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SAÎSINÂJUMI

AS – akciju sabiedrîba
ASV – Amerikas Savienotâs Valstis
BALTIX – vienotais Baltijas valstu birþu kapitalizâcijas indekss
CSP – Latvijas Republikas Centrâlâ statistikas pârvalde
ECB – Eiropas Centrâlâ banka
ECBS – Eiropas Centrâlo banku sistçma
EMS – Ekonomikas un monetârâ savienîba
ES – Eiropas Savienîba
ES7 valstis – Èehija, Igaunija, Latvija, Lietuva, Polija, Slovâkija,
Ungârija
ES12 valstis – valstis, kuras pievienojâs ES 2004. gada 1. maijâ un
2007. gada 1. janvârî
ES15 valstis – valstis, kuras ietilpa ES pirms 2004. gada 1. maija
ES25 valstis – valstis, kuras ietilpa ES no 2004. gada 1. maija lîdz
2007. gada 1. janvârim
ES27 valstis – Eiropas Savienîbas 27 valstis (vçsturiskie dati
aprçíinâti atbilstoði paðreizçjam ES sastâvam)
FRS – Federâlo rezervju sistçma
IKP – iekðzemes kopprodukts
LCD – Latvijas Centrâlais depozitârijs
MFI – monetârâ finanðu iestâde
NVS – Neatkarîgo Valstu Savienîba
OPEC – Naftas eksportçtâju valstu organizâcija (Organization of
the Petroleum Exporting Countries)
PVN – pievienotâs vçrtîbas nodoklis
RFB – Rîgas Fondu birþa
RIGIBOR – Riga Interbank Offered Rate; Latvijas starpbanku
kredîtu procentu likmju indekss
OMX Riga – kapitalizâcijas indekss, kas tiek attiecinâts pret
iepriekðçjo vçrtîbu un raksturo kopçjo ieguldîjuma atdevi un
kurâ ietvertas visas RFB Oficiâlâ un Otrâ saraksta uzòçmumu
akcijas
SIA – sabiedrîba ar ierobeþotu atbildîbu
VAS – valsts akciju sabiedrîba

ABBREVIATIONS

ATM – automated teller machine
BALTIX – Pan-Baltic capitalisation-weighted chain-linked total
return index
CIS – Commonwealth of Independent States
CPI – Consumer Price Index
CSB – Central Statistical Bureau of Latvia
ECB – European Central Bank
ESCB – European System of Central Banks
EMU – Economic and Monetary Union
EU – European Union
EU7 – Czech Republic, Estonia, Hungary, Latvia, Lithuania,
Poland, Slovakia
EU12 – countries which joined the EU on May 1, 2004 and on
January 1, 2007
EU15 – EU countries before May 1, 2004
EU25 – EU countries before May 1, 2004
EU27– 27 countries of the EU (historical data are calculated
consistently with the current EU membership)
FRS – Federal Reserve System
GDP – gross domestic product
JSC – joint stock company
LCD – Latvian Central Depository
MFI – monetary financial institution
OPEC – Organization of the Petroleum Exporting Countries
POS – point of sale
RIGIBOR – Riga Interbank Offered Rate
OMX Riga – capitalisation-based total return index including all
company shares quoted on the RSE Official List and the RSE
Second List
RSE – Riga Stock Exchange
SJSC – state joint stock company
UK – United Kingdom
US – United States of America
VAT – Value added tax
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IEVADS

Tautsaimniecîbas attîstîbas râdîtâji 2007. gada 1. ceturksnî liecinâja, ka iekðzemes pieprasîjums joprojâm
bija spçcîgs. To atspoguïoja straujais patçriòa cenu un darba samaksas kâpums un lielais importa pie-
prasîjums. Privâtâ patçriòa, kas veido vairâk nekâ pusi no iekðzemes pieprasîjuma, pieauguma temps
1. ceturksnî bija ïoti straujð. Par to liecinâja joprojâm ïoti spçcîgais mazumtirdzniecîbas apgrozîjuma
kâpums, krasi augot ilglietojuma preèu pieprasîjumam. Negatîvâs reâlâs procentu likmes, nodarbinâtîbas
un ienâkumu pieaugums, optimistiskais nâkotnes vçrtçjums un banku kredîtu pieejamîba noteica augstâ
iekðzemes pieprasîjuma noturîgumu un privâtâ sektora parâda lîmeòa kâpumu. Bûvniecîbas konfidences
un kopçjais ekonomikas sentimenta indekss palielinâjâs. Straujð cenu pieaugums turpinâjâs nekusta-
mâ îpaðuma sektorâ. Ârvalstu investîciju ieplûde valstî un nefinanðu investîcijas tautsaimniecîbâ joprojâm
bûtiski palielinâjâs. Apstrâdes rûpniecîbas kâpuma tempa sarukumu visvairâk ietekmçja koksnes un
pârtikas eksporta reâlais samazinâjums. IKP pieaugums (11.2%) 1. ceturksnî apstiprina Latvijas Bankas
prognozes, ka IKP kâpums 2007. gadâ bûs tikai nedaudz mazâks nekâ iepriekðçjâ gadâ, stâvoklim
tautsaimniecîbâ pakâpeniski uzlabojoties valdîbas veikto pasâkumu un tirgus mehânismu darbîbas ie-
tekmç.

2007. gada martâ patçriòa cenu gada inflâcija (8.5%) sasniedza augstâko lîmeni kopð 1997. gada augusta.
Ðâdu kâpumu galvenokârt noteica iekðzemes pieprasîjuma spiediena pastiprinâðanâs, par ko liecinâja
straujais gada pamatinflâcijas pieaugums. Nozîmîgi palielinâjâs neregulçjamo pakalpojumu cenas, atspo-
guïojot darba samaksas un citu izmaksu kâpumu, kâ arî vçlmi gût peïòu augsta pieprasîjuma apstâkïos,
savukârt regulçjamo cenu ietekme uz inflâciju 2007. gada pirmajos mçneðos nebija augusi. Arî neap-
strâdâtâs pârtikas cenu devums kopçjâ inflâcijâ bûtiski nemainîjâs.

Straujais cenu kâpums noteica nepiecieðamîbu konsekventi îstenot marta sâkumâ apstiprinâto valdîbas
pretinflâcijas pasâkumu plânu, vajadzîbas gadîjumâ to attîstot tâlâk. Plânotâ bezdeficîta budþeta izpilde
2007. un 2008. gadâ un budþeta pârpalikuma nodroðinâðana turpmâk, kreditçðanas ierobeþoðanas pa-
sâkumi un uzkrâjumu veidoðanas veicinâðana ïaus samazinât patçriòu un pazeminât inflâciju jau tu-
vâkajos gados.

Tekoðâ konta negatîvais saldo 1. ceturksnî bûtiski pârsniedza iepriekðçjâ gada atbilstoðâ perioda apjomu.
Iekðzemes pieprasîjuma veicinâtâ tautsaimniecîbas attîstîba noteica tâlâku importa kâpumu, ko nespçja
kompensçt eksporta izaugsme. Preèu eksports pieauga par 22.1%, bet imports – par 33.1%.

Òemot vçrâ ârçjo un iekðçjo nesabalansçtîbu, nepiecieðamîbu atbalstît valdîbas centienus inflâcijas
mazinâðanâ un procentu likmju kâpumu eiro zonâ (ar 14. martu ECB bâzes procentu likme tika pa-
augstinâta lîdz 3.75%), Latvijas Bankas padome, konsekventi îstenojot monetâro politiku, ar 24. martu
par 0.5 procentu punktiem (lîdz 5.50%) paaugstinâja refinansçðanas likmi. Ievieðot pilnveidotu mone-
târâs politikas instrumentu klâstu, Latvijas Banka ar 24. martu noteica arî aizdevumu iespçjas uz nakti
procentu likmi (6.50%) un noguldîjumu iespçjas uz nakti procentu likmi (2.00%).

Fiskâlâ politika 1. ceturksnî veicinâja tautsaimniecîbas sabalansçtâku izaugsmi. Kopð 2007. gada sâkuma
valsts konsolidçtâ kopbudþeta lielo pârpalikumu (151.1 milj. latu) noteica janvârî uzkrâtais nozîmîgais
pârpalikums, lai gan februârî valsts konsolidçtajâ kopbudþetâ bija finansiâlais deficîts un martâ – tikai
neliels pârpalikums. Budþeta ieòçmumu pieaugumu noteica joprojâm straujais nodokïu ieòçmumu
kâpums, kas pârsniedza 30%. Savukârt izdevumu pieaugumu nodroðinâja valsts sektorâ strâdâjoðo
darba samaksas kâpums un izdevumu palielinâjums kapitâlieguldîjumiem.

Kopumâ kreditçðanas pieauguma tendences bûtiski nemainîjâs – dominçja kredîti mâjsaimniecîbâm
mâjokïa iegâdei un bija nozîmîgs eiro izsniegto kredîtu pârsvars. Naudas piedâvâjuma un kredîtu atli-
kuma pieauguma temps saglabâjâs augstâ lîmenî, tomçr bija vçrojama neliela kâpuma tempa samazi-
nâðanâs tendence.

Situâcija finanðu tirgû lîdz februâra vidum bija stabila, bet februâra otrajâ pusç un îpaði martâ tirgus
dalîbnieku vçrtçjums par Latvijas tautsaimniecîbas attîstîbas riskiem mainîjâs, izraisot latu pârdoðanu
un ârvalstu valûtas pirkðanu. Marta vidû, latu procentu likmçm saglabâjoties samçrâ zemâm, finanðu
tirgus dalîbnieki aktîvi slçdza latu pârdoðanas lîgumus. Eiro kursam naudas tirgû joprojâm atrodoties
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pie Latvijas Bankas noteiktâ intervenèu koridora augðçjâs robeþas, Latvijas Banka apmierinâja augsto
ârvalstu valûtas pieprasîjumu, veicot pasîvas intervences valûtas tirgû un pârdodot eiro. Bankâm aktîvi
pârdodot latus Latvijas Bankai, radâs likviditâtes deficîts naudas tirgû, un latu procentu likmes krasi
pieauga. Marta beigâs RIGIBOR darîjumiem uz nakti sasniedza 9.30%, bet darîjumiem ar 3 un 6 mç-
neðu termiòu – attiecîgi 8.85% un 8.65%. Latu un eiro procentu likmju kâpums naudas tirgû ietekmçja
MFI izsniegto kredîtu un piesaistîto noguldîjumu procentu likmes. Latvijas Bankas naudas piedâvâjuma
samazinâðanos eiro intervenèu dçï daïçji atsvçra ârvalstu valûtas mijmaiòas darîjumi, un emitçtâs nacio-
nâlâs valûtas segums ar Latvijas Bankas tîrajiem ârçjiem aktîviem marta beigâs joprojâm bija augsts –
112.6%.

ÂRÇJÂ EKONOMISKÂ VIDE

Lai gan 1. ceturksnî ekonomiskâs izaugsmes temps vairâkâs valstîs samazinâjâs, kopumâ pasaules taut-
saimniecîbas attîstîbas temps joprojâm bija mçrens. Ekonomiskâ izaugsme eiro zonâ un ES27 valstîs
bija stabila, palielinoties attiecîgi par 3.1% un 3.3% salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu.
Tomçr nozîmîgâko ES valstu tautsaimniecîbas izaugsmes temps bija nedaudz lçnâks nekâ iepriekðçjâ
ceturksnî. Eiro zonas IKP pieauguma temps salîdzinâjumâ ar iepriekðçjo ceturksni bija 0.7%. Eiro
zonas nozîmîgâkâs tautsaimniecîbas – Vâcijas – izaugsmes tempa palçninâðanos lîdz 0.5% 1. ceturksnî
salîdzinâjumâ ar iepriekðçjo ceturksni noteica mazumtirdzniecîbas apgrozîjuma kritums, jo ar 2007. gada
1. janvâri tika palielinâtas PVN likmes. Vâcijas IKP salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu
pieauga par 3.6%. Francijas IKP gada pieauguma temps bija 1.9%, arî Spânijas ekonomiskâ izaugsme
bija stabila, IKP pieaugot par 4.1% (2006. gada 4. ceturksnî – par 4.0%), bet Itâlijas ekonomiskâ izaugsme
palçninâjâs. Investîciju kâpums eiro zonâ joprojâm bija dinamisks, bet ârçjâ pieprasîjuma devums IKP
attîstîbâ salîdzinâjumâ ar iepriekðçjo ceturksni bija mazâks.

Ekonomiskâs izaugsmes temps ES7 valstîs 1. ceturksnî kopumâ bija straujð. Polijas spçcîgo tautsaim-
niecîbas izaugsmi noteica privâtâ pieprasîjuma pieauguma tempa kâpums nominâlâs algas pieauguma
un kreditçðanas straujâs attîstîbas dçï. Atbilstoði datiem par mazumtirdzniecîbas apgrozîjumu privâtais
pieprasîjums veicinâja izaugsmi arî citâs reìiona valstîs, izòemot Ungâriju. Lietuvas IKP 1. ceturksnî
salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu palielinâjâs par 8.0%, darba samaksas kâpumam
stimulçjot privâtâ patçriòa izaugsmi. Igaunijas IKP pieauga par 9.8%. Lai gan Igaunijâ joprojâm
saglabâjâs diezgan spçcîgs iekðzemes pieprasîjums, tomçr jau bija vçrojamas kreditçðanas samazinâðanâs
pazîmes, ietekmçjot privâto pieprasîjumu. Îpaði straujð kâpums bija finanðu starpniecîbâ, rûpniecîbâ,
tirdzniecîbâ, kâ arî transporta, glabâðanas un sakaru nozarç. Ungârijas IKP 1. ceturksnî salîdzinâjumâ
ar iepriekðçjâ gada atbilstoðo periodu pieauga par 2.9%, bet Slovâkijas IKP – par 9.5%.

Zviedrijâ 1. ceturksnî bija vçrojama îslaicîga attîstîbas tempa palçninâðanâs, mazinoties eksporta attîs-
tîbai un mazumtirdzniecîbas apgrozîjuma kâpuma tempam. Lai arî inflâcija saglabâjâs mçrena, februârî
Sveriges Riksbank paaugstinâja pamatlikmi par 25 bâzes punktiem (lîdz 3.25%).

Lielbritânijas IKP 1. ceturksnî salîdzinâjumâ ar iepriekðçjo ceturksni pieauga par 0.7% (salîdzinâjumâ
ar iepriekðçjâ gada atbilstoðo periodu – par 3.0%). IKP kâpumu galvenokârt nodroðinâja veiksmîgâ
pakalpojumu sektora attîstîba, bet raþoðanas sektorâ bija vçrojama stagnâcija.

ASV ekonomiskâs attîstîbas temps 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu
samazinâjâs lîdz 0.7% (iepriekðçjâ ceturksnî – 2.5%). Ðâdu rezultâtu noteica investîciju kritums (9.6%),
galvenokârt sarûkot investîcijâm mâjokïa iegâdei. Vienlaikus saglabâjâs augsts privâtais pieprasîjums,
salîdzinâjumâ ar iepriekðçjo ceturksni palielinoties par 4.2%. Valdîbas patçriòð pieauga par 1.0%, bet
neto eksporta ieguldîjums IKP attîstîbâ bija negatîvs. ASV palielinâjâs inflâcijas spiediens un IKP
deflators pieauga par 4.2%.

Krievijas tautsaimniecîbas attîstîbu 1. ceturksnî veicinâja ievçrojams investîciju kâpums un rûpniecîbas
izaugsme. Îpaði strauji attîstîjâs metâlapstrâdes rûpniecîba (februârî tâs gada kâpuma temps sasniedza
19.4%), ko nodroðinâja ðîs nozares produkcijas pieprasîjums, augot investîcijâm bûvniecîbâ.
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1. ielikums. Jaunâs ES valstis Bulgârija un Rumânija

2007. gada 1. janvârî piektajâ ES paplaðinâðanâs kârtâ ES pievienojâs divas valstis – Bulgârija un Rumâ-
nija. Lai gan ðo valstu tautsaimniecîbas apjoms un makroekonomiskâs attîstîbas tendences ir atðíirîgas,
tâs abas piedzîvoja bûtiskas ekonomiskâs grûtîbas 20. gs. 90. gadu sâkumâ un konverìences process daþâdu
iemeslu dçï tajâs bija lçnâks nekâ vairâkumâ citu Centrâlâs Eiropas un Austrumeiropas valstu. Paðlaik ðo
valstu tautsaimniecîba attîstâs dinamiski, tomçr nozîmîgâkâs problçmas saistîtas ar darbaspçka trûkumu
atseviðíâs nozarçs un zemu nodarbinâtîbas lîmeni.

20. gs. 90. gadi bija sareþìîts periods Bulgârijas tautsaimniecîbas attîstîbâ. Sabrûkot Padomju Savienîbai
un sadaloties Dienvidslâvijai, Bulgârija zaudçja galvenâs tirdzniecîbas partnervalstis. 1996. un 1997. gadâ
valsti skâra dziïa finanðu krîze. Tomçr valdîbas îstenotâs stingrâs reformas un starptautisko institûciju
atbalsts ïâva Bulgârijai pârvarçt nopietnâs ekonomiskâs grûtîbas un uzlabot iedzîvotâju labklâjîbu. Lai
gan labklâjîbas lîmenis Bulgârijâ salîdzinâjumâ ar ES standartiem joprojâm ir zems, tomçr tas strauji
uzlabojas, 2006. gadâ veidojot jau 35% no ES vidçjâ lîmeòa (1997. gadâ – 26%). Konverìenci veicina
dinamiskâ ekonomiskâ attîstîba: Bulgârijas IKP palielinâs gandrîz divas reizes straujâk nekâ ES IKP.
Bulgârijâ ir valsts budþeta pârpalikums (2006. gadâ – 3.3% no IKP), kas zinâmâ mçrâ ïauj kompensçt
ârçjo tautsaimniecîbas nesabalansçtîbu (Bulgârijas tekoðâ konta negatîvais saldo 2006. gadâ pârsniedza
13% no IKP).

Arî Rumânijai, otrai lielâkajai Centrâlâs Eiropas un Austrumeiropas valstij iedzîvotâju skaita ziòâ, 20. gs.
90. gadi bija visgrûtâkais periods. Jau 20. gs. 80. gadu beigâs Rumânija atradâs tuvu kritiskajai robeþai
sakarâ ar valstî ilgstoði îstenoto centralizçto politiku, kas veicinâja resursu neefektîvu pârdali, pârmçrîgu
orientçðanos uz smago rûpniecîbu un neefektîviem projektiem. Tikai kopð 2000. gada Rumânijas tautsaim-
niecîba sâka attîstîties. Reformu îstenoðana ïâva samazinât inflâcijas kâpuma tempu (1997. gadâ inflâcija
bija 154.8%, bet 2006. gadâ – 6.6%) un procentu likmes. Paðlaik Rumânijas tautsaimniecîba dinamiski
attîstâs, IKP strauji aug – 2004. gadâ tâ kâpuma temps sasniedza 8.5%, tad nedaudz palçninâjâs, bet
2006. gadâ izaugsme atkal bija spçcîga (7.7%). Iekðzemes pieprasîjuma kâpums un strukturâlâs reformas,
uzlabojot uzòçmçjdarbîbas vidi valstî, veicinâja ârvalstu tieðo investîciju ieplûdi, kas zinâmâ mçrâ kompensç
tekoðâ konta negatîvo saldo. Budþeta deficîts 2006. gadâ veidoja 1.9% no IKP, un gaidâms, ka tas palieli-
nâsies, òemot vçrâ papildu valsts investîcijas pçc pievienoðanâs ES. Pakâpeniski uzlabojas iedzîvotâju
labklâjîbas lîmenis (2006. gadâ – 36% no ES vidçjâ).

Lai gan panâkts progress, Bulgârijai un Rumânijai vçl jârisina daudz svarîgu uzdevumu, veicinot
konverìenci.

Latvijas tirdzniecîbas sakari ar jaunajâm ES valstîm, vçrtçjot gan attiecîbâ pret kopçjo Latvijas eksporta,
gan ðo valstu importa apjomu, nav îpaði nozîmîgi. Eksports uz Bulgâriju un Rumâniju veido aptuveni
0.1% no Latvijas eksporta kopapjoma. Latvijas daïa ir aptuveni 0.1% Bulgârijas importâ un vçl mazâk –
Rumânijas importâ.

Òemot vçrâ pasaules tautsaimniecîbas mçreno attîstîbas tempu un inflâcijas spiedienu, 1. ceturksnî
vairâkas pasaules lielâko valstu centrâlâs bankas paaugstinâja bâzes likmes. ECB 14. martâ paaugstinâja
bâzes likmi par 25 bâzes punktiem (lîdz 3.75%), Anglijas Banka 11. janvârî – lîdz 5.25% un Japânas
Banka 21. februârî – lîdz 0.5% (sk. 1. att.). ECB pamatoja bâzes likmes palielinâðanu ar augoðajiem
vidçja termiòa riskiem attiecîbâ uz cenu stabilitâti eiro zonâ (gaidâmais naftas cenu kâpums, iespçjamie
papildu administratîvi regulçjamo cenu un netieðo nodokïu palielinâjumi, darba samaksas palielinâðana
augoðas nodarbinâtîbas un ekonomiskâs aktivitâtes ietekmç, straujð M3 pieauguma temps un bûtisks
privâtajam sektoram izsniegto kredîtu atlikuma kâpuma temps). Arî Anglijas Bankas lçmumu palielinât
bâzes likmi noteica apsvçrumi par inflâcijas spiediena palielinâðanos sakarâ ar Lielbritânijas tautsaim-
niecîbas ierobeþoto kapacitâti nodroðinât straujâku attîstîbu. Savukârt FRS nolçma nemainît bâzes
likmi (5.25%), òemot vçrâ ASV negatîvâs nekustamâ îpaðuma tirgus attîstîbas tendences, kas saðaurinâja
FRS inflâcijas spiediena ierobeþoðanas iespçju diapazonu.

Finanðu tirgus dalîbnieku gaidas saistîbâ ar eiro bâzes likmes paaugstinâðanu veicinâja eiro naudas
tirgus procentu likmju pieaugumu 1. ceturksnî. Eiro zonas 3, 6 un 12 mçneðu EURIBOR palielinâjâs
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par 0.22–0.23 procentu punktiem, bet ASV dolâra attiecîgo termiòu LIBOR pieauga par 0.16–0.17 pro-
centu punktiem.

2007. gada sâkumâ neparasti siltie laika apstâkïi ziemeïu puslodç izraisîja Brent jçlnaftas cenu samazi-
nâðanos pasaules naftas tirgos lîdz 49 ASV dolâriem par barelu, tâdçjâdi naftas rezerves ASV palielinâjâs.
Savukârt 1. ceturkðòa pçdçjos divos mçneðos, laikam kïûstot vçsâkam, ASV pieòemot lçmumu par tâs
stratçìiskâs benzîna rezerves apjoma dubultoðanu nâkamajos 20 gados, kâ arî OPEC valstîm samazinot
naftas piegâdes apjomus un saasinoties daþâdiem ìeopolitiskajiem jautâjumiem, naftas cena pieauga
lîdz 67.7 ASV dolâriem par barelu (sk. 2. att.). 1. ceturksnî Brent jçlnaftas cena bija vidçji 57.5 ASV
dolâri par barelu.

Pasaules nozîmîgâkajos akciju tirgos 1. ceturksnî bija vçrojams îslaicîgs akciju cenu kritums Íînas akciju
birþâs februâra beigâs un ASV akciju tirgos marta sâkumâ, negatîvi ietekmçjot arî citu valstu akciju
tirgu attîstîbu. Lai gan akciju cenas samazinâjâs, pasaules akciju tirgus indeksi tomçr stabilizçjâs ie-
priekðçjâ ceturkðòa lîmenî. ASV akciju tirgus indekss S&P 500 1. ceturksnî palielinâjâs par 0.2% (ie-
priekðçjâ ceturksnî – par 6.2%), bet NASDAQ Composite – par 0.3% (iepriekðçjâ ceturksnî – par 6.9%).
Arî Eiropas un Krievijas akciju tirgus indeksi 1. ceturksnî salîdzinâjumâ ar iepriekðçjo ceturksni mainîjâs
minimâli. Eiropas akciju tirgus indekss Dow Jones EURO STOXX 50 pieauga par 0.3% (iepriekðçjâ
ceturksnî – par 4.1%), bet Krievijas akciju tirgus indekss RTS – par 0.7% (iepriekðçjâ ceturksnî – par
24.0%). Japânas akciju tirgus indekss Nikkei 225 1. ceturksnî palielinâjâs par 0.4% (iepriekðçjâ ce-
turksnî – par 6.8%). Íînas akciju tirgus indekss SSE A Share pieauga strauji – par 18.9% (iepriekðçjâ
ceturksnî – par 53.0%).

Pasaules valûtu tirgos eiro kursa kâpumu attiecîbâ pret ASV dolâru 1. ceturksnî (1.1%) noteica tirgus
dalîbnieku gaidas saistîbâ ar eiro bâzes likmes paaugstinâðanu un ASV dolâra bâzes likmes saglabâðanu
iepriekðçjâ lîmenî vai pat pazeminâðanu.

ÂRÇJÂ SEKTORA ATTÎSTÎBA

Ârçjâ tirdzniecîba un konkurçtspçja

Eiropas tautsaimniecîbai dinamiski attîstoties un joprojâm palielinoties iekðzemes pieprasîjumam, Lat-
vijas preèu eksporta un importa kâpuma temps 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbil-
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stoðo periodu paaugstinâjâs un sasniedza attiecîgi 22.1% un 33.1%. Importa apjoms divas reizes pârsnie-
dza eksporta apjomu. Ârçjâs tirdzniecîbas bilances negatîvais saldo visvairâk palielinâjâs mehânismu
un mehânisku ierîèu, elektroiekârtu un satiksmes lîdzekïu grupâ. Minçto grupu un minerâlproduktu
grupas negatîvais saldo bija visaugstâkais. Pozitîvs bija tikai koka un koka izstrâdâjumu saldo. Ârçjâs
tirdzniecîbas negatîvais saldo bûtiski palielinâjâs ar Vâciju, Lietuvu un Krieviju. Starp galvenajâm tirdz-
niecîbas partnervalstîm pozitîva ârçjâs tirdzniecîbas bilance Latvijai bija tikai ar Lielbritâniju.

Latvijas preèu eksportâ 1. ceturksnî dominçja koks un koka izstrâdâjumi, parastie metâli un parasto
metâlu izstrâdâjumi, lauksaimniecîbas un pârtikas preces, mehânismi un mehâniskas ierîces, elektro-
iekârtas un tekstilmateriâli un tekstilizstrâdâjumi, kopumâ veidojot divas treðdaïas no eksporta kopap-
joma. Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu visvairâk palielinâjâs parasto metâlu un
parasto metâlu izstrâdâjumu (melno metâlu), mehânismu un mehânisku ierîèu, elektroiekârtu, satiksmes
lîdzekïu (visu veidu sauszemes transportlîdzekïu un to daïu un piederumu) un koka un koka izstrâdâ-
jumu, bet samazinâjâs minerâlproduktu (naftas pârstrâdes produktu) izvedums. Kopumâ trîs ceturtdaïas
eksporta pieauguma noteica cenu kâpums. Ievçrojams bija koka un koka izstrâdâjumu un daþâdu iz-
strâdâjumu (mçbeïu) cenu pieaugums, kas pilnîbâ noteica ðo preèu eksporta kâpumu, jo to eksporta
fiziskais apjoms bûtiski samazinâjâs. Gan cenu, gan fiziskâ apjoma palielinâðanâs noteica pârtikas rûp-
niecîbas raþojumu, íîmiskâs rûpniecîbas un tâs saskarnozaru raþojumu, tekstilmateriâlu un tekstil-
izstrâdâjumu, parasto metâlu un parasto metâlu izstrâdâjumu un satiksmes lîdzekïu eksporta pieaugumu,
savukârt to samazinâðanâs – minerâlproduktu izveduma kritumu. Mehânismu un mehânisku ierîèu,
elektroiekârtu eksporta kâpumu noteica fiziskâ apjoma pieaugums.

Preèu eksporta vienîbas vçrtîba 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga
par 15.2%, bet importa – par 6.5%, tâdçjâdi tirdzniecîbas nosacîjumi uzlabojâs par 8.2%. Vislielâkais
bija koka un koka izstrâdâjumu (29.3%), satiksmes lîdzekïu (26.3%), parasto metâlu un parasto metâlu
izstrâdâjumu (22.9%) un daþâdu izstrâdâjumu (mçbeïu; 15.3%) eksporta cenu kâpums. Savukârt
minerâlproduktu eksporta cenas samazinâjâs par 2.7%. Preèu eksporta un importa vienîbas vçrtîbas
pieaugums salîdzinâjumâ ar iepriekðçjo ceturksni bija neliels (attiecîgi 2.5% un 0.4%).

Galvenais Latvijas eksporta noieta tirgus bija ES valstis, uz kurâm izveda 76.4% no eksporta kopapjoma.
ES un NVS valstu îpatsvars eksporta kopapjomâ nedaudz palielinâjâs un attiecîgi saruka pârçjo valstu
daïa, samazinoties eksportam uz Ðveici un ASV. Eksporta apjoma pieaugums uz ES12 valstîm divas
reizes pârsniedza eksporta apjoma kâpumu uz ES15 valstîm. Nozîmîgâkâs partnervalstis preèu eks-
portâ bija Lietuva, Igaunija, Vâcija, Krievija, Lielbritânija un Zviedrija. Salîdzinâjumâ ar iepriekðçjâ
gada atbilstoðo periodu eksports bûtiski palielinâjâs uz Igauniju (mehânismi un mehâniskas ierîces,
elektroiekârtas un melnie metâli), Lietuvu (farmâcijas produkti, melnie metâli), Krieviju (mehânismi
un mehâniskas ierîces, elektroiekârtas) un Poliju (melnie metâli).

Lata reâlais efektîvais kurss 1. ceturksnî turpinâja pieaugt attiecîbâ pret visu galveno tirdzniecîbas
partnervalstu valûtâm, par 1.8% pârsniedzot iepriekðçjâ ceturkðòa lîmeni un par 5.0% – iepriekðçjâ
gada atbilstoðâ perioda vidçjo lîmeni. Palielinâjâs gan lata nominâlais efektîvais kurss (par 0.2% salî-
dzinâjumâ ar iepriekðçjo ceturksni un par 0.1% salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu),
gan attiecîba starp patçriòa cenu pieauguma tempu Latvijâ un tâs galvenajâs tirdzniecîbas partnervalstîs
(attiecîgi par 1.6% un 4.9% salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu). Straujð raþoðanas
energoresursu un darbaspçka izmaksu kâpums noteica gan eksportçtâs, gan iekðzemes tirgû pârdotâs
produkcijas ievçrojamâko raþotâju cenu pieaugumu kopð 2005. gada otrâs puses, un attiecîba starp
raþotâju cenu kâpumu iekðzemç un galvenajâs eksporta partnervalstîs katru ceturksni palielinâjâs par
2–3 procentu punktiem. Ðâda izmaksu dinamika 1. ceturksnî noteica izmaksu konkurçtspçjas paslikti-
nâðanos – raþotâju cenu gada pieauguma temps Latvijâ par 11.0% pârsniedza galvenajâs tirdzniecîbas
partnervalstîs vidçji vçrojamo. Lîdzîgs bija arî atbilstoðais lata reâlâ efektîvâ kursa pieaugums (11.1%).
Savukârt Latvijas tirgus daïa ES kopumâ 1. ceturksnî uzlabojâs, palielinoties Polijâ, Igaunijâ, Somijâ
un Lielbritânijâ. Arî Krievijâ tirgus daïa nedaudz pieauga.

Nozîmîgâkâs importa preces (trîs ceturtdaïas no kopapjoma) bija mehânismi un mehâniskas ierîces,
elektroiekârtas, satiksmes lîdzekïi, minerâlprodukti, lauksaimniecîbas un pârtikas preces, parastie metâli
un parasto metâlu izstrâdâjumi un íîmiskâs rûpniecîbas un tâs saskarnozaru raþojumi. Vislielâkais bija
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mehânismu un mehânisku ierîèu, elektroiekârtu, satiksmes lîdzekïu (vieglo automobiïu), parasto metâlu
un parasto metâlu izstrâdâjumu (melno metâlu un to izstrâdâjumu) un lauksaimniecîbas un pârtikas
preèu (alkoholisko dzçrienu un tabakas) ieveduma pieaugums. Trîs ceturtdaïas no importa apjoma
kâpuma noteica tâ fiziskâ apjoma palielinâðanâs. Mehânismu un mehânisku ierîèu, elektroiekârtu ieve-
duma pieaugumu pilnîbâ noteica fiziskâ apjoma kâpums. Arî parasto metâlu un parasto metâlu izstrâ-
dâjumu, satiksmes lîdzekïu un pârtikas rûpniecîbas raþojumu importa pieaugumu noteica fiziskâ apjo-
ma kâpums, lai gan palielinâjâs arî to cenas. Savukârt minerâlproduktu un íîmiskâs rûpniecîbas un tâs
saskarnozaru raþojumu importa kâpumu galvenokârt ietekmçja cenu pieaugums.

Importa cenu straujâkais kâpums 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu bija
íîmiskâs rûpniecîbas un tâs saskarnozaru raþojumiem (13.9%), parastajiem metâliem un parasto metâlu
izstrâdâjumiem (12.1%) un satiksmes lîdzekïiem (11.7%).

Galvenâs partnervalstis preèu importâ bija Vâcija, Lietuva, Krievija, Igaunija, Polija un Somija.
Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu imports strauji palielinâjâs no ES valstîm (Vâcijas,
Lietuvas, Igaunijas, Polijas un Somijas) un pârçjâm valstîm (ASV, Íînas un Ðveices). Ieveduma pieau-
gumu no ES valstîm ietekmçja visas importâ nozîmîgâs preces, dominçjot mehânismiem un mehâ-
niskâm ierîcçm, elektroiekârtâm un satiksmes lîdzekïiem. Importa kâpumu no ASV noteica mehânismu
un mehânisku ierîèu, elektroiekârtu, no Íînas – melno metâlu un mehânismu un mehânisku ierîèu,
elektroiekârtu, no Ðveices – farmâcijas produktu ieveduma palielinâðanâs.

Maksâjumu bilance

Latvijas maksâjumu bilances tekoðâ konta negatîvais saldo 1. ceturksnî bija 25.7% no IKP (iepriekðçjâ
gada atbilstoðajâ periodâ – 14.6%). Tekoðâ konta negatîvâ saldo pieaugumu noteica nozîmîgais preèu
bilances negatîvâ saldo attiecîbas pret IKP kâpums, preèu eksportam pieaugot par 29.3%, bet impor-
tam – par 37.1%, un kârtçjo pârvedumu pozitîvâ saldo bûtiskâ samazinâðanâs, nerezidentu saòemto
pârvedumu apjomam pieaugot, bet rezidentu saòemto – krîtoties. Turklât saruka arî pakalpojumu po-
zitîvâ saldo attiecîba pret IKP, saòemto pakalpojumu apjomam augot straujâk nekâ sniegto pakalpojumu
apjomam. Ienâkumu negatîvâ saldo attiecîba pret IKP palielinâjâs nedaudz, turpinoties nerezidentu
saòemto ieguldîjumu ienâkumu pieaugumam.

Pakalpojumu pozitîvais saldo 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu samazi-
nâjâs par 14.9 milj. latu, un to galvenokârt noteica braucienu pakalpojumu negatîvâ saldo kâpums.
Pakalpojumu eksportâ dominçja pârvadâjumu pakalpojumi (55.5% no pakalpojumu kopapjoma), kuru
îpatsvars nedaudz samazinâjâs, attiecîgi palielinoties braucienu pakalpojumu un citu pakalpojumu îpat-
svaram. Saòemto pakalpojumu apjomâ vienlîdz nozîmîgas bija visas trîs pakalpojumu grupas. Palielinâjâs
gan sniegto, gan saòemto pârvadâjumu pakalpojumu apjoms, bûtiski nemainot to pozitîvo saldo. Sniegto
pârvadâjumu pakalpojumu apjoma pieaugumâ dominçja kravu pârvadâjumi autotransportâ un pasaþieru
pârvadâjumi gaisa transportâ, bet saòemto – kravu pârvadâjumi autotransportâ un jûras transportâ.
Straujâk augot saòemto pakalpojumu apjomam, braucienu pakalpojumu negatîvais saldo palielinâjâs
par 15.7 milj. latu. CSP dati liecina, ka 1. ceturksnî Latviju apmeklçjuðo personu skaits pieauga par
113.3 tûkst. un viena ceïotâja vidçjie diennakts izdevumi salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu palielinâjâs par 9 latiem. Vislielâkais ârvalstu viesu skaits bija no Lietuvas, Igaunijas, Polijas,
Krievijas, Zviedrijas un Vâcijas. Savukârt Latvijas ceïotâju skaits pieauga tikai par 33.6 tûkst., bet viòu
tçriòi ârvalstîs auga strauji un Latvijas iedzîvotâji ârvalstîs tçrçja ievçrojami vairâk lîdzekïu nekâ ârvalstu
ceïotâji Latvijâ. Latvijas ceïotâji visbieþâk apmeklçja Lietuvu, Igauniju, Krieviju un Baltkrieviju. Citu
pakalpojumu grupâ nozîmîgi palielinâjâs gan sniegto, gan saòemto citu saimnieciskâs darbîbas pakal-
pojumu apjoms, kâ arî sniegto finanðu pakalpojumu un saòemto bûvniecîbas pakalpojumu apjoms,
kopumâ nemainot ðîs pakalpojumu grupas pozitîvo saldo.

Ienâkumu negatîvais saldo salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga par 28.1 milj.
latu, jo bûtiski palielinâjâs nerezidentu gûtie ieguldîjumu ienâkumi Latvijâ, no kuru pieauguma divas
treðdaïas bija ienâkumi no citiem ieguldîjumiem. Rezidentu saòemtâs atlîdzîbas nodarbinâtajiem kâpums
sedza tikai 10.9% no nerezidentu gûto ieguldîjumu ienâkumu Latvijâ pieauguma. Nozîmîgs bija rezi-
dentu saòemto portfeïieguldîjumu ienâkumu pieaugums.
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Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu bûtiski (par 112.7 milj. latu) samazinâjâs kârtçjo
pârvedumu pozitîvais saldo, un to galvenokârt noteica straujais debeta darîjumu apjoma pieaugums
citos sektoros. Saruka gan valdîbas, gan citu sektoru saòemto pârvedumu apjoms.

Kapitâla un finanðu konta pozitîvais saldo 1. ceturksnî bija 916.4 milj. latu. Ilgtermiòa finansçjuma
îpatsvars tekoðâ konta negatîvâ saldo finansçjumâ samazinâjâs – ilgtermiòa citi ieguldîjumi, obligâcijas
un parâdzîmes un tieðâs investîcijas sedza tikai 60.3% no tekoðâ konta negatîvâ saldo (iepriekðçjos
divos gados ilgtermiòa finansçjums pârsniedza tekoðâ konta negatîvâ saldo segðanai nepiecieðamo
apjomu).

Kapitâla konta pozitîvais saldo (58.3 milj. latu jeb 2.0% no IKP) bija par 46.5% lielâks nekâ iepriekðçjâ
gada atbilstoðajâ periodâ. Kapitâlieguldîjumiem paredzçtie ES fondu lîdzekïi veidoja 98.7% no kapitâla
konta pozitîvâ saldo.

Tieðâs investîcijas Latvijâ 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga par
7.3% un sasniedza 236.1 milj. latu (8.1% no IKP). Lielâko daïu no tieðajâm investîcijâm Latvijâ veidoja
investîcijas cita kapitâla veidâ (48.0%) un reinvestçtâ peïòa (43.8%), tâdçjâdi kopçjo tieðo investîciju
Latvijâ apjomâ investîciju pamatkapitâlâ îpatsvars bija zemâkais kopð 2005. gada 4. ceturkðòa. Tieðâs
investîcijas Latvijâ visvairâk ieplûda finanðu starpniecîbas (33.8% no tieðajâm investîcijâm Latvijâ),
vairumtirdzniecîbas un mazumtirdzniecîbas (26.3%) un operâciju ar nekustamo îpaðumu, nomas un
citas komercdarbîbas (12.6%) nozarç no Igaunijas (21.2%), Austrijas (20.4%), Lietuvas (12.8%), Somijas
(12.7%) un Nîderlandes (10.8%), bet Vâcijas ieguldîtâji bûtiski samazinâja investîciju apjomu Latvijâ,
pârdodot savas kapitâla daïas Austrijas investoriem.

Latvijas tieðâs investîcijas ârvalstîs 1. ceturksnî samazinâjâs par 9.4 milj. latu, galvenokârt Latvijas
investoriem samazinot citas prasîbas pret tieðo investîciju uzòçmumiem.

Portfeïieguldîjumu negatîvo saldo 1. ceturksnî (79.1 milj. latu jeb 2.7% no IKP) veidoja galvenokârt
nozîmîgais banku ârvalstu ilgtermiòa parâda vçrtspapîru portfeïa palielinâjums (94.4 milj. latu).
Portfeïieguldîjumu pasîvu kâpumu noteica valdîbas ilgtermiòa parâda vçrtspapîru izlaide un MFI (iz-
òemot centrâlo banku) naudas tirgus instrumentu saistîbu pieaugums.

Atvasinâto finanðu instrumentu saldo 1. ceturksnî bija pozitîvs (21.7 milj. latu), un to galvenokârt noteica
Latvijas Bankas veiktie darîjumi.

Citu ieguldîjumu pozitîvais saldo bija 715.4 milj. latu, lielâkâ daïa no tiem (59.6%) – neto îstermiòa
saistîbu veidâ. Lielâkâ tekoðâ konta negatîvâ saldo daïa 1. ceturksnî tika finansçta ar aizòçmumiem no
ârvalstu bankâm. Latvijas banku aizòçmumi sasniedza 800.6 milj. latu (pieaugums salîdzinâjumâ ar
iepriekðçjâ gada atbilstoðo periodu – 84.9%), bet aizdevumu apjoms bija gandrîz astoòas reizes mazâks.
Gan banku veiktie pieprasîjuma noguldîjumi, gan piesaistîtie nerezidentu pieprasîjuma noguldîjumi
1. ceturksnî bija ievçrojami lielâki nekâ iepriekðçjâ gadâ vidçji ceturksnî. Citu sektoru aizòçmumi salî-
dzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga par 57.0%.

Rezerves aktîvi 1. ceturksnî pieauga par 45.5 milj. latu. Martâ Latvijas Banka veica intervences valûtas
tirgû, pârdodot eiro 215.7 milj. latu apjomâ, tomçr, turpinot palielinâties obligâto rezervju prasîbu
apjomam, to lielâ mçrâ kompensçja mijmaiòas darîjumos piesaistîtâ ârvalstu valûta.

IEKÐZEMES EKONOMISKÂ AKTIVITÂTE

Kopçjais pieprasîjums

Tautsaimniecîbas izaugsme 2006. gada 4. ceturksnî bija ïoti strauja, tomçr nesabalansçta. To galvenokârt
ietekmçja privâtais patçriòð, kas ïoti strauji palielinâjâs, nosakot arî augstu iekðzemes pieprasîjuma
kâpumu. Turpretî negatîvais neto eksporta devums 4. ceturksnî kâpinâja izaugsmes nelîdzsvarotîbu.

Privâtais patçriòð 4. ceturksnî palielinâjâs par 23.6%, nosakot vairâk nekâ divas treðdaïas no iekðzemes
pieprasîjuma kâpuma. Mâjsaimniecîbu tçriòu pieaugumu visbûtiskâk veicinâja rîcîbâ esoðo ienâkumu
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palielinâjums, ko galvenokârt noteica reâlâs vidçjâs darba algas un nodarbinâtîbas kâpums. Joprojâm
strauji attîstoties kreditçðanai, pieauga arî mâjsaimniecîbu parâds un parâda apkalpoðanas izdevumi.
Papildus ðiem tieðas ietekmes faktoriem patçriòa kâpumu veicinâja cenu pieauguma gaidas un straujâs
tautsaimniecîbas izaugsmes radîtais optimistiskais noskaòojums.

Kopçjâ pamatkapitâla veidoðana nominâlajâ izteiksmç 4. ceturksnî sasniedza jaunu lîmeòa rekordu
(38.8% no IKP). Galvenokârt bûvniecîbas izmaksu straujâs sadârdzinâðanâs dçï kopçjâ pamatkapitâla
veidoðanas reâlais pieauguma temps nedaudz samazinâjâs (lîdz 15.7%; 2005. gada 4. ceturksnî – 17.8%).
Investîciju kâpumu joprojâm veicinâja labi iepriekðçjo periodu finanðu rezultâti (reinvestçtâ peïòa),
turpmâkas straujas tautsaimniecîbas izaugsmes gaidas un dinamiskâ kreditçðanas attîstîba.

Preèu un pakalpojumu reâlais eksports 4. ceturksnî samazinâjâs par 3.0%, savukârt iekðzemes piepra-
sîjuma ekspansija veicinâja straujo importa pieaugumu (16.6%). Eksporta apjoma sarukums bija saistîts
ar eksporta samazinâjumu vai tâ pieauguma tempa kritumu vairâkâs preèu (minerâlproduktu, koka un
koka izstrâdâjumu, metâlu un metâlu izstrâdâjumu, lauksaimniecîbas un pârtikas preèu) grupâs.

Kopçjais piedâvâjums

1. ceturksnî turpinâjâs strauja Latvijas tautsaimniecîbas attîstîba, tomçr IKP kâpuma temps nedaudz
samazinâjâs (pieaugums salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu – 11.2%; t.sk. kopçjai
pievienotajai vçrtîbai – 10.0%), IKP faktiskajâs cenâs sasniedzot 2 897.9 milj. latu. Kopçjo tautsaim-
niecîbas izaugsmi visvairâk ietekmçja lielâ iekðzemes pieprasîjuma veicinâtais straujais pievienotâs
vçrtîbas kâpums tirdzniecîbâ (15.7%; sk. 3. att.).

Straujo mazumtirdzniecîbas (t.sk. automobiïu tirdzniecîbas un autodegvielas mazumtirdzniecîbas) ap-
grozîjuma pieaugumu (29.2%) 1. ceturksnî galvenokârt noteica ilglietojuma preèu (automobiïu, moto-
ciklu un to detaïu; devums – 10.4 procentu punkti), kâ arî mçbeïu, mâjsaimniecîbas priekðmetu (îpaði
elektropreèu) un bûvmateriâlu (devums – 7.7 procentu punkti) pieprasîjums.

Pievienotâ vçrtîba strauji auga arî citâs pakalpojumu sektora nozarçs, t.sk. komercpakalpojumos
(10.4%), finanðu starpniecîbâ (21.4%), viesnîcu un restorânu nozarç (13.0%) un citos komunâlajos un
individuâlajos pakalpojumos (14.5%). Mçrenâks pievienotâs vçrtîbas kâpums bija transporta, glabâðanas
un sakaru nozarç (7.6%).

Martâ bûtiski uzlabojâs kravu transporta râdîtâji, pozitîvi ietekmçjot ceturkðòa râdîtâju dinamiku. Salî-
dzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu kravu apgrozîjums Latvijas ostâs palielinâjâs par 3.1%,
un kâpumu veicinâja bûtisks pârkrauto kravu apjoma pieaugums (7.2%) Ventspils ostâ. Pa maìistrâlo
cauruïvadu transportçtais naftas produktu apjoms palielinâjâs par 17.4%. Pa dzelzceïu pârvadâto kravu
apjoma sarukumu (3.9%) noteica naftas produktu un akmeòogïu pârvadâjumu apjoma kritums.

Kopumâ pakalpojumu sektora izaugsmes temps sasniedza 11.5%, veidojot 8.6 procentu punktus no
kopçjâ pievienotâs vçrtîbas kâpuma (t.sk. tirdzniecîbas devums – 3.6 procentu punkti un komercpa-
kalpojumu devums – 1.7 procentu punkti). Preèu sektora pieaugums bija 5.7%, un tâ devums kopçjâ
izaugsmç – tikai 1.4 procentu punkti.

Preèu sektorâ joprojâm ïoti spçcîga bija bûvniecîbas izaugsme (17.0%; devums – 1.0 procentu punkts).
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Savukârt neliels (2.4%) bija pievienotâs vçrtîbas kâpums apstrâdes rûpniecîbâ. Arî sezonâli izlîdzinâtais
apstrâdes rûpniecîbas produkcijas fiziskâ apjoma indekss 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada
atbilstoðo periodu pieauga par 2.4%. Lçno izaugsmi noteica koksnes produkcijas izlaides samazinâjums
(8.2%), sarûkot eksporta apjomam salîdzinâmajâs cenâs. Tomçr ïoti spçcîgs iekðzemes pieprasîjums
(îpaði ar bûvniecîbu saistîtajâs nozarçs) un ârçjâ pieprasîjuma kâpums atseviðíâs nozarçs veicinâja
strauju gumijas un plastmasas izstrâdâjumu, nemetâlisko minerâlu izstrâdâjumu, gatavo metâlizstrâdâ-
jumu, íîmisko vielu un to izstrâdâjumu, metâlu un tekstilizstrâdâjumu raþoðanas izaugsmi.

Nefinanðu investîcijas tautsaimniecîbâ 1. ceturksnî salîdzinâmajâs cenâs sasniedza 451.8 milj. latu (par
20.0% vairâk nekâ iepriekðçjâ gada atbilstoðajâ periodâ). Vislielâkie ieguldîjumi attîstîbâ tika veikti
apstrâdes rûpniecîbâ (75.6 milj. latu), elektroenerìijâ, gâzes un ûdensapgâdç (66.3 milj. latu), operâcijâs
ar nekustamo îpaðumu, nomâ un citâ komercdarbîbâ (59.2 milj. latu), transportâ, glabâðanâ un sakaros
(56.2 milj. latu) un tirdzniecîbâ (55.4 milj. latu).

Vairâk nekâ pusi no visiem ieguldîjumiem apstrâdes rûpniecîbâ veidoja investîcijas izdevçjdarbîbâ,
poligrâfijâ un ierakstu reproducçðanâ (14.3 milj. latu), pârtikas produktu un dzçrienu raþoðanâ (13.9 milj.
latu) un koksnes, koka un koría izstrâdâjumu raþoðanâ (izòemot mçbeles; 13.6 milj. latu). Bûtiskas
investîcijas veiktas arî nemetâlisko minerâlu izstrâdâjumu raþoðanâ (6.7 milj. latu), íîmisko vielu, to
izstrâdâjumu un íîmisko ðíiedru raþoðanâ (5.9 milj. latu), kâ arî mçbeïu raþoðanâ (5.6 milj. latu).

2. ielikums. Tautsaimniecîbas struktûras un sektoru ieguldîjuma tautsaimniecîbas izaugsmç pârmaiòas

No 1996. gada lîdz 2006. gadam Latvijâ norisçja ïoti dinamiska tautsaimniecîbas izaugsme. To veidoja
daþâda atseviðíu sektoru attîstîba, radot nozîmîgas pârmaiòas kopçjâs pievienotâs vçrtîbas (KPV) struktûrâ.
Aplûkotajâ periodâ pievienotâ vçrtîba pakalpojumu sektorâ augusi straujâk nekâ rûpniecîbâ (sk. 3.a att.).
Tâdçjâdi nepârtraukti audzis arî ðâ sektora îpatsvars tautsaimniecîbâ, 2006. gadâ sasniedzot trîs ceturtdaïas
no KPV. Savukârt rûpniecîbas îpatsvars 2006. gadâ veidoja tikai aptuveni 15% no KPV (apstrâdes rûpnie-
cîbas îpatsvars – aptuveni 12%). Mainîjâs vçl divu preèu sektora nozaru nozîme tautsaimniecîbâ – strauji
augoðâs bûvniecîbas devums bûtiski palielinâjâs, bet lauksaimniecîbas, medniecîbas un meþsaimniecîbas
un zvejniecîbas – 2.0 reizes samazinâjâs. Tâdçjâdi pakalpojumu sektors kïuva par galveno tautsaimniecîbas
izaugsmes tempa noteicçju (sk. tabulu).

Tâ kâ vçsturiski pakalpojumu sektors Latvijâ bija vâjâk attîstîts, tâ izaugsmes temps bija ievçrojami strau-
jâks, veicinot îpatsvara pieaugumu. Svarîga nozîme bija finanðu iestâþu un nefinanðu sabiedrîbu un
mâjsaimniecîbu rîcîbâ esoðo ienâkumu pieaugumam un straujajai kreditçðanas attîstîbai, kas palielinâja
pakalpojumu pieprasîjumu. Pakalpojumu sektora attîstîbu ietekmçja arî darbîbas specializâcijas

Tabula

PAKALPOJUMU SEKTORA UN RÛPNIECÎBAS DEVUMS KPV REÂLAJÂ IZAUGSMÇ
(%)

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

KPV 3.7 8.5 4.9 3.7 6.9 8.4 6.6 7.1 8.8 10.8 11.5

Pakalpojumi 2.9 4.9 3.3 4.3 5.1 6.0 4.3 5.4 6.7 8.7 9.8

Rûpniecîba 0.6 3.0 0.9 –1.2 0.8 1.7 1.4 1.0 1.0 0.9 0.9

Avots: CSP dati.
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padziïinâðanâ, daïai darîjumu rûpniecîbâ un citâs nozarçs pakâpeniski kïûstot par pakalpojumu sektora
sastâvdaïu.

Paplaðinâðanâs iespçjas veicinâja nozîmîgu investîciju ieplûdi pakalpojumu sektorâ, savukârt darbaspçka
piesaisti atviegloja tas, ka atseviðíâs pakalpojumu sektora nozarçs nodarbinâtajiem daudzos gadîjumos
nav vajadzîga speciâlâ izglîtîba un augsta kvalifikâcija.

Savukârt apstrâdes rûpniecîbas attîstîbu zinâmâ mçrâ kavçja ârçjâ pieprasîjuma svârstîbas (vairâk nekâ
puse ðîs nozares produkcijas tiek pârdota ârçjos tirgos) un ðoki, piemçram, Krievijas 1998. gada finanðu
krîze. Turklât rûpniecîbâ nopietnâka problçma ir kvalificçta darbaspçka trûkums, kaut gan pçdçjâ laikâ tâ
saasinâs arî citâs nozarçs.

Latvijâ pakalpojumu sektorâ visstraujâk attîstîjâs tirdzniecîba un komercpakalpojumi. Kopumâ pakal-
pojumu sektors 10 gadu laikâ palielinâjâs 2.0 reizes, tirdzniecîba pieauga 3.5 reizes, bet komercpakalpoju-
mu apjoms – 3.0 reizes. Bûtiska izaugsme vçrojama arî transporta, glabâðanas un sakaru nozarç. Rezultâtâ
izveidojusies pakalpojumu struktûra, kurâ dominç tirdzniecîba (gandrîz 30% pakalpojumu sektorâ radîtâs
pievienotâs vçrtîbas). Vienu piekto daïu veido komercpakalpojumi un gandrîz tikpat daudz – transporta,
glabâðanas un sakaru nozare. Minçtâs nozares arî nosaka pakalpojumu sektora izaugsmi. 2006. gadâ
tirdzniecîbas, komercpakalpojumu un transporta, glabâðanas un sakaru nozares devums pakalpojumu
sektora pieaugumâ (13.1%) bija attiecîgi 4.9%, 3.6% un 1.9%.

Lîdzîga pakalpojumu sektora nozîmes palielinâðanâs un rûpniecîbas lomas samazinâðanâs tendence
tautsaimniecîbâ bija raksturîga arî eiro zonas valstîs, tomçr ekonomiskâ attîstîba ðajâs valstîs bija saba-
lansçtâka, un rûpniecîbai arvien ir svarîgâkâ loma KPV veidoðanâ. Kaut gan pakalpojumu sektora papla-
ðinâðanâs tendence Latvijâ un eiro zonas valstîs bija lîdzîga, pakalpojumu struktûra Latvijâ un eiro zonâ
ir ïoti atðíirîga (sk. 3.b att.). 2005. gadâ Latvijâ nozîmîgâkâs nozares – tirdzniecîbas – daïa bija 1.8 reizes,
bet transporta, glabâðanas un sakaru nozares daïa – 2.1 reizi lielâka nekâ eiro zonas valstîs, un 2006. gadâ
tirdzniecîbas un komercpakalpojumu daïa palielinâjâs vçl vairâk. Savukârt eiro zonâ vislielâkâ pakalpojumu
nozare ir komercpakalpojumi (31.3%), un tâs îpatsvars ir gandrîz divas reizes lielâks nekâ Latvijâ. Bûtiski
atðíîrâs arî komercpakalpojumu struktûra. Latvijâ galveno komercpakalpojumu daïu veido operâcijas ar
nekustamo îpaðumu (gandrîz 40%). Eiro zonâ tâs nodroðina nedaudz vairâk kâ 20% no kopapjoma, bet
dominçjoðo daïu (aptuveni 55%) veido citi komercpakalpojumi (juridiskie, grâmatvedîbas, auditorpa-
kalpojumi un konsultâcijas; reklâmas, droðîbas u.c.), kuru izaugsmi lielâ mçrâ veicina darba specializâcijas
padziïinâðanâs. Arî Latvijâ to apjoms aug un îpatsvars veido jau aptuveni 44%. Strukturâlâs pârmaiòas
eiro zonas valstîs liecina, ka pakalpojumu sektoram arî turpmâk bûs noteicoðâ nozîme Latvijas tautsaim-
niecîbâ, tomçr ar laiku pakalpojumu struktûra varçtu mainîties.

Nodarbinâtîba un darba samaksa

Reìistrçtâ bezdarba lîmenis 2007. gada pirmajos divos mçneðos nemainîjâs. Martâ tas samazinâjâs par
0.2 procentu punktiem (6.3% no ekonomiski aktîvo iedzîvotâju skaita; par 1.1 procentu punktu zemâks
nekâ 2006. gada 1. ceturkðòa beigâs).

Reìistrçto vakanèu skaits samazinâjâs salîdzinâjumâ ar 2006. gada 4. ceturksni, tomçr to gada pieauguma
temps saglabâjâs ïoti augsts (74.1%).
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Pçc straujas nodarbinâto skaita palielinâðanâs 2006. gadâ tas 2007. gada 1. ceturksnî salîdzinâjumâ ar
iepriekðçjâ gada atbilstoðo periodu pieauga lçnâk (par 2.6%). Nodarbinâto skaita kâpumu noteica gan
lielâka iedzîvotâju aktivitâte (64.5%; 2006. gada 1. ceturksnî – 63.3%), gan darba meklçtâju skaita sa-
mazinâðanâs. To îpatsvars ekonomiski aktîvo iedzîvotâju skaitâ salîdzinâjumâ ar iepriekðçjâ gada atbil-
stoðo periodu samazinâjâs par 0.9 procentu punktiem (lîdz 6.9%).

Straujais nodarbinâto skaita pieaugums bûvniecîbâ joprojâm noteica lielâku nodarbinâtîbas palielinâ-
jumu preèu sektorâ (4.9%). Apstrâdes rûpniecîbâ nodarbinâto skaits salîdzinâjumâ ar iepriekðçjâ gada
atbilstoðo periodu nedaudz saruka. Savukârt pakalpojumu sektorâ (pieaugums – 2.0%) nodarbinâtîbas
tendences noteica izaugsme operâcijâs ar nekustamo îpaðumu un citos komercpakalpojumos. Nozîmîgi
pieauga arî nodarbinâto skaits tirdzniecîbâ un transportâ, glabâðanâ un sakaros. Nodarbinâto skaita
samazinâðanâs tendence saglabâjâs valsts pârvaldç, izglîtîbâ, veselîbâ un sociâlajâ aprûpç.

Gada sâkumâ straujais darba samaksas pieaugums paâtrinâjâs. Tautsaimniecîbâ nodarbinâto mçneða
vidçjâ bruto darba samaksa 1. ceturksnî bija Ls 357.40 (par 32.8% vairâk nekâ iepriekðçjâ gada atbil-
stoðajâ periodâ). Straujâks darba samaksas pieaugums bija preèu sektorâ nodarbinâtajiem (35.2%),
galvenokârt palielinoties darba samaksai bûvniecîbâ (par 38.0%). Pakalpojumu sektorâ darba samaksas
pieaugums bija nedaudz lçnâks (31.8%). Reâlâ bruto darba samaksa tautsaimniecîbâ pieauga par 23.5%.

CENU DINAMIKA

1. ceturksnî Latvijâ auga patçriòa cenu kâpuma temps. Salîdzinâjumâ ar 2006. gada 4. ceturksni patçriòa
cenas palielinâjâs par 2.7%, to gada pieauguma tempam sasniedzot 7.6% (augstâkais kopð 1997. gada
2. pusgada). 1. ceturksnî gada inflâcija pieauga katru mçnesi (martâ – 8.5%; sk. 4. att.).

1. ceturksnî bija vçrojams atseviðíu administratîvi regulçjamo cenu kâpums, kas vidçji nepârsniedza
iepriekðçjâ gada pieauguma tempu. Nozîmîgas pârmaiòas bija februârî, kad bûtiski sadârdzinâjâs sa-
biedriskâ transporta pakalpojumi, un gada sâkumâ tika paaugstinâta arî maksa par elektroenerìiju.
Tâpat dârgâki kïuva atseviðíi ar mâjokïa uzturçðanu saistîtie pakalpojumi (ûdensapgâde, kanalizâcija).

Degvielas cenu pieaugumu ierobeþoja naftas cenu tendences. Janvârî un februârî degvielas cenu pâr-
maiòu rezultâtâ nedaudz samazinâjâs kopçjâ inflâcija. Neapstrâdâtâs pârtikas cenu devums kopçjâ
cenu pieaugumâ salîdzinâjumâ ar iepriekðçjâ gada beigâm bûtiski nemainîjâs, bet apstrâdâtâs pârtikas
cenu kâpuma temps palielinâjâs citu izmaksu dçï.

1. ceturksnî kopumâ bûtiski pieauga pamatinflâcijas komponentu devums kopçjâ inflâcijâ. Netika novç-
rots preèu cenu straujð kâpums, jo to ierobeþoja konkurence un mçrens inflâcijas lîmenis galvenajâs
tirdzniecîbas partnervalstîs. Prognozçtâ tabakas akcîzes nodokïa paaugstinâjuma ietekme gada sâkumâ
nebija vçrojama, kas skaidrojams ar iepriekðçjos periodos pirktu akcîzes marku krâjumiem un konku-
renci tirgû, kas, iespçjams, samazina peïòas normu. Straujo pamatinflâcijas kâpumu noteica galvenokârt
administratîvi neregulçjamo pakalpojumu cenu gada pieaugums (10.6%), turpinot sadârdzinâties sa-
biedriskâs çdinâðanas, personîgâs aprûpes, apìçrbu kopðanas un tîrîðanas, apavu remonta, apdroðinâ-
ðanas, atpûtas un kultûras pakalpojumiem atalgojuma un materiâlo izmaksu kâpuma dçï. Savukârt
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PVN samazinâtâs likmes (5%) piemçroðana daþiem (t.sk. personîgâs aprûpes) pakalpojumiem neno-
droðinâja ðo pakalpojumu cenu lîmeòa stabilizçðanos.

1. ceturksnî turpinâjâs nozîmîgs raþotâju cenu kâpums rûpniecîbâ. Salîdzinâjumâ ar iepriekðçjo ceturksni
rûpniecîbas produkcija sadârdzinâjâs par 5.7%, iekðzemes tirgû pârdotâs produkcijas cenâm kâpjot
daudz straujâk nekâ eksportçtâs produkcijas cenâm (attiecîgi par 7.1% un 3.9%). Lielâkais iekðzemes
tirgû pârdotâs produkcijas raþotâju cenu indeksa rûpniecîbâ kâpums bija ilglietojuma patçriòa precçm
(9.5%), enerìijai (8.9%), starppatçriòa precçm (8.1%) un kapitâlprecçm (7.8%). Savukârt eksportçto
îslaicîga patçriòa preèu cenas palielinâjâs visstraujâk (par 6.0%). Gada laikâ raþotâju cenu kâpums
sasniedza 15.8%, t.sk. iekðzemes tirgû pârdotajai produkcijai – 16.6%. Iekðzemes tirgû pârdotâs pro-
dukcijas cenas visvairâk pieauga starppatçriòa precçm, enerìijai un ilglietojuma patçriòa precçm, bet
eksportçtajai produkcijai – starppatçriòa precçm, ko visvairâk ietekmçja koksnes izstrâdâjumu cenu
kâpums (25.2%).

1. ceturksnî turpinâjâs straujð bûvniecîbas izmaksu kâpums. Ceturkðòa laikâ tâs pieauga par 6.5%, t.sk.
strâdnieku darba samaksa – par 8.0%, maðînu un mehânismu uzturçðanas izmaksas – par 7.4%, bet
bûvmateriâli sadârdzinâjâs par 5.0%. Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu bûvniecîbas
izmaksas kopumâ palielinâjâs par 30.0%, t.sk. darba samaksa – par 52.8%, maðînu un mehânismu
uzturçðanas izmaksas – par 33.3% un bûvmateriâlu izmaksas – par 18.1%.

FISKÂLAIS SEKTORS

1. ceturksnî strauji palielinâjâs gan valsts konsolidçtâ kopbudþeta ieòçmumi, gan izdevumi, finansiâlajam
pârpalikumam sasniedzot 151.1 milj. latu jeb 5.2% no IKP (2006. gada 1. ceturksnî – attiecîgi 124.3 milj.
latu un 5.4% no IKP; sk. 5. att.).

Valsts konsolidçtâ kopbudþeta pârpalikumu noteica pârpalikums valsts pamatbudþetâ (31.1 milj. latu),
sociâlâs apdroðinâðanas fondâ (66.5 milj. latu) un paðvaldîbu konsolidçtajâ budþetâ (53.1 milj. latu; sk.
6. att.).

Valsts konsolidçtâ kopbudþeta ieòçmumi 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu
palielinâjâs par 29.9% (lîdz 40.7% no IKP; par 1.4 procentu punktiem). To galvenokârt noteica straujais
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nodokïu ieòçmumu kâpums (239.5 milj. latu jeb 33.4%, t.i., 33.0% no IKP, pieaugums – 2.0 procentu
punkti; sk. 7. att.). Nozîmîgi palielinoties nodarbinâto skaitam un darba samaksai, sociâlâs apdroðinâ-
ðanas iemaksu un iedzîvotâju ienâkuma nodokïa ieòçmumi pieauga attiecîgi par 35.2% un 34.3%.
Straujâ uzòçmumu peïòas kâpuma dçï uzòçmuma ienâkuma nodokïa ieòçmumi palielinâjâs par 64.7%.
Saglabâjoties privâtâ patçriòa spçcîga kâpuma tendencei un ar 1. janvâri palielinoties akcîzes nodokïa
likmei naftas produktiem un tabakas izstrâdâjumiem, PVN un akcîzes nodokïa ieòçmumi pieauga
attiecîgi par 34.8% un 18.0%. Nodokïu ieòçmumu kâpumâ lielâkais bija sociâlâs apdroðinâðanas iemaksu
un PVN ieòçmumu ieguldîjums (sk. 8. att.). Valsts konsolidçtâ kopbudþeta ieòçmumu kâpumu veicinâja
arî nenodokïu ieòçmumu un paðu ieòçmumu pieaugums (attiecîgi 25.7% un 54.4%). Savukârt no ES
fondiem saòemto lîdzekïu apjoms 1. ceturksnî samazinâjâs par 0.5%.

Valsts konsolidçtâ kopbudþeta izdevumi 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu
palielinâjâs par 31.2% (lîdz 35.5% no IKP; par 1.5 procentu punktiem vairâk nekâ iepriekðçjâ gada
atbilstoðajâ periodâ). Vairâk nekâ pusi no valsts konsolidçtâ kopbudþeta izdevumiem veidoja izdevumi
valsts sektorâ nodarbinâto darba samaksai un sociâlâs apdroðinâðanas iemaksâm, kâ arî sociâlajiem
pabalstiem. Kapitâlo izdevumu îpatsvars valsts konsolidçtâ kopbudþeta izdevumos bija 7.0% (sk. 9. att.).

Marta beigâs valsts un paðvaldîbu kopçjais parâds bija 1 166.1 milj. latu, 1. ceturksnî palielinoties par
50.9 milj. latu. Parâda pieaugumu galvenokârt radîja valsts iekðçjâ parâda kâpums (53.9 milj. latu), ko
noteica valdîbas vçrtspapîru emisija. Savukârt valsts ârçjais parâds nedaudz samazinâjâs.
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1 Kremer, Jana, Braz, Rodriguez, C., Brosens, Teunis et. al. A disaggregated framework for the analysis of structural developments in public finances.

ECB Working Paper, No. 579, January 2006.
2 Tautsaimniecîbas attîstîbas ciklisko svârstîbu ietekmes uz budþeta ieòçmumiem un izdevumiem novçrtçjumu veic saskaòâ ar vienotu ECBS
metodoloìiju, kura aprakstîta pçtîjumâ (Bouthevillain, Carine, Cour-Thimann, Philippine, Dool, Gerrit, van den, et. al. Cyclically adjusted budget

balances: an alternative approach. ECB Working Paper, No. 77, September 2001) un Latvijas datiem piemçrotâ pçtîjumâ (Grundîza, Sigita, Stikuts,
Dainis, Tkaèevs, Oïegs. "Latvijas valsts konsolidçtâ kopbudþeta cikliski koriìçtâ bilance". Rîga : Latvijas Banka, 2005. Pçtîjums 5/2005).
3 Saskaòâ ar Latvijas Bankas novçrtçjumu iedzîvotâju ienâkumu nodokïa elastîba attiecîbâ pret vidçjo atalgojumu ir 1.3. Pieòemts, ka pârçjo
nodokïu ieòçmumu elastîba ir 1.

3. ielikums. Latvijas valsts konsolidçtâ kopbudþeta ieòçmumu un izdevumu strukturâlâ analîze

ECBS speciâlisti 2006. gadâ izstrâdâja un publicçja valsts konsolidçtâ kopbudþeta ieòçmumu un izdevumu
analîzes metodoloìiju.1 Analîzi veic divos posmos:
– vispirms atdala tautsaimniecîbas attîstîbas cikla ietekmi uz budþeta ieòçmumiem un izdevumiem,2 vien-
reizçju un pagaidu pasâkumu un procentu maksâjumu ietekmi, tâdçjâdi novçrtçjot strukturâlos ieòçmumus,
strukturâlos primâros izdevumus un strukturâlo primâro bilanci, kuras pârmaiòas raksturo fiskâlâs politikas
virzienu;
– tad analizç strukturâlo ieòçmumu un strukturâlo primâro izdevumu dinamiku, kas nosaka pârmaiòas
strukturâlajâ sâkotnçjâ bilancç (sk. tabulu).

Tabula

LATVIJAS VALSTS KONSOLIDÇTÂ KOPBUDÞETA STRUKTURÂLO RÂDÎTÂJU PÂRMAIÒAS 2004.–2006. GADÂ
(procentu punktos no potenciâlâ IKP faktiskajâs cenâs)

Budþeta râdîtâjs 2004 2005 2006 2004–2006

Faktiskâ budþeta bilance 0.6 0.8 0.6 2.0

– cikliskâ komponente –0.3 0.6 1.7 2.0

– vienreizçji un pagaidu pasâkumi 0.1 0 –0.3 –0.2

– procentu maksâjumi 0 –0.1 –0.1 –0.2

Strukturâlâ primârâ bilance 0.8 0 –0.8 0

Strukturâlie ieòçmumi 1.8 0.4 1.5 3.7

Strukturâlie nodokïu ieòçmumi 0.1 0.2 0.3 0.7

Elastîbas efekts 0.1 0.2 0.3 0.7

Pieauguma tempa efekts –0.8 –0.1 0.4 –0.5

Normatîvo aktu grozîjumu efekts 0.2 0 0 0.2

Neizskaidrotâ komponente 0.6 0.1 –0.4 0.3

t.sk. uzòçmuma ienâkuma nodoklis 0.6 0.3 0.4 1.3

Nenodokïu ieòçmumi 1.7 0.1 1.2 3.0

t.sk. ES fondu pârvedumi 0.8 0.5 –0.1 1.2

Strukturâlie primârie izdevumi 1.0 0.4 2.3 3.7

Sociâlie maksâjumi –0.5 –0.6 0 –1.2

t.sk. izdevumi vecuma pensijâm –0.5 –0.4 –0.2 –1.1

Subsîdijas –0.2 –0.1 0.1 –0.2

Darbinieku atalgojums –0.2 –0.3 0.4 –0.1

Starppatçriòð 0 –1.5 0 –1.5

Bruto pamatkapitâla veidoðana 0.8 0.2 0.2 1.1

Citi izdevumi 1.2 2.7 1.7 5.6

t.sk. pârçjie kârtçjie pârvedumi 0.5 1.8 1.5 3.8

kapitâla pârvedumi 0.5 1.2 0.3 2.0

Papildpostenis: Izdevumi veselîbas aprûpei 0.1 0.1 0.5 0.7

Avoti: CSP dati un Latvijas Bankas aprçíini.

Pârmaiòas nodokïu strukturâlo ieòçmumu attiecîbâ pret IKP nosaka trîs faktori. Pirmkârt, ar nodokli
apliekamâ bâze var pieaugt tempâ, kas atðíiras no IKP pieauguma tempa (t.s. nodokïa makroekonomiskâs
bâzes un IKP atðíirîga pieauguma tempa efekts). Otrkârt, var tikt veikti grozîjumi nodokïu normatîvajos
aktos, kuru rezultâtâ tiek palielinâtas vai samazinâtas nodokïu likmes vai tiek paplaðinâta vai samazinâta
apliekamâ bâze (normatîvo aktu grozîjumu efekts). Treðkârt, daþu nodokïu kategoriju ieòçmumu elastîba
attiecîbâ pret bâzi pârsniedz 1 (elastîbas efekts3). Ja pçc minçto faktoru novçrtçðanas tomçr nav iespçjams
pilnîbâ izskaidrot pârmaiòas nodokïu ieòçmumu attiecîbâ pret IKP, veidojas t.s. neizskaidrotâ komponente,
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kuru var radît vairâki faktori (nepiemçrotas makroekonomiskâs bâzes izmantoðana analîzç, nodokïu ad-
ministrçðanas uzlaboðanâs, neprecizitâtes nodokïu normatîvo aktu grozîjumu ietekmes novçrtçðanâ).

Latvijas valsts konsolidçtajâ kopbudþetâ 2006. gadâ bija pârpalikums (0.4% no IKP). Budþeta bilance
salîdzinâjumâ ar 2005. gadu uzlabojâs par 0.6 procentu punktiem no IKP, bet pçdçjo triju gadu laikâ
salîdzinâjumâ ar 2003. gadu – par 2.0 procentu punktiem. Tomçr, ja neòem vçrâ tautsaimniecîbas attîstîbas
ciklisko svârstîbu ietekmi uz budþeta bilanci, budþeta stâvoklis nav mainîjies. Tâtad Latvijas valsts konso-
lidçtais kopbudþets, neòemot vçrâ ciklisko faktoru, vienreizçju un pagaidu pasâkumu un parâda apkal-
poðanas maksâjumu ietekmi, ir sabalansçts. 2004. gadâ budþeta bilance strukturâlajâ izteiksmç uzlabojâs
par 0.8 procentu punktiem no IKP4. Tomçr 2006. gadâ îstenotâs ekspansîvâs fiskâlâs politikas (tautsaim-
niecîbai pârsniedzot potenciâlo attîstîbas lîmeni) ietekmç budþeta primârâ strukturâlâ bilance pasliktinâjâs
par 0.8 procentu punktiem, atgrieþoties 2003. gada lîmenî (0% no IKP). 2006. gadâ pozitîvâ cikla ietekmç
radîtie papildu ieòçmumi daïçji tika izmantoti, lai palielinâtu strukturâlos izdevumus.

Budþeta strukturâlo ieòçmumu attiecîba pret IKP triju gadu laikâ palielinâjâs par 3.7 procentu punktiem
no IKP. Kâpumu veicinâja nenodokïu ieòçmumu attiecîbas pret IKP pieaugums par 3.0 procentu punktiem,
ko noteica ES fondu lîdzekïu apgûðanas sâkðana un ieòçmumu no valsts sektorâ saraþoto preèu un pakal-
pojumu pârdoðanas par tirgus cenâm pieaugums. Nodokïu strukturâlo ieòçmumu attiecîba pret IKP pa-
lielinâjâs par 0.7 procentu punktiem. Akcîzes nodokïa likmju paaugstinâðanas ietekmi daïçji kompensçja
uzòçmuma ienâkuma nodokïa likmes turpmâka samazinâðana 2004. gadâ (no 19% lîdz 15%) un ar
iedzîvotâju ienâkuma nodokli neapliekamâ minimuma un atvieglojuma apmçra par apgâdâjamâm per-
sonâm paaugstinâðana 2005. un 2006. gadâ. Tâdçjâdi normatîvo aktu grozîjumu kopçjâ ietekme uz nodokïu
ieòçmumu attiecîbas pret IKP pieaugumu triju gadu laikâ bija 0.2% no IKP. Ar nodokïiem apliekamo
makroekonomisko mainîgo un IKP atðíirîga pieauguma tempa efekta ieguldîjums nodokïu ieòçmumu
attiecîbas pret IKP kâpumâ bija negatîvs (–0.5% no IKP). 2004. un 2005. gadâ tautsaimniecîbâ nodarbinâto
darba samaksas pieauguma temps bija mazâks nekâ IKP kâpuma temps. Elastîbas efekts bija samçrâ liels
straujâ darba samaksas kâpuma dçï (triju gadu laikâ vidçjâ darba samaksa tautsaimniecîbâ palielinâjâs
par 51.4%). Neizskaidrotâ komponente bija pozitîva uzòçmuma ienâkuma nodokïa pieauguma lielâs
pozitîvâs neizskaidrotâs komponentes dçï. Tas norâda, ka pçc uzòçmuma ienâkuma nodokïa likmes sa-
mazinâðanas varçja uzlaboties ðâ nodokïa iekasçðana.

Latvijas valdîba izmantoja budþeta strukturâlo ieòçmumu kâpumu, lai palielinâtu budþeta izdevumus.
Pirmkârt, ar 2004. gadu Latvijâ sâkâs ES fondu apguve, kas vienlaikus palielinâja ieòçmumus, bet vçl
vairâk – izdevumus, jo ES fondu finansçjumam jânodroðina Latvijas lîdzfinansçjums. Otrkârt, bûtiski
tika palielinâti izdevumi investîcijâm (triju gadu laikâ par 1.1 procentu punktu). Treðkârt, 2005. gadâ tika
uzsâkta veselîbas aprûpes sistçmas reforma, kas palielinâja izdevumus veselîbas aprûpei par 0.7 procentu
punktiem salîdzinâjumâ ar 2003. gadu. Nozîmîgs bija arî kapitâlo pârvedumu un pârçjo kârtçjo pârvedumu
palielinâjums (pat pçc izdevumu veselîbas aprûpei un ES fondu projektu îstenoðanai atskaitîðanas)5. Minçto
izdevumu posteòu palielinâjumu attiecîbâ pret IKP daïçji kompensçja vecuma pensiju izdevumu attiecîbas
pret IKP samazinâjums par 1.1 procentu punktu. Îstenotâ vecuma pensiju sistçmas reforma paredzçja
pensijas vecuma pakâpenisku paaugstinâðanu gan vîrieðiem, gan sievietçm un pensijas apmçra indeksâciju,
galvenokârt pamatojoties uz cenu lîmeòa kâpumu un tikai daïçji òemot vçrâ darba samaksas pieaugumu.
Tas ïâva nozîmîgi ierobeþot pensiju izdevumu kâpumu un veidot pârpalikumu valsts sociâlâs apdroðinâðanas
fondâ.

Tâtad pçc pievienoðanâs ES 2004. gadâ Latvijas îstenotâs fiskâlâs politikas virziens bija neitrâls. Strukturâlo
ieòçmumu kâpums tika pilnîbâ izlietots. Tâpçc ir svarîgi, cik noturîgi ir budþeta strukturâlie ieòçmumi,
òemot vçrâ, piemçram, ka tos ïoti lielâ mçrâ ietekmçja uzòçmuma ienâkuma nodokïa ieòçmumu pieauguma
daïa, ko nevar izskaidrot makroekonomisko mainîgo potenciâlo vçrtîbu pârmaiòas un nodokïu normatîvo
aktu grozîjumi. Ja ðî daïa ir kaut kâdâ veidâ saistîta ar straujo tautsaimniecîbas izaugsmi, pasliktinoties
tautsaimniecîbas stâvoklim, neizskaidrotâs komponentes zîme var mainîties uz pretçjo, kas negatîvi ietekmçs
strukturâlo primâro bilanci.

4 Ðeit un turpmâk, analizçjot strukturâlo râdîtâju pârmaiòas attiecîbâ pret IKP, tiek izmantots potenciâlais IKP faktiskajâs cenâs.
5 Nozîmîgais pârçjo kârtçjo pârvedumu pieaugums un vienlaicîgs starppatçriòa samazinâjums 2005. gadâ izskaidrojams ar klasifikâcijas pârmaiòâm.
Daïa izdevumu, kas lîdz 2005. gadam tika klasificçta kâ starppatçriòð, ar 2005. gadu klasificçta kâ pârçjie kârtçjie pârvedumi.
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MONETÂRÂ UN FINANÐU ATTÎSTÎBA

Banku likviditâte un Latvijas Bankas operâcijas

Satricinâjumi Latvijas valûtas tirgû 1. ceturksnî ietekmçja lata kursu, procentu likmes, Latvijas Bankas
monetâro politiku, skaidrâs naudas apjomu un veidu, kâ bankas nodroðinâja likviditâti.

Situâcija finanðu tirgû lîdz februâra vidum bija mierîga, bet februâra otrajâ pusç un îpaði martâ tirgus
dalîbnieku vçrtçjums par Latvijas tautsaimniecîbas attîstîbas riskiem mainîjâs un latu piedâvâjums
tirgû krasi palielinâjâs. Nerezidentu MFI, kuras paðas vai to klienti veica darîjumus Latvijâ, sâka pârdot
latus bankâm, kuras savukârt tos pârdeva Latvijas Bankai. Janvârî un februârî bankas tos vçl nepârdeva
centrâlajai bankai, bet martâ neto pârdeva latus centrâlajai bankai 215.7 milj. latu apjomâ.

Latvijas Banka latu likviditâtes iztrûkumu sâkotnçji daïçji kompensçja, palielinot piedâvâjumu
refinansçðanas operâciju un valûtas mijmaiòas darîjumu izsolçs. Ar 2007. gada 24. martu Latvijas Banka
palielinâja refinansçðanas likmi par 0.5 procentu punktiem (lîdz 5.50%) un aizdevumu iespçjas uz
nakti (iepriekð – lombarda kredîtu) procentu likmi (lîdz 6.50%), kas sadârdzinâja iespçjamos spekula-
tîvos darîjumus ar latiem. Procentu likmju paaugstinâðanu noteica makroekonomisko risku pieaugums.
Latvijas Banka, palielinot procentu likmes, atbalstîja valdîbas centienus samazinât inflâciju un stabilizçt
makroekonomisko situâciju. Ðo lçmumu ietekmçja arî procentu likmju kâpums eiro zonâ.

Marta beigâs Latvijas Banka samazinâja piedâvâjumu vienâ galveno refinansçðanas operâciju izsolç
lîdz 5 milj. latu un valûtas mijmaiòas darîjumu dienas apjomu – lîdz 10 milj. latu. Latu piedâvâjuma
sarukums nostiprinâja lata kursu un mazinâja latu pârdoðanu Latvijas Bankai. Aprîlî bankas vairs
neslçdza latu pârdoðanas tagadnes darîjumus ar Latvijas Banku, jo latu pieprasîjums starpbanku tirgû
pârsniedza piedâvâjumu.

1. ceturksnî kopçjais galvenajâs refinansçðanas operâcijâs piedâvâtais apjoms bija 875.0 milj. latu (par
8.9% mazâk nekâ iepriekðçjâ ceturksnî). Toties pieprasîjums pieauga 5.5 reizes (lîdz 190.8 milj. latu;
mazâks nekâ 2006. gada pirmo triju ceturkðòu vidçjais pieprasîjums). Visi izsniegtie kredîti bija ar
termiòu 7 dienas; to vidçjâ procentu likme palielinâjâs no 5.00% 2006. gada 4. ceturksnî lîdz 5.72%
2007. gada 1. ceturksnî. Galveno refinansçðanas operâciju vidçjais atlikums 1. ceturksnî bija 5.5 milj.
latu (iepriekðçjâ ceturksnî – 3.6 milj. latu). Nozîmîgâkie monetârâs politikas instrumenti bija noguldî-
jumu iespçjas uz nakti un valûtas mijmaiòas darîjumi.

4. ielikums. Latvijas Bankas monetâro operâciju pârmaiòas

Ar 2007. gada 24. martu mainîti daþu Latvijas Bankas monetâro operâciju nosaukumi un to veikðanas
kârtîba. Repo operâcijas tika pârveidotas par galvenajâm refinansçðanas operâcijâm, un divu termiòu
(7 un 28 dienas) vietâ saglabâts tikai 7 dienu termiòð. Papildus Latvijas Banka ieviesa ilgâka termiòa
refinansçðanas operâcijas, kuru termiòð ir 91 diena, tomçr praksç ðîs operâcijas vçl netika veiktas.

Lombarda kredîtu, ar kuriem varçja aizòemties naudu uz termiòu lîdz vienam mçnesim, vietâ Latvijas
Banka ieviesa aizdevumu iespçju uz nakti, kas paredz kredîta atmaksu nâkamajâ dienâ. Tâpat Latvijas
Banka vairs nepiesaistîs noguldîjumus ar termiòu 7 un 14 dienas, ievieðot noguldîjumu iespçju uz nakti,
kas paredz, ka noguldîjums bankai tiek atmaksâts nâkamajâ dienâ. Latvijas Banka saglabâja iespçju
veikt neregulâras termiònoguldîjumu izsoles, bet ðis instruments tiks izmantots tikai îpaðos gadîjumos.
Latvijas Bankas padome noteica, ka galveno refinansçðanas operâciju izsoles minimâlâ aizdevuma procentu
likme, ilgâka termiòa refinansçðanas operâciju izsoles minimâlâ aizdevuma procentu likme, valûtas mij-
maiòas darîjumu, pârdodot latus bankâm ar atpirkðanu, izsoles minimâlâ latu procentu likme, valûtas
mijmaiòas darîjumu, pçrkot latus no bankâm ar atpârdoðanu, izsoles maksimâlâ latu procentu likme un
termiònoguldîjumu izsoles maksimâlâ noguldîjuma procentu likme ir vienâda ar Latvijas Bankas refi-
nansçðanas likmi.

Valûtas mijmaiòas darîjumu izsolçs ieviestas ðâdas pârmaiòas. Kopð 24. marta Latvijas Banka piedâvâ
veikt darîjumus tikai ar eiro (iepriekð darîjumi tika veikti arî ar ASV dolâriem), un triju darîjuma termiòu
(7, 28, 91 diena) vietâ noteikts tikai viens termiòð – 7 dienas.
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Latvijas Banka mainîja arî ieíîlâðanas kârtîbu. Turpmâk visâm operâcijâm, kurâs tiek izmantota íîla,
ieviests vienâds íîlas vçrtîbas aprçíinâðanas veids. Tomçr íîlas nav piesaistîtas katram konkrçtam darîju-
mam atseviðíi, bet to apjoms – kopçjai saistîbu pret Latvijas Banku summai. Latvijas Banka íîlas pârval-
dîðanâ izmanto pûla metodi, t.i., Latvijas Banka visus darîjumu nodroðinâðanai ieíîlâtos bankas vçrtspa-
pîrus apvieno vienâ íîlâ, kuru izmanto par nodroðinâjumu ðîs bankas kopçjam aizdevuma apjomam un
ikvienam aizdevumam. Íîlas pietiekamîba katru dienu tiek pârrçíinâta, pamatojoties uz ieíîlâto vçrtspapîru
cenu pârmaiòâm, un, ja íîlas apjoms kïûst mazâks par saistîbâm, tiek prasîta papildu íîla.

Noguldîjumu iespçjas uz nakti (iepriekð – banku termiònoguldîjumu) vidçjais atlikums 2006. gada
4. ceturksnî bija 69.0 milj. latu, bet 2007. gada 1. ceturksnî – 56.0 milj. latu. Tâtad kopumâ 1. ceturksnî
bija augsta latu likviditâte. No februâra vidus lîdz marta beigâm noguldîjumu iespçjas uz nakti vidçjais
dienas atlikums bija 19.7 milj. latu.

Aizdevumu iespçja uz nakti iepriekð netika izmantota, bet 1. ceturksnî aizdevumu iespçjas uz nakti
vidçjais dienas atlikums bija 1.6 milj. latu. Bankas ðos aizdevumus izmantoja rezervju prasîbu izpildei,
un to vidçjâ procentu likme bija 6.34%.

Valûtas mijmaiòas darîjumu vidçjais dienas atlikums 1. ceturksnî bija 18.7 milj. latu (2006. gadâ tas
nevienâ ceturksnî nepârsniedza 1 milj. latu). Ârvalstu valûtas mijmaiòas darîjumi tika piedâvâti
908.0 milj. latu apjomâ, bet pieprasîjums bija 400.0 milj. latu. Latvijas Banka neveica darîjumus valdîbas
vçrtspapîru otrreizçjâ tirgû.

Neraugoties uz procentu likmju pieauguma tendenci eiro zonâ un Latvijas Bankas refinansçðanas likmes
paaugstinâjumu, starpbanku tirgû latos veikto darîjumu uz nakti vidçjâ svçrtâ procentu likme 1. ceturksnî
palielinâjâs tikai par 24 bâzes punktiem (lîdz 3.22%). Procentu likmju kâpums bija mçrens, jo banku
latu likviditâte bija pietiekama. Tomçr marta beigâs bankas aktîvâk pârdeva latus Latvijas Bankai, un
1. ceturkðòa beigâs bankâm sâka veidoties latu likviditâtes iztrûkums, starpbanku tirgû latos veikto
darîjumu uz nakti procentu likmçm pieaugot lîdz 6.76%.

Lielâkas procentu likmju svârstîbas bija vçrojamas darîjumos mazâk izmantoto termiòu indeksam –
6 un 12 mçneðu RIGIBOR februârî sasniedza 9.30%. Pieaugot Latvijas starpbanku îstermiòa darîjumu
procentu likmçm, marta beigâs bija vçrojams atkârtots procentu likmju kâpums – 3 un 6 mçneðu
RIGIBOR palielinâjâs attiecîgi lîdz 8.85% un 8.65%. Vidçji ceturksnî 3 un 6 mçneðu RIGIBOR pieauga
attiecîgi par 70 un 92 bâzes punktiem (lîdz 5.23% un 5.84%; sk. 10. att.).

Lai gan salîdzinâjumâ ar 2006. gada 4. ceturksni procentu likmes pieauga, ienesîguma lîkne vidçji
1. ceturksnî saglabâja lîdzðinçjo slîpumu. Tomçr marta beigâs, krasi palielinoties îstermiòa procentu
likmçm, ienesîguma lîkne kïuva inversa.

Starpbanku tirgû latos veikto darîjumu apjoms 1. ceturksnî bija îpaði liels – vidçji dienâ 56 milj. latu jeb
par 16.0% vairâk nekâ iepriekðçjâ ceturksnî un 1.8 reizes vairâk nekâ iepriekðçjâ gadâ. Starpbanku
tirgû vairâk nekâ iepriekð tika aizdoti eiro un ASV dolâri – to apjoms salîdzinâjumâ ar iepriekðçjo
ceturksni pieauga attiecîgi par 20.0% un 11.0%.
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Neraugoties uz satricinâjumiem naudas tirgos, kreditçðanas pieauguma tendences 1. ceturksnî gandrîz
nemainîjâs. Joprojâm kreditçðanas tempa noteicoðais faktors bija hipotekârâ kreditçðana. Nozîmîgi
pieauga eiro izsniegto kredîtu atlikums, un saglabâjâs mçrens latos izsniegto kredîtu atlikuma kâpums.
1. ceturksnî rezidentu finanðu iestâdçm, nefinanðu sabiedrîbâm un mâjsaimniecîbâm izsniegto kredîtu
atlikums palielinâjâs par 1.0 mljrd. latu (2006. gada 4. ceturksnî – par 1.2 mljrd. latu). Kredîtu atlikuma
gada pieauguma temps bûtiski nemainîjâs (martâ – 58.2%; 2006. gada decembrî – 58.4%). Rezidentu
finanðu iestâdçm un nefinanðu sabiedrîbâm izsniegto aizdevumu gada kâpuma temps martâ bija 46.0% –
par 1.0 procentu punktu mazâks nekâ decembrî. Savukârt mâjsaimniecîbâm izsniegto kredîtu atlikuma
gada pieauguma temps nedaudz palielinâjâs (no 75.5% decembrî lîdz 76.0% martâ).

Kredîtu atlikuma kâpumu joprojâm galvenokârt noteica hipotçku kredîta atlikuma palielinâðanâs.
1. ceturksnî kopumâ tas pieauga par 614.4 milj. latu, mâjsaimniecîbâm mâjokïa iegâdei izsniegto kredîtu
atlikumam palielinoties par 569.2 milj. latu. Uzòçmçjdarbîbai izsniegto kredîtu atlikuma pieaugumâ
dominçja komerckredîta atlikuma kâpums (227.5 milj. latu), mazâk (par 70.5 milj. latu) palielinoties
industriâlâ kredîta atlