Resident MFIs 
4 260.3 3 626.7 4 281.4 4 576.8 3 957.6 5 680.6 4 979.3 5 733.9 4 982.1 3 040.2 4 180.3 4 944.7 

Rezidentu ne-MFI  

(izņemot mājsaimniecības) 

Resident non-MFIs  

(except households) 

3 781.6 3 831.9 756.1 742.3 927.6 984.8 856.2 1 069.7 846.0 834.7 838.5 758.7 

Nerezidentu MFI 

Non-resident MFIs 
28 914.0 23 119.5 21 920.0 25 648.0 21 807.4 33 929.7 38 532.2 42 751.4 44 769.1 40 498.6 29 593.8 36 900.0 

Nerezidentu ne-MFI  

(izņemot mājsaimniecības) 

Non-resident non-MFIs  

(except households) 

27 490.4 20 241.7 17 214.3 21 239.7 17 942.9 32 604.4 34 325.3 38 759.0 38 413.5 24 956.5 17 652.6 20 526.0 

Mājsaimniecības 

Households 
405.4 406.6 347.5 530.6 342.4 401.3 333.5 434.5 344.5 620.4 495.1 397.2 

 1 Latvijas banku sektorā veikto valūtas darījumu apjomi pārrēķināti latos, izmantojot Latvijas Bankas noteikto attiecīgās ārvalstu valūtas attiecīgā mēneša pēdējās dienas kursu. 

 1 Amounts are translated in lats by applying Bank of Latvia exchange rates as set on the last day of the month. 

   

VII VIII IX 

   

51 104.4 54 652.3 51 095.4 

389.1 535.8 393.0 

22 685.0 23 709.6 26 469.1 

   

5 501.2 5 010.9 4 115.2 

699.5 727.6 763.6 

42 534.6 45 503.6 45 847.5 

25 443.2 27 655.6 27 231.1 

408.6 536.1 468.2 

27. 

 ĀRVALSTU VALŪTU PIRKŠANA UN PĀRDOŠANA
1
 

 FOREIGN EXCHANGE TRANSACTIONS
1
 

 

(milj. latu) 

(in millions of lats) 

 

 2003 2004 
     

 VII VIII IX X XI XII I II III IV V VI 

USD 
            

Apjoms / Amount 29 053.7 22 672.3 20 233.8 22 918.0 19 508.9 34 319.2 36 377.7 38 625.4 41 091.7 33 253.3 25 968.9 31 221.3 

%2 45.0 44.4 45.5 43.6 43.6 46.8 46.5 44.0 46.3 48.1 49.2 49.4 

EUR 
            

Apjoms / Amount 21 846.3 16 377.2 12 083.3 12 803.9 12 140.5 16 337.1 16 114.3 20 806.3 19 197.4 14 281.2 11 624.0 14 692.0 

%2 33.8 32.1 27.2 24.4 27.2 22.3 20.6 23.7 21.7 20.7 22.0 23.3 

RUB 
            

Apjoms / Amount 4 205.1 3 897.7 5 165.9 6 703.1 5 086.3 14 871.4 17 125.8 16 442.7 15 543.5 13 239.7 10 956.9 10 256.6 

%2 6.5 7.6 11.6 12.8 11.4 20.3 21.9 18.7 17.5 19.2 20.8 16.2 

Pārējās valūtas 

Other currencies             

Apjoms / Amount 9 478.8 8 091.6 6 989.2 10 064.3 7 975.9 7 739.0 8 553.6 11 892.0 12 888.7 8 331.1 4 231.0 6 987.5 

%2 14.7 15.9 15.7 19.2 17.8 10.6 11.0 13.6 14.5 12.0 8.0 11.1 

Kopā 

Total 
64 583.8 51 038.8 44 472.2 52 489.4 44 711.7 73 266.8 78 171.4 87 766.4 88 721.3 69 105.2 52 780.8 63 157.3 

 1 Darījumu apjomi pārrēķināti latos, izmantojot ārvalstu valūtas pirkšanas un pārdošanas kursa vidējo svērto rādītāju. 

 1 Amounts are translated in lats by applying the weighted average rate calculated from the respective buying and selling rates. 

 2 Attiecīgajā ārvalstu valūtā veikto darījumu īpatsvars ārvalstu valūtas darījumu kopapjomā. 

 2 As percent of the total. 

   

VII VIII IX 

   

36 310.4 37 760.5 35 168.6 

49.3 48.0 45.1 

   

16 173.7 16 538.3 18 957.0 

21.9 21.0 24.3 

   

10 231.6 13 924.2 12 088.5 

13.9 17.7 15.5 

   

11 006.8 10 410.6 11 744.4 

14.9 13.3 15.1 

73 722.6 78 633.7 77 958.5 

28. 
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 VIDĒJIE SVĒRTIE ĀRVALSTU VALŪTU (IZŅEMOT BEZSKAIDRĀS NAUDAS NORĒĶINUS) MAIŅAS KURSI 

 WEIGHTED AVERAGE EXCHANGE RATES (EXCLUDING NON-CASH ITEMS) 

 

(Ls pret ārvalstu valūtu) 

(LVL vs foreign currency) 

 

 2003 2004 
     

 VII VIII IX X XI XII I II III IV V VI 

EUR 
            

Pērk / Buy 0.644 0.638 0.637 0.647 0.646 0.661 0.669 0.668 0.658 0.649 0.654 0.654 

Pārdod / Sell 0.649 0.642 0.640 0.651 0.649 0.665 0.673 0.676 0.662 0.652 0.658 0.658 

USD 
            

Pērk / Buy 0.567 0.572 0.567 0.553 0.552 0.538 0.530 0.528 0.537 0.540 0.544 0.539 

Pārdod / Sell 0.569 0.574 0.569 0.555 0.553 0.540 0.532 0.531 0.538 0.542 0.546 0.541 

GBP 
            

Pērk / Buy 0.917 0.908 0.909 0.922 0.927 0.938 0.961 0.981 0.976 0.969 0.967 0.981 

Pārdod / Sell 0.923 0.914 0.912 0.926 0.931 0.941 0.965 0.986 0.984 0.975 0.976 0.989 

100 JPY 
            

Pērk / Buy 0.470 0.473 0.477 0.497 0.489 0.504 0.490 0.484 0.483 0.495 0.475 0.482 

Pārdod / Sell 0.467 0.479 0.487 0.507 0.485 0.499 0.495 0.488 0.496 0.506 0.482 0.487 

   

VII VIII IX 

   

0.657 0.656 0.659 

0.662 0.660 0.663 

   

0.536 0.539 0.540 

0.538 0.541 0.542 

   

0.982 0.974 0.962 

0.989 0.981 0.969 

   

0.482 0.479 0.481 

0.489 0.480 0.489 

30. 

 LATA REĀLĀ EFEKTĪVĀ KURSA
1
 INDEKSS 

 INDEX OF THE REAL EFFECTIVE EXCHANGE RATE OF THE LATS
1
 

 

 2003 2004 
     

 VII VIII IX X XI XII I II III IV V VI 

Pret galveno tirdzniecības 

partnervalstu2 valūtām 

Against a basket of foreign 

currencies2 

122.6 122.2 122.9 122.2 122.9 120.5 120.6 121.1 123.0 124.5 124.7 125.0 

Pret attīstīto valstu valūtām 

Against currencies of developed 

countries 

132.1 131.7 132.0 131.0 132.0 129.2 129.5 129.9 132.3 134.3 134.9 135.4 

Pret attīstības valstu valūtām 

Against currencies of transition 

economies 

105.5 104.9 106.3 106.3 106.3 104.8 104.5 105.0 106.0 106.7 106.3 106.2 

 1 Izmantoti mēneša vidējie valūtu kursi, kas noteikti kā nacionālās valūtas vienības vērtība, izteikta attiecīgajā ārvalstu valūtā. Lata reālā efektīvā kursa indeksa bāze ir 1995. gada decembris 

(1995 = 100). 
 1 Calculated from average monthly exchange rates, which are the price of the domestic currency unit in foreign currency. The basis for the index of the lats real effective exchange rate is 

December 1995 (1995 = 100). 
 2 Aprēķinā iekļautas 13 galvenās tirdzniecības partnervalstis, t.sk. 9 attīstītās valstis (ASV, Dānija, Francija, Itālija, Lielbritānija, Nīderlande, Somija, Vācija un Zviedrija) un 4 attīstības 

valstis (Igaunija, Krievija, Lietuva un Polija). 
 2 The basket of currencies is comprised of the currencies of 13 countries (9 developed countries: Denmark, Finland, France, Germany, Italy, the Netherlands, Sweden, the United Kingdom 

and the US; and four transition economies: Estonia, Lithuania, Poland and Russia) that account for the largest share of Latvia's foreign trade. 

   

VII VIII IX 

124.6 124.5 124.4 

135.1 135.1 135.1 

105.6 105.5 105.1 

31. 

 LATVIJAS BANKAS NOTEIKTIE ĀRVALSTU VALŪTU KURSI (VIDĒJI MĒNESĪ) 
 MONTHLY AVERAGES OF THE EXCHANGE RATES SET BY THE BANK OF LATVIA 

 

(Ls pret ārvalstu valūtu) 

(LVL vs foreign currency) 

 

 2003 2004 
     

 VII VIII IX X XI XII I II III IV V VI 

EUR 0.6507 0.6445 0.6422 0.6541 0.6522 0.6687 0.6763 0.6753 0.6662 0.6569 0.6608 0.6620 

USD 0.5717 0.5767 0.5740 0.5583 0.5577 0.5456 0.5370 0.5347 0.5431 0.5465 0.5511 0.5455 

GBP 0.9299 0.9208 0.9211 0.9351 0.9420 0.9534 0.9750 0.9968 0.9927 0.9893 0.9833 0.9991 

100 JPY 0.4820 0.4848 0.4972 0.5091 0.5114 0.5058 0.5042 0.5024 0.4997 0.5105 0.4926 0.4979 

 

   

VII VIII IX 

0.6661 0.6646 0.6665 

0.5427 0.5459 0.5461 

0.9985 0.9938 0.9787 

0.4972 0.4942 0.4967 

29. 
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 VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU STRUKTŪRA 
 STRUCTURE OF GOVERNMENT SECURITIES  

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004 
        

 VII VIII IX X XI XII I II III IV V VI VII VIII IX 

Apgrozībā esošo valdības 

vērtspapīru kopapjoms 

Stock of government securities 

outstanding 

365.4 389.6 407.4 414.2 370.8 375.8 375.4 382.4 382.4 392.8 385.7 402.0 412.0 412.5 413.9 

Rezidenti 

Residents 
356.4 380.6 398.5 404.6 361.2 366.2 366.0 378.6 379.0 384.7 375.3 391.7 401.6 402.1 403.5 

Latvijas Banka 

Bank of Latvia 
139.6 161.7 133.6 142.2 101.5 114.9 130.6 123.1 124.1 138.6 82.4 104.7 128.6 164.1 168.5 

Pārējās MFI 

Other MFIs 
145.2 145.7 175.5 164.8 182.5 176.1 159.3 178.0 176.2 162.8 205.8 200.1 185.9 150.4 145.3 

Valsts nefinanšu sabiedrības 

Public non-financial 

corporations 

1.0 0.5 0.1 0.1 0.1 0.2 0.2 0 0 0 0 0 0 0 0 

Privātās nefinanšu 

sabiedrības 

Private non-financial 

corporations 

31.6 33.7 34.5 35.4 34.8 34.0 34.6 35.1 35.4 38.1 37.0 41.3 42.6 43.5 45.0 

Pārējie 

Other 
39.0 39.0 54.8 62.1 42.3 41.0 41.3 42.4 43.3 45.2 50.1 45.6 44.5 44.1 44.7 

Nerezidenti 

Non-residents 
9.0 9.0 8.9 9.6 9.6 9.6 9.4 3.8 3.4 8.1 10.4 10.3 10.4 10.4 10.4 

OECD valstu MFI 

MFIs in the OECD 

countries 

1.3 1.3 1.3 2.0 2.0 2.0 1.7 1.7 1.3 1.3 1.3 1.3 1.3 1.3 1.3 

Nefinanšu sabiedrības 

Non-financial corporations 
2.1 2.1 2.0 2.0 2.0 2.0 2.1 2.1 2.1 2.1 2.4 2.3 2.4 2.4 2.4 

Pārējie 

Other 
5.6 5.6 5.6 5.6 5.6 5.6 5.6 0 0 4.7 6.7 6.7 6.7 6.7 6.7 

 

32. 
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 VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU EMISIJA  

 ISSUE OF GOVERNMENT SECURITIES  

 

Termiņš 

(mēneši) 

Maturity 

(months) 

 Izsoļu skaits 

Number of  

auctions 

Dalībnieku skaits 

Number of  

participants 

Piedāvājums (tūkst. latu) 

Supply  

(in thousands of lats) 

Pieprasījums (tūkst. latu) 

Demand  

(in thousands of lats) 

Emisijas apjoms  

(tūkst. latu) 

Issue (in thousands of lats) 

Vidējā svērtā diskonta likme 

(%) 

Weighted average discount 

rate (%) 

6 2003       

 X 1 4 4 800 9 400 4 800 3.24 

 2004       

 II 1 6 4 000 9 950 4 000 3.19 

 

VI 1 2 4 000 4 700 2 200 3.42 

 

VIII 1 3 4 000 5 420 3 420 3.53 

12 2003       

 VIII 1 6 9 600 23 208 6 408 3.06 

 

IX 1 6 9 600 14 597 9 600 3.37 

 

XII 1 8 9 600 13 010 4 500 3.49 

 2004       

 IV 1 5 8 000 18 080 4 300 3.73 

 

VI 1 4 8 000 15 400 8 000 3.48 

 

VII 1 6 8 000 12 630 8 000 3.46 

 

VIII 1 3 8 000 13 330 8 000 3.64 

36 2003       

 VIII 1 9 12 000 14 615 12 000 3.875¹ 

 

XI 2 6 24 000 12 711 1 655 3.875¹ 

120 2003 
      

 IX 1 6 12 000 11 346 8 946 5.125¹ 

 

X 1 10 16 000 23 150 1 470 5.125¹ 

 2004       

 III 1 11 12 000 28 100 5 500 4.750¹ 

 

V 1 8 12 000 18 965 3 925 4.750¹ 

 1 Fiksētā ienākuma likme.  
 1 Coupon rate. 

 

 

IX 1 6 12 000 27 273 12 000 4.750¹ 

33. 

 VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU IZSOĻU REZULTĀTI  
 AUCTIONS OF GOVERNMENT SECURITIES  

 

Termiņš (mēneši) 

Maturity (months) 

Izsoles datums 

Date (dd.mm.yyyy.) 

Dalībnieku skaits 

Number of participants 

Pieprasījums (tūkst. latu) 

Demand (in thousands of lats) 

Pirkuma apjoms (tūkst. latu) 

Purchase (in thousands of lats) 

Vidējā svērtā diskonta likme  

(%) 

Weighted average discount  

rate (%) 

6 04.08.2004. 3 5 420 3 420 3.53 

 Kopā / Amount  – 5 420 3 420 3.531 

12 07.07.2004. 6 12 630 8 000 3.46 

 Kopā / Amount – 25 960 16 000 3.551 

 Pavisam / Total  – 58 653 31 420 – 

 1 Attiecīgā termiņa parādzīmju 2004. gada 3. ceturkšņa izsoļu vidējo svērto diskonta likmju vidējais lielums. 

 1 The average of the weighted average discount rates on Treasury bills of the respective maturity at auctions held during the third quarter of 2004. 

 2 Vidējā svērtā peļņas likme. 

 2 Weighted average yield. 

 3 Attiecīgā termiņa obligāciju 2004. gada 3. ceturkšņa izsoļu vidējo svērto peļņas likmju vidējais lielums. 

 3 The average of the weighted average yields on bonds of the respective maturity at auctions held during the third quarter of 2004. 

 

25.08.2004. 3 13 330 8 000 3.64 

120 22.09.2004. 6 27 273 12 000 4.862 

 Kopā / Amount  – 27 273 12 000 4.863 

34. 
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 LATVIJAS BANKAS VEIKTIE DARĪJUMI VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU OTRREIZĒJĀ TIRGŪ 

 THE BANK OF LATVIA'S TRANSACTIONS IN THE SECONDARY MARKET FOR GOVERNMENT SECURITIES  

 

(milj. latu) 

(in millions of lats) 

 

 2003  2004 
     

 VII VIII IX X XI XII I II III IV V VI 

Nopirktie vērtspapīri 

Securities purchased 
0 0 0 0 0 0 0 20.4 0 0 0 0 

   

VII VIII IX 

0 0 0 

 IEKŠZEMES KOPPRODUKTA DINAMIKA 

 DYNAMICS OF GROSS DOMESTIC PRODUCT 

 

 2003 
    

2004 
 

 
 

1. cet. 

Q1 

2. cet. 

Q2 

3. cet. 

Q3 

4. cet. 

Q4 

1. cet. 

Q1 

2. cet. 

Q2 

Faktiskajās cenās; milj. latu 

At current prices; in millions of lats 
6 322.5 1 412.6 1 545.8 1 605.2 1 758.8 1 603.0 1 769.2 

Salīdzināmajās cenās1; milj. latu 

At constant prices1; in millions of lats 
5 788.9 1 397.3 1 437.3 1 449.5 1 504.8 1 519.6 1 548.4 

Pārmaiņas salīdzinājumā ar 

iepriekšējā gada atbilstošo periodu 

(%) 

Annual growth rate (%) 

7.5 8.8 6.2 7.3 7.5 8.8 7.7 

Pievienotā vērtība 

Value added 
7.2 8.6 6.0 7.0 7.2 8.8 7.7 

Preču sektors 

Goods-producing sector 
8.1 10.4 6.8 9.5 6.0 9.8 7.4 

Pakalpojumu sektors 

Service sector 
6.8 7.9 5.7 6.0 7.7 8.4 7.8 

 1 2000. gada vidējās cenas. 

 1 Average prices in 2000. 

 

3. cet. 

Q3 

1 903.2 

1 582.0 

9.1 

9.1 

6.3 

10.2 

36. 

35. 
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 STRĀDĀJOŠO MĒNEŠA VIDĒJĀS BRUTO DARBA SAMAKSAS, PATĒRIŅA CENU INDEKSA UN BEZDARBA LĪMEŅA PĀRMAIŅAS 

 CHANGES IN THE AVERAGE MONTHLY GROSS WAGES AND SALARIES, THE CONSUMER PRICE INDEX AND UNEMPLOYMENT 

 

 2003  2004 
     

 VII VIII IX X XI XII I II III IV V VI 

Vidējā darba samaksa 

Average wages and salaries 
            

Ls mēnesī 
LVL per month 

202.85 190.26 192.84 194.19 196.89 225.91 191.11 195.16 200.86 207.41 204.94 213.77 

Salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu (%) 

Year-on-year changes (%) 

111.0 111.1 114.7 112.6 110.1 111.3 109.8 112.8 108.8 109.5 109.4 108.2 

Patēriņa cenu indekss 

Consumer price index 
            

Salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu (%) 

Year-on-year basis (%) 

103.8 103.5 103.1 103.3 103.6 103.6 103.9 104.3 104.8 105.0 106.2 106.1 

Salīdzinājumā ar iepriekšējo 

mēnesi (%) 

Month-on-month basis (%) 

99.7 98.9 100.5 100.9 100.5 100.2 101.2 100.7 101.0 100.6 101.3 100.6 

Patēriņa cenu gada 

pamatinflācijas indekss 

(neieskaitot neapstrādātās 

pārtikas cenas; %) 

Annual core inflation index 

(unprocessed food prices 

excluded; %) 

102.7 102.7 102.6 102.8 102.6 102.8 103.0 104.0 104.8 105.1 106.0 105.8 

Reālās darba samaksas indekss 

(salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu; %) 

Real wage index (year-on-year 

basis; %) 

106.9 107.4 111.3 109.0 106.3 107.5 105.7 108.1 103.9 104.3 103.0 102.0 

Reģistrēto bezdarbnieku skaits 

Number of registered unemployed persons  

Mēneša beigās 

At end of month 
90 064 90 199 89 849 89 366 90 214 90 551 92 874 94 862 96 669 95 964 93 366 93 042 

Salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu (%) 

Year-on-year changes (%) 

95.3 95.8 97.6 98.2 99.4 100.9 101.4 101.3 102.7 102.8 101.9 102.7 

 

   

VII VIII IX 

   

217.91 208.04 209.48 

107.4 109.3 108.6 

   

106.7 107.8 107.7 

100.2 99.9 100.4 

106.3 106.6 107.3 

100.7 101.4 100.9 

92 628 92 880 92 478 

102.8 103.0 102.9 

37. 

 LATVIJAS ĀRĒJĀS TIRDZNIECĪBAS BILANCE 
 LATVIAN FOREIGN TRADE BALANCE 

 

(milj. latu; eksports – FOB cenās, imports – CIF cenās) 

(in millions of lats; exports – in FOB prices, imports – in CIF prices) 

 

 2003     

 
 

1. cet. 

Q1  

2. cet. 

Q2  
3. cet. 

Q3  
4. cet. 

Q4  
1. cet. 

Q1  

2. cet.1 

Q21 

Eksports / Exports 1 650.6 369.9 426.4 416.8 437.5 457.2 521.2 

Imports / Imports 2 989.2 634.5 746.1 785.8 822.7 792.1 937.3 

Bilance / Balance –1 338.5 –264.6 –319.8 –369.0 –385.2 –334.8 –416.2 

2004  

3. cet. 

Q3  

552.4 

976.2 

–423.8 

38. 

 2003 
     

2004 
     

 VII VIII IX X XI XII I II III IV V1 VI1 

Eksports / Exports 143.9 129.3 143.6 155.5 142.2 139.8 137.1 150.7 169.5 176.6 167.8 176.9 

Imports / Imports 257.0 254.0 274.8 285.3 256.8 280.6 222.0 250.7 319.4 364.1 283.7 289.6 

Bilance / Balance –113.1 –124.7 –131.2 –129.8 –114.6 –140.8 –84.9 –100.1 –149.9 –187.5 –115.9 –112.7 

 1 Dati precizēti. 

 1 Data have been revised. 

   

VII VIII IX 

194.4 177.7 180.3 

307.5 307.1 361.6 

–113.1 –129.4 –181.3 
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 SVARĪGĀKĀS PRECES LATVIJAS EKSPORTĀ 

 MAIN EXPORT GOODS OF LATVIA 

 

(FOB cenās) 

(in FOB prices) 

 

 2003  
 

2004 
 

 
  1. cet. 

Q1  
 

 Milj. latu 

Millions of lats 

% Milj. latu 

Millions of lats 

% 

Kopā 
Total 

1 650.6 100.0 457.2 100.0 

Dzīvnieki un lopkopības produkcija 
Live animals and animal products 

28.0 1.7 7.3 1.6 

Pārtikas rūpniecības produkti (ieskaitot alkoholiskos un  
bezalkoholiskos dzērienus un tabaku) 
Prepared foodstuffs (incl. alcoholic and non-alcoholic 
beverages and tobacco products) 

94.1 5.7 25.4 5.6 

Minerālie produkti 
Mineral products 

26.4 1.6 9.8 2.2 

Ķīmiskās rūpniecības un tās saskarnozaru produkcija 
Products of the chemical and allied industries 

96.7 5.9 28.4 6.2 

Koksne un tās izstrādājumi 
Wood and articles of wood 

581.8 35.2 164.3 35.9 

Koksnes papīrmasa; papīrs un kartons 
Pulp of wood; paper and paperboard 

28.5 1.7 7.8 1.7 

Tekstilmateriāli un tekstilizstrādājumi 
Textiles and textile articles 

208.7 12.6 55.9 12.2 

Akmens, ģipša, cementa, stikla, keramikas izstrādājumi 
Articles of stone, plaster, cement, glassware and ceramic 
products 

34.0 2.1 10.5 2.3 

Metāli un to izstrādājumi 
Base metals and articles of base metals 

207.4 12.6 53.5 11.7 

Mašīnas un mehānismi; elektriskās iekārtas 
Machinery and mechanical appliances; electrical 
equipment 

116.8 7.1 30.7 6.7 

Transportlīdzekļi 
Transport vehicles 

34.2 2.1 9.8 2.1 

Dažādi gatavie izstrādājumi 
Miscellaneous manufactured articles 

97.3 5.9 27.2 6.0 

Pārējās preces 
Other goods 

96.7 5.8 26.6 5.8 

  

2. cet.1 

Q21 
 

Milj. latu 

Millions of lats 

% 

521.2 100.0 

10.2 1.9 

29.2 5.6 

17.0 3.3 

32.4 6.2 

175.7 33.7 

9.7 1.9 

52.6 10.1 

10.9 2.1 

75.1 14.4 

41.8 8.0 

15.0 2.9 

26.0 5.0 

25.6 4.9 

  

3. cet. 

Q3  
 

Milj. latu 

Millions of lats 

% 

552.4 100.0 

13.8 2.5 

32.5 5.9 

39.0 7.1 

27.9 5.0 

162.8 29.5 

12.9 2.3 

57.9 10.5 

10.5 1.9 

77.8 14.1 

42.4 7.7 

16.5 3.0 

27.8 5.0 

30.6 5.5 

 1 Dati precizēti. 

 1 Data have been revised. 
        

39. 
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 SVARĪGĀKĀS PRECES LATVIJAS IMPORTĀ 

 MAIN IMPORT GOODS OF LATVIA 

 

(CIF cenās) 

(in CIF prices) 

 

 2003 
 

2004  

 
  1. cet. 

Q1  
 

 Milj. latu 

Millions of lats 

% Milj. latu 

Millions of lats 

% 

Kopā 
Total 

2 989.2 100.0 792.1 100.0 

Augu valsts produkti 

Vegetable products 
87.5 2.9 25.6 3.2 

Pārtikas rūpniecības produkti (ieskaitot alkoholiskos un 

bezalkoholiskos dzērienus un tabaku) 

Prepared foodstuffs (incl. alcoholic and non-alcoholic 

beverages and tobacco products) 

180.7 6.0 43.8 5.5 

Minerālie produkti 

Mineral products 
296.9 9.9 81.0 10.2 

Ķīmiskās rūpniecības un tās saskarnozaru produkcija 
Products of the chemical and allied industries 

300.5 10.1 88.5 11.2 

Plastmasas un izstrādājumi no tām; kaučuks un gumijas 

izstrādājumi 

Plastics and articles thereof; rubber and articles thereof 

153.4 5.1 38.6 4.9 

Koksnes papīrmasa; papīrs un kartons 

Pulp of wood; paper and paperboard 
112.8 3.8 29.4 3.7 

Tekstilmateriāli un tekstilizstrādājumi 

Textiles and textile articles 
193.9 6.5 47.9 6.0 

Metāli un to izstrādājumi 

Base metals and articles of base metals 
277.3 9.3 75.7 9.6 

Mašīnas un mehānismi; elektriskās iekārtas 

Machinery and mechanical appliances; electrical equipment 
629.6 21.1 151.4 19.1 

Transportlīdzekļi 
Transport vehicles 

313.6 10.5 92.0 11.6 

Dažādas gatavie izstrādājumi 

Miscellaneous manufactured articles 
96.7 3.2 19.6 2.5 

Pārējās preces 
Other goods 

346.3 11.6 98.6 12.5 

  

2. cet.1 

Q21 
 

Milj. latu 

Millions of lats 

% 

937.3 100.0 

30.5 3.2 

55.5 5.9 

96.2 10.3 

94.3 10.1 

48.0 5.1 

29.4 3.1 

57.2 6.1 

94.6 10.1 

179.9 19.2 

113.1 12.1 

25.9 2.8 

112.7 12.0 

  

3. cet. 

Q3  
 

Milj. latu 

Millions of lats 

% 

976.2 100.0 

22.3 2.3 

54.7 5.6 

143.2 14.7 

73.6 7.5 

49.8 5.1 

31.4 3.2 

50.9 5.2 

102.2 10.5 

210.5 21.6 

96.4 9.9 

27.3 2.8 

113.9 11.6 

 1 Dati precizēti. 

 1 Data have been revised. 
        

40. 
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 PARTNERVALSTIS LATVIJAS ĀRĒJĀ TIRDZNIECĪBĀ 

 LATVIAN FOREIGN TRADE PARTNERS 

 

(eksports – FOB cenās, imports – CIF cenās) 

(exports – in FOB prices, imports – in CIF prices) 

 

 2004 
     

 1. cet. 

Q1  
    

2. cet.1 

Q21 
    

3. cet. 

Q3  
    

 

Milj. latu 

Millions of lats 
Īpatsvars (%) 
% of the total  

Milj. latu 

Millions of lats 
Īpatsvars (%) 
% of the total   

Milj. latu 

Millions of lats 

 Eksports 

Exports 

Imports 

Imports 

Bilance 

Balance 

Eksports 

Exports 

Imports 

Imports 

Eksports 

Exports 

Imports 

Imports 

Bilance 

Balance 

Eksports 

Exports 

Imports 

Imports 

Eksports 

Exports 

Imports 

Imports 

Bilance 

Balance 

Eksports 

Exports 

Imports 

Imports 

Kopā 

Total 
457.2 792.1 –334.8 100.0 100.0 521.2 937.3 –416.2 100.0 100.0 552.4 976.2 –423.8 100.0 100.0 

Eiropas Savienība –  

15 valstis 

European Union –  

15 countries 

278.0 384.4 –106.4 60.8 48.5 301.4 454.5 –153.1 57.8 48.5 289.4 443.3 –153.9 52.4 45.4 

Eiropas Savienība –  

25 valstis 

European Union –  

25 countries 

367.4 579.8 –212.4 80.4 73.2 412.5 703.3 –290.8 79.2 75.0 413.8 756.2 –342.4 74.9 77.5 

t.sk. Vācija 

incl. Germany 
63.7 120.0 –56.3 13.9 15.1 67.5 148.0 –80.5 13.0 15.8 63.1 132.9 –69.8 11.4 13.6 

Zviedrija 

Sweden 
55.4 49.7 5.7 12.1 6.3 54.3 53.2 1.1 10.4 5.7 58.1 78.5 –20.4 10.5 8.0 

Lielbritānija 

United Kingdom 
62.4 20.5 41.9 13.6 2.6 72.9 19.6 53.3 14.0 2.1 76.7 18.2 58.5 13.9 1.9 

Somija 

Finland 
12.9 53.4 –40.5 2.8 6.7 14.0 64.6 –50.6 2.7 6.9 13.2 61.2 –48.0 2.4 6.3 

Dānija 

Denmark 
30.7 22.7 8.0 6.7 2.9 29.5 29.1 0.4 5.7 3.1 27.7 28.9 –1.2 5.0 3.0 

Nīderlande 

Netherlands 
13.8 25.8 –12.0 3.0 3.3 14.2 34.1 –19.9 2.7 3.6 13.7 34.0 –20.3 2.5 3.5 

Itālija 

Italy 
12.0 31.2 –19.2 2.6 3.9 9.8 34.1 –24.3 1.9 3.6 7.4 29.3 –21.9 1.3 3.0 

Francija 

France 
9.9 23.7 –13.8 2.2 3.0 9.8 24.0 –14.2 1.9 2.6 9.9 17.8 –7.9 1.8 1.8 

Lietuva 

Lithuania 
38.4 76.1 –37.7 8.4 9.6 49.3 101.1 –51.8 9.5 10.8 51.6 145.8 –94.2 9.3 14.9 

Igaunija 

Estonia 
36.8 53.5 –16.7 8.1 6.8 41.3 68.1 –26.8 7.9 7.3 42.8 72.6 –29.8 7.7 7.4 

Polija 

Poland 
8.4 39.8 –31.4 1.8 5.0 14.3 48.6 –34.3 2.7 5.2 23.0 60.0 –37.0 4.2 6.1 

NVS 

CIS 
39.1 135.3 –96.1 8.6 17.1 57.4 141.0 –83.6 11.0 15.1 66.0 153.2 –87.2 11.9 15.7 

t.sk. Krievija 

incl. Russia 
20.1 78.6 –58.5 4.4 9.9 28.5 70.6 –42.1 5.5 7.5 38.8 72.6 –33.8 7.0 7.4 

Pārējās valstis 

Other countries 
50.7 77.0 –26.3 11.0 9.7 51.3 93.0 –41.7 9.8 9.9 72.7 66.8 5.9 13.2 6.8 

t.sk. ASV 

incl. USA 
19.6 9.7 9.9 4.3 1.2 11.6 16.9 –5.3 2.2 1.8 18.8 13.3 5.5 3.4 1.4 

 1 Dati precizēti. 

 1 Data have been revised. 
               

Īpatsvars (%) 
% of the total   

41. 
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PAPILDINFORMÂCIJA

Vispârçjâs piezîmes

Izdevumâ "Monetârais Apskats. Monetary Review" izmantota Latvijas Republikas
Centrâlâs statistikas pârvaldes, Finanðu ministrijas, Finanðu un kapitâla tirgus ko-
misijas, Rîgas Fondu birþas un Latvijas Bankas informâcija.

Grafiskajos attçlos (4., 5., 8., 10.–13., 15., 17. un 18. att.) ar punktiem atzîmçts
râdîtâja faktiskais lielums, ar lînijâm – ðo râdîtâju aproksimçjoðâ lîkne, kas ir vairâk
izcelta nekâ râdîtâja faktiskâ lieluma lîkne (sk. 20. att.). Grafiskos attçlus sagata-
vojot, izmantota Reuters (1. un 2. att.), Centrâlâs statistikas pârvaldes (3.–5. att.),
Finanðu ministrijas (6. att.), Latvijas Bankas (7.–20. un 22.–33. att.) un Finanðu un
kapitâla tirgus komisijas (21. att.) informâcija.

Tabulas sagatavojot, izmantota Latvijas Bankas (1. un 3.–35. tabula), Rîgas Fondu
birþas (1. tabula), Finanðu ministrijas (2.ab tabula) un Centrâlâs statistikas pâr-
valdes (2.ab un 36.–41. tabula) informâcija.

Daþos gadîjumos skaitïu noapaïoðanas rezultâtâ komponentu summa atðíiras no
kopsummas.

FOB cena ir preces cena, kuru veido preces vçrtîba, ieskaitot transporta un apdro-
ðinâðanas izmaksas lîdz eksportçtâjvalsts robeþai.

CIF cena ir preces cena, kuru veido preces vçrtîba, ieskaitot transporta un apdro-
ðinâðanas izmaksas lîdz importçtâjvalsts robeþai.

Tabulâs apzîmçjums "–" nozîmç, ka attiecîgajâ periodâ nav darîjumu, un apzîmç-
jums "x" – dati nav pieejami, râdîtâjus nav iespçjams aprçíinât vai respondentu
skaits ir nepietiekams datu publiskoðanai.

Metodoloìijas un terminu pârmaiòas

Attîstoties banku sektoram, bankâm ievieðot arvien jaunus un pilnveidojot esoðos
pakalpojumus, kâ arî Latvijai gatavojoties kïût par Ekonomikas un monetârâs sa-
vienîbas (EMS) dalîbvalsti, bûtiski papildus publiskot banku un monetârâs statis-
tikas informâciju, kas sagatavota atbilstoði Eiropas Centrâlâs bankas (ECB) me-
todoloìijai. Tâpçc, sâkot ar 2004. gada 3. ceturkðòa publikâciju, Latvijas Bankas
izdevumâ "Monetârais Apskats. Monetary Review" ietverta jauna statistiskâ
informâcija (jaunizveidotas 9.–12., 15., 22. un 23. tabula un papildinâtas 1., 5., 13.,
14., 17. un 19. tabula) un precizçti termini. Ðîs pârmaiòas ïauj salîdzinât Latvijas,
eiro zonas valstu un citu ES valstu monetâros râdîtâjus. Papildus publicçti arî sa-
skaòâ ar Latvijas Bankas metodoloìiju aprçíinâtie monetârie râdîtâji (3.–8. ta-
bula).

Lai saskaòotu terminu lietojumu ar ECB "Mçneða Biïetenu", precizçti un ieviesti
ðâdi termini.

MFI – finanðu sabiedrîbas, kas veido naudas emisijas sektoru. Latvijâ MFI ir Lat-
vijas Banka, kredîtiestâdes u.c. MFI saskaòâ ar Latvijas Bankas sagatavoto "Latvijas
Republikas monetâro finanðu iestâþu sarakstu". ES MFI ietver ECB, eiro zonas
valstu centrâlâs bankas, kredîtiestâdes un citas MFI (naudas tirgus fondus) saskaòâ
ar ECB publicçto MFI sarakstu. Iepriekðçjos izdevuma numuros ðâ termina ana-
logs – bankas vai kredîtiestâdes.

Ne-MFI – vienîbas, kuras nav MFI. Iepriekðçjos izdevuma numuros ðâ termina
analogs – nebankas.

Finanðu iestâdes – citi finanðu starpnieki, izòemot apdroðinâðanas sabiedrîbas un
pensiju fondus (CFS), finanðu palîgsabiedrîbas, apdroðinâðanas sabiedrîbas un
pensiju fondi. Iepriekðçjos izdevuma numuros ðo iestâþu dati tika iekïauti uzòç-
mumu datos.



CFS – finanðu sabiedrîbas, kuras iesaistîtas galvenokârt finanðu starpniecîbâ, uz-
òemoties tâdas saistîbas, kas nav valûta, noguldîjumi un noguldîjumu aizstâjçji no
klientiem, kas nav MFI, vai apdroðinâðanas tehniskâs rezerves. CFS ir kreditçðanâ
iesaistîtâs sabiedrîbas (piemçram, finanðu lîzinga sabiedrîbas, faktûrkreditçðanas
sabiedrîbas, eksporta vai importa finansçðanas sabiedrîbas), ieguldîjumu fondi,
ieguldîjumu brokeru sabiedrîbas, finanðu instrumentsabiedrîbas (financial vehicle

corporations), finanðu pârvaldîtâjsabiedrîbas, riska kapitâla sabiedrîbas (venture

capital corporations). Iepriekðçjos izdevuma numuros CFS dati tika iekïauti uzòç-
mumu datos. CFS datos tiek iekïauti arî finanðu palîgsabiedrîbu dati.

Finanðu palîgsabiedrîbas – finanðu sabiedrîbas, kuras iesaistîtas galvenokârt
finanðu palîgdarbîbâs, t.i., darbîbâs, kuras cieði saistîtas ar finanðu starpniecîbu,
bet nav finanðu starpniecîba, piemçram, ieguldîjumu brokeri, kas neveic finanðu
starpniecîbas pakalpojumus savâ vârdâ, sabiedrîbas, kas nodroðina finanðu tirgu
infrastruktûru, finanðu institûciju un finanðu tirgu centrâlâs uzraudzîbas iestâdes,
ja tâs ir atseviðías institucionâlas vienîbas. Latvijâ par finanðu palîgsabiedrîbu uz-
skatâma arî Finanðu un kapitâla tirgus komisija un Rîgas Fondu birþa. Iepriekðçjos
izdevuma numuros finanðu palîgsabiedrîbu dati tika iekïauti uzòçmumu datos.
Finanðu palîgsabiedrîbu dati tiek iekïauti CFS datos.

Nefinanðu sabiedrîbas – saimnieciskâs vienîbas, kuras veic preèu raþoðanu vai
sniedz nefinansiâlus pakalpojumus nolûkâ gût peïòu vai citus augïus. Iepriekðçjos
izdevuma numuros lietotais termins – uzòçmumi, papildus iekïaujot arî finanðu
iestâdes.

Mâjsaimniecîbas – fiziskâs personas vai fizisko personu grupas, kuru pamatdarbîba
ir patçriòð un kuras raþo preces un pakalpojumus vienîgi paðu patçriòam, kâ arî
privâtpersonas apkalpojoðâs bezpeïòas institûcijas. Latvijâ mâjsaimniecîbu sektorâ
iekïaujami arî individuâlâ darba veicçji, ja viòi nav reìistrçjuði savu darbîbu Latvijas
Republikas Uzòçmumu reìistra komercreìistrâ. Iepriekðçjos izdevuma numuros
ðâ termina analogs – privâtpersonas.

Neakciju vçrtspapîru turçjumi – finanðu aktîvi, kuri ir uzrâdîtâja instrumenti, pa-
rasti ir apgrozâmi, tos tirgo otrreizçjos tirgos vai par tiem tirgû var saòemt atlîdzîbu
un kuri negarantç to turçtâjam nekâdas îpaðuma tiesîbas uz institucionâlo vienîbu,
kas ðos finanðu aktîvus emitçjusi. Iepriekðçjos izdevuma numuros ðâ termina ana-
logs – parâda vçrtspapîri.

Nauda un banku darbîba

Monetâro râdîtâju aprçíinâ tiek iekïauti Latvijas Bankas bilances dati un pârçjo
MFI bilanèu pârskatu informâcija, kas tiek sagatavota saskaòâ ar Latvijas Bankas
noteikto metodoloìiju (sk. Latvijas Bankas interneta lapâ ar Latvijas Bankas pa-
domes 12.07.2001. lçmumu Nr. 88/7 apstiprinâtos "Monetâro finanðu iestâþu mç-
neða bilances pârskata un pielikumu sagatavoðanas noteikumus"), kas pamatojas
uz ECB Regulu "Par monetâro finanðu institûciju konsolidçto bilanci" (ECB/2001/
13).

3.–8. tabulâ tiek turpinâta saskaòâ ar Latvijas Bankas metodoloìiju apkopotâs
informâcijas publicçðana. Saskaòâ ar ðo metodoloìiju aprçíinâto monetâro râdîtâju
skaidrojums ir ðâds.

M0 – naudas bâze, kas ietver Latvijas Bankas emitçtâs latu banknotes un monçtas
un rezidentu MFI latos veiktos pieprasîjuma noguldîjumus (noguldîjumus uz nakti)
Latvijas Bankâ.

M1 – ðaurâ nauda, kas ietver skaidro naudu apgrozîbâ (Latvijas Bankas emitçtâs
latu banknotes un monçtas, neieskaitot to atlikumus MFI kasçs) un MFI latos
veiktos noguldîjumus uz nakti.

M2D – iekðzemes naudas piedâvâjums, kas ietver M1 un latos veiktos termiònogul-
dîjumus (t.sk. noguldîjumus ar brîdinâjuma termiòu par izòemðanu un repo darî-
jumus) MFI.
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M2X – plaðâ nauda, kas ietver M2D un ârvalstu valûtâ veiktos noguldîjumus MFI.

M1, M2D un M2X paðvaldîbu noguldîjumi tiek ietverti kâ neto râdîtâjs pieprasî-
juma pusç.

Saskaòâ ar ECB metodoloìiju tiek publicçta ðâda informâcija:

1) Latvijas Bankas aktîvi un pasîvi (9. tabula), paplaðinot uzrâdâmo finanðu instru-
mentu loku;

2) MFI (izòemot Latvijas Banku) kopsavilkuma bilance, t.i., Latvijas MFI, izòemot
Latvijas Banku, saskaòoto bilanèu summa (10. tabula);

3) MFI konsolidçtâ bilance, kas iegûta, aprçíinot Latvijas MFI kopsavilkuma
bilances pozîciju saldo (11. tabula). Sakarâ ar to, ka uzskaites paòçmieni mazliet
atðíiras, MFI savstarpçjo posteòu summa ne vienmçr ir vienâda ar nulli, tâpçc
atlikums tiek ietverts MFI savstarpçjo saistîbu pârsniegumâ;

4) monetârie râdîtâji un to sastâvdaïas (12. tabula) atspoguïo Latvijas monetâros
râdîtâjus un atbilstoðos bilances posteòus. Tie iegûti no MFI konsolidçtâs bilances.
Monetârie râdîtâji un to sastâvdaïas nav sezonâli izlîdzinâtas. Tiek aprçíinâti un
publicçti ðâdi monetârie râdîtâji.

M1 – ðaurâs naudas râdîtâjs, kas ietver skaidro naudu apgrozîbâ (Latvijas Bankas
emitçtâs latu banknotes un monçtas, neieskaitot to atlikumus pârçjo MFI kasçs)
un visâs valûtâs MFI uz nakti veiktos noguldîjumus.

M2 – vidçjâs naudas râdîtâjs, kas ietver M1 un visâs valûtâs veiktos noguldîjumus
ar brîdinâjuma termiòu par izòemðanu lîdz 3 mçneðiem ieskaitot (îstermiòa krâj-
noguldîjumi), kâ arî visâs valûtâs veiktos noguldîjumus MFI ar noteikto termiòu
lîdz 2 gadiem ieskaitot (îstermiòa noguldîjumi).

M3 – plaðâs naudas râdîtâjs, kas ietver M2, repo darîjumus un MFI emitçtos parâda
vçrtspapîrus ar termiòu lîdz 2 gadiem ieskaitot.

Ievçrojot to, ka Latvijas Banka apkopo plaðâku informâciju, papildus tiek publicçta:

1) Latvijas MFI (izòemot Latvijas Banku) kopsavilkuma bilance, kas ir saskaòoto
bilanèu summa (13.ab tabula);

2) MFI (izòemot Latvijas Banku) ârzemju aktîvus un ârzemju pasîvus raksturojoðâ
informâcija (14.ab tabula), t.sk. arî atseviðíi bilances posteòi valstu grupu dalîjumâ
(15. tabula);

3) Latvijas finanðu iestâþu, nefinanðu sabiedrîbu un mâjsaimniecîbu noguldîjumu
MFI (izòemot Latvijas Banku) termiòstruktûru un noguldîjumu veidus, t.sk. repo,
raksturojoðâ informâcija (16. un 17.abc tabula), kâ arî valdîbas un nerezidentu
noguldîjumus raksturojoðâ informâcija (17.d tabula). Noguldîjumi ar brîdinâjuma
termiòu par izòemðanu grupçti atbilstoði brîdinâjuma termiòam. Ilgtermiòa no-
guldîjumi ietver noguldîjumus, kuru sâkotnçjais termiòð ir ilgâks par 1 gadu. MFI
(izòemot Latvijas Banku) veikto noguldîjumu valûtu dalîjums atspoguïots 23.ab
tabulâ;

4) MFI (izòemot Latvijas Banku) Latvijas finanðu iestâdçm, nefinanðu sabiedrîbâm
un mâjsaimniecîbâm izsniegto kredîtu termiòstruktûru un kredîtu veidus rakstu-
rojoðâ informâcija (18., 19.ab, 20. un 21. tabula), kâ arî valdîbas un nerezidentu
kredîtus raksturojoðâ informâcija (19.c tabula). MFI (izòemot Latvijas Banku)
izsniegto kredîtu valûtu dalîjums atspoguïots 23.cd tabulâ;

5) MFI (izòemot Latvijas Banku) vçrtspapîru turçjumus raksturojoðâ informâcija
(22.ab un 23.ef tabula);

6) MFI (izòemot Latvijas Banku) emitçtos parâda vçrtspapîrus raksturojoðâ infor-
mâcija (23.g tabula).



Procentu likmes

Ar 2004. gada janvâri Latvijas Banka ieviesusi jaunu procentu likmju statistikas
metodoloìiju (sk. Latvijas Bankas interneta lapâ ar Latvijas Bankas padomes
15.05.2003. lçmumu Nr. 102/3 apstiprinâtos "Procentu likmju pârskatu sagatavo-
ðanas noteikumus"). Izmantojot ðo metodoloìiju, Latvijas Republikâ reìistrçtajâm
bankâm, ârvalstu banku filiâlçm un krâjaizdevu sabiedrîbâm jâsniedz informâcija
par noguldîjumu un kredîtu procentu likmçm, kas tiek piemçrotas darîjumos ar
iekðzemes nefinanðu sabiedrîbâm un mâjsaimniecîbâm. Iepriekð lietotâ procentu
likmju statistikas metodoloìija bija spçkâ kopð 1997. gada maija. Ievieðot jauno
metodoloìiju, panâkta procentu likmju statistikas saskaòoðana ar ECB prasîbu
normâm, kas izklâstîtas Regulâ ECB/2001/18 "Par to procentu likmju statistiku,
kuras monetârâs finanðu institûcijas piemçro mâjsaimniecîbu un nefinanðu kor-
porâciju noguldîjumiem un kredîtiem". Procentu likmju statistika sniedz ievçro-
jami plaðâku informâciju par makroekonomisko attîstîbu un strukturâlajâm pâr-
maiòâm, tomçr statistisko informâciju nevar tieði salîdzinât ar iepriekð publicçto,
jo bûtiski mainîjusies statistikas sagatavoðanas metodoloìija.

Tiek apkopota Latvijas Republikâ reìistrçto banku, ârvalstu banku filiâïu un krâj-
aizdevu sabiedrîbu sniegtâ informâcija par noguldîjumu un kredîtu procentu lik-
mçm, kas tiek piemçrotas darîjumos ar nefinanðu sabiedrîbâm un mâjsaimniecî-
bâm. Procentu likmju statistika tiek apkopota par jaunajiem darîjumiem un darîju-
mu atlikumiem. Visas procentu likmju statistikâ ietvertâs likmes ir vidçjâs svçrtâs
procentu likmes. Procentu likmju statistikas sagatavoðanâ kredîtiestâdes izmanto
nolîgto gada likmi (annualised agreed rate, AAR) vai ðauri definçto efektîvo likmi
(narrowly defined effective rate, NDER) un efektîvo gada izmaksu procentu likmi
(annual percentage rate of charge, APRC). AAR vai NDER likmes aprçíins kre-
dîtiestâdçm jâizvçlas, pamatojoties uz lîguma nosacîjumiem. NDER var aprçíinât
jebkuram noguldîjumam vai aizdevumam. Kredîtiem privâtpersonâm mâjokïa
iegâdei un patçriòa kredîtiem papildus AAR vai NDER uzrâdîta arî APRC.

Noguldîjumu uz nakti un noguldîjumu ar brîdinâjuma termiòu par izòemðanu jauno
darîjumu un atlikumu procentu likmes sakrît.

No jauna izsniegto kredîtu procentu likmes tiek atspoguïotas saskaòâ ar lîgumâ
noteikto procentu likmes darbîbas sâkotnçjo periodu. Savukârt norçíinu konta
debeta atlikuma (overdraft) procentu likmes tiek uzrâdîtas ðâ kredîta atlikumam.

Atspoguïojot mâjsaimniecîbâm izsniegto patçriòa un pârçjo kredîtu ar termiòu
lîdz 1 gadam un nefinanðu sabiedrîbâm izsniegto kredîtu ar termiòu lîdz 1 gadam
procentu likmes, tiek ietvertas norçíinu konta debeta atlikuma procentu likmes.

Kredîtu procentu likmes starpbanku tirgû (26.a tabula) tiek atspoguïotas kâ vidçjâs
svçrtâs jauno darîjumu procentu likmes, apkopojot banku iesniegto informâciju,
kas sagatavota atbilstoði Latvijas Bankas metodoloìijai (sk. Latvijas Bankas inter-
neta lapâ ar Latvijas Bankas padomes 17.07.2003. lçmumu Nr. 104/3 apstiprinâtos
""Naudas tirgus darîjumu pârskata" sagatavoðanas noteikumus").

Valûtu darîjumi un valûtu kursi

Ârvalstu valûtu pirkðanas un pârdoðanas darîjumus raksturojoðâ informâcija (27. un
28. tabula) tiek apkopota, izmantojot Latvijas Bankas metodoloìiju (sk. Latvijas
Bankas interneta lapâ ar Latvijas Bankas padomes 15.01.1998. lçmumu Nr. 44/6
apstiprinâtos "Ârvalstu valûtu skaidrâs naudas pirkðanas un pârdoðanas noteiku-
mus" un ar Latvijas Bankas valdes 24.04.1997. lçmumu Nr. 259/8 apstiprinâto "Âr-
valstu valûtas pirkðanas un pârdoðanas pârskatu"). Atspoguïota MFI (izòemot Lat-
vijas Banku) un valûtas maiòas iestâþu sniegtâ informâcija.

Latvijas Bankas noteiktie valûtu kursi (29. tabula) atspoguïoti kâ aritmçtiski vidçjie
mçneða râdîtâji. Vidçjie svçrtie ârvalstu valûtu kursi (izòemot bezskaidrâs naudas
norçíinus; 30. tabula) apkopoti, izmantojot MFI (izòemot Latvijas Banku) un
valûtas maiòas iestâþu sniegto informâciju.
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ADDITIONAL INFORMATION

General Notes

The Bank of Latvia's publication Monetârais Apskats. Monetary Review is based
on data provided by the Central Statistical Bureau of Latvia, the Ministry of Fi-
nance, the Financial and Capital Market Commission, the Riga Stock Exchange
and the Bank of Latvia.

For Charts 4, 5, 8, 10–13, 15, 17 and 18, the dots indicate the actual data, and the
lines reflect the smoothing approximation of the data. For Chart 20, the smoothing
approximation of the daily data is more distinguished than the curve of the actual
data. Data sources for charts are Reuters (Charts 1 and 2), the Central Statistical
Bureau of Latvia (Charts 3–5), the Ministry of Finance (Charts 6), the Bank of
Latvia (Charts 7–20 and 22–33) and the Financial and Capital Market Commission
(Chart 21).

Data sources for tables are the Bank of Latvia (Tables 1 and 3–35), the Riga Stock
Exchange (Table 1), the Ministry of Finance (Table 2ab) and the Central Statistical
Bureau of Latvia (Tables 2ab and 36–41).

Details may not add because of rounding-off.

FOB value is the price of a commodity on the border of the exporting country,
including the transportation and insurance costs only up to the border.

CIF value is the price of a commodity on the border of the importing country,
including the transportation and insurance costs only up to the border.

"–" – no transactions in the period; "x" – no data available, no computation of in-
dicators possible or insufficient number of respondents to publish information.

Changes in methodology and terminology

With the banking sector developing and banks introducing new services and
improving the existing ones as well as Latvia preparing to become a member of
the Economic and Monetary Union (EMU), it is important to publish additional
banking and monetary statistics that has been compiled in line with the European
Central Bank (ECB) methodology. Therefore, starting with 2004 Q3 publication,
the Bank of Latvia's Monetârais Apskats. Monetary Review includes new statistical
information (new Tables 9–12, 15, 22 and 23 and elaborated Tables 1, 5, 13, 14, 17
and 19) as well as adjusted terminology. These changes enable comparisons
between the monetary aggregates of Latvia, euro area and other EU countries. In
addition, monetary aggregates calculated based on the Bank of Latvia's metho-
dology (Tables 3–8) have also been published.

For the purpose of harmonising the terminology with the ECB "Monthly Bulletin"
the following terms have been updated and introduced.

MFIs – financial institutions forming the money-issuing sector. In Latvia, MFIs
include the Bank of Latvia, credit institutions and other MFIs in compliance with
the List of Monetary Financial Institutions of the Republic of Latvia compiled by
the Bank of Latvia. In the EU, MFIs include the ECB, the national central banks
of the euro area, credit institutions and other monetary financial institutions
(money market funds) in compliance with the original List of Monetary Financial
Institutions published by the ECB. The terms "banks" or "credit institutions" were
used in previous publications.

Non-MFIs – entities other than MFIs. The term "non-banks" was used in previous
publications.

Financial corporations – other financial intermediaries, excluding insurance
corporations and pension funds, (hereinafter, OFIs), financial auxiliaries, insurance
corporations and pension funds. Financial corporations data were included in
"enterprises" data in previous publications.



OFIs – financial corporations that are primarily engaged in financial intermediation
by incurring liabilities in forms other than currency, deposits and close substitutes
for deposits from their customers other than MFIs, or insurance technical reserves.
OFIs are corporations engaged in lending (e.g. financial leasing companies,
factoring companies, export/import financing companies), investment funds,
investment brokerage companies, financial vehicle corporations, financial holding
corporations, venture capital corporations, as well as other financial corporations
provided that their activity complies with the given definition. OFIs data were
included in enterprises data in previous publications. OFIs data include also
financial auxiliaries data.

Financial auxiliaries – financial corporations that are primarily engaged in auxiliary
financial activities, i.e. activities that are closely related to financial intermediation
but are not financial intermediation themselves, e.g. investment brokers who do
not engage in financial intermediation services on their own behalf, corporations
that provide infrastructure for financial markets, central supervisory institutions
of financial corporations and the financial market provided that they are separate
institutional units. The Financial and Capital Market Commission and the Riga
Stock Exchange shall be regarded as financial auxiliaries. Financial auxiliaries
data were included in enterprises data in previous publications. Financial auxiliaries
data are included in OFIs data.

Non-financial corporations – economic entities producing goods or providing non-
financial services with the aim of gaining profit or other yield. The term "enter-
prises" including also financial corporations was used in previous publications.

Households – natural persons or groups of natural persons whose principal activity
is consumption and who produce goods and services exclusively for their own
consumption, as well as non-profit institutions serving households. The following
are also regarded as households in the Republic of Latvia: persons engaged in
individual entrepreneurship provided that they have not registered their activity
with the Commercial Register of the Enterprise Register of the Republic of Latvia.
The term "private persons" was used in previous publications.

Holdings of securities other than shares – financial assets, which are instruments
of the holder, usually negotiable and traded or compensated on secondary markets
and which do not grant the holder any ownership rights over the issuing institutional
unit. The term "debt securities" was used in previous publications.

Money and banking sector

Calculation of monetary aggregates includes the Bank of Latvia's balance sheet
data and information from the financial position reports of other MFIs, prepared
using the Bank of Latvia's methodology (see the Bank of Latvia Website for "Regu-
lation for Compiling Monthly Financial Position Report of Monetary Financial
Institutions and Its Appendices" approved by the Bank of Latvia Council's Resolu-
tion No. 88/7 of July 12, 2001), based on the ECB Regulation concerning the
consolidated balance sheet of the monetary financial institutions sector (ECB/
2001/13).

Tables 3–8 continue to report information collected based on the Bank of Latvia's
methodology. According to this methodology, the calculated monetary aggregates
comprise the following:

M0 – monetary base, comprising the lats banknotes and coins issued by the Bank
of Latvia and resident MFI overnight deposits in lats with the Bank of Latvia.

M1 – narrow money, comprising currency in circulation (the lats banknotes and
coins issued by the Bank of Latvia less vault cash of other MFIs) and MFI overnight
deposits in lats.

M2D – domestic money supply, comprising M1 and time deposits in lats (including
deposits redeemable at notice and repos) with MFIs.
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M2X – broad money, comprising M2D and foreign currency deposits with MFIs.

M1, M2D and M2X incorporate deposits made by local governments as a net
item on the demand side.

The following information is published in accordance with the ECB methodology:

1) The Bank of Latvia's assets and liabilities (Table 9), expanding the range of
reported financial instruments;

2) Aggregated balance sheet of MFIs (excluding the Bank of Latvia), i.e. the sum
of the harmonised balance sheets of Latvia's MFIs, excluding the Bank of Latvia
(Table 10);

3) Consolidated balance sheet of MFIs, obtained by netting out inter-MFI positions
on the aggregated MFI balance sheet (Table 11). Due to slight differences in
accounting techniques, the sum of inter-MFI positions does not always equal zero;
therefore, the balance is included in the item "Excess of inter-MFI liabilities";

4) Monetary aggregates and counterparts (Table 12), comprise Latvia's monetary
aggregates and their balance sheet counterparts derived from the consolidated
balance sheet of MFIs. Monetary aggregates and their components are not season-
ally adjusted. The following monetary aggregates are calculated and published:

M1: narrow monetary aggregate, comprising currency in circulation (the lats
banknotes and coins issued by the Bank of Latvia excluding vault cash of MFIs)
plus overnight deposits in all currencies held with MFIs.

M2: intermediate monetary aggregate comprising M1 and deposits redeemable
at a period of notice of up to and including 3 months (i.e. short-term savings
deposits) made in all currencies and deposits with an agreed maturity of up to and
including 2 years (i.e. short-term time deposits) in all currencies held with MFIs.

M3: broad monetary aggregate comprising M2 and repurchase agreements, and
debt securities with a maturity of up to and including 2 years issued by MFIs.

In view of the fact that the Bank of Latvia collects more comprehensive infor-
mation, the following is also published:

1) Aggregated balance sheet of Latvia's MFIs (excluding the Bank of Latvia) which
is the sum of the harmonised balance sheets (Tables 13ab);

2) Information characterising foreign assets and foreign liabilities of MFIs
(excluding the Bank of Latvia; Tables 14ab), including a breakdown of selected
balance sheet items by country (Table 15);

3) Information characterising the maturity profile and types of deposits (including
repos) of Latvia's financial institutions, non-financial corporations and households
with MFIs (excluding the Bank of Latvia; Tables 16 and 17abc) as well as govern-
ment and non-resident deposits (Table 17d). Deposits redeemable at notice have
been grouped by period of notice. Long-term deposits include deposits with the
initial maturity over 1 year. The breakdown of MFI (excluding the Bank of Latvia)
deposits by currency is provided in Tables 23ab;

4) Information characterising the maturity profile and types of MFI (excluding
the Bank of Latvia) loans to Latvia's financial institutions, non-financial cor-
porations and households (Tables 18, 19ab, 20 and 21) as well as government and
non-resident loans (Table 19c). The breakdown of MFI (excluding the Bank of
Latvia) loans by currency is provided in Tables 23cd;

5) Information characterising MFI (excluding the Bank of Latvia) holdings other
than shares (Tables 22ab and 23ef);

6) Information characterising debt securities issued by MFIs (excluding the Bank
of Latvia; Table 23g).



Interest Rates

In January 2004, the Bank of Latvia introduced new methodology for interest rate
statistics (see the Bank of Latvia Website for "Regulation for Compiling Interest
Rate Reports" approved by the Bank of Latvia Council's Resolution No. 102/3 of
May 15, 2003). Using this methodology, banks, branches of foreign banks and
credit unions registered in the Republic of Latvia have to provide information on
interest rates on deposits and loans applied in transactions with resident non-
financial corporations and households. The previously applied interest rate statis-
tics methodology was effective since May 1997. Introduction of the new metho-
dology enabled harmonisation of the interest rate statistics with the ECB require-
ments laid down in Regulation ECB/2001/18 concerning statistics on interest rates
applied by monetary financial institutions to deposits and loans vis-a-vis house-
holds and non-financial corporations. The interest rate statistics provide consider-
ably wider information on macroeconomic development and structural changes;
nevertheless, the statistical information does not directly compare with the one
published previously, as the methodology for preparing it has changed considerably.

Information on interest rates on deposits and loans applied in transactions with
non-financial corporations and households provided by banks, branches of foreign
banks and credit unions registered in the Republic of Latvia is collacted. Interest
rate statistics is collected on new businesses and outstanding amounts. All rates
included in the interest rate statistics are weighted average rates. When preparing
the interest rate statistics, credit institutions use annualised agreed rates (AAR)
or narrowly defined effective rates (NDER) and annual percentage rate of change
(APRC). Credit institutions have to select the calculation of the AAR or the NDER
based on the terms and conditions of the agreement. The NDER can be calculated
on any deposit or loan. In addition to the AAR or the NDER, the APRC is reported
for loans to households for house purchase and consumer credits.

The interest rates on new business with overnight deposits and deposits redeemable
at notice and their outstanding amounts coincide.

Interest rates on new loans are reported on the basis of the initial rate fixation
period set in the agreement, whereas overdraft interest rates are reported on loan
balances.

When reporting the interest rates on consumer credit and other credit to house-
holds with the maturity of up to 1 year and loans to non-financial corporations
with the maturity of up to 1 year, interest rates on overdraft are included.

Interbank market lending interest rates (Table 26a) are reported as weighted
average interest rates on new business, aggregating the information submitted by
banks, prepared based on the Bank of Latvia's methodology (see the Bank of Latvia
Website for "Regulation for Compiling the 'Report on Money Market Transactions' "
approved by the Bank of Latvia Council's Resolution No. 104/3 of July 17, 2003).

Foreign exchange and exchange rates

Information characterising the foreign currency selling and buying transactions
(Tables 27 and 28) is reported based on the Bank of Latvia's methodology (see the
Bank of Latvia Website for "Regulation for Buying and Selling Cash Foreign
Currency" approved by the Bank of Latvia Council's Resolution No. 44/6 of January
15, 1998 and "Report on Buying and Selling of Foreign Currency" approved by the
Bank of Latvia Board's Resolution No. 259/8 of April 24, 1997. Information
provided by MFIs (excluding the Bank of Latvia) and currency exchange bureaus
is reported.

Exchange rates set by the Bank of Latvia (Table 29) are reported as monthly
mathematical averages. Weighted average exchange rates (excluding non-cash
payments; Table 30) are reported based on the information provided by MFIs
(excluding the Bank of Latvia) and currency exchange bureaus.
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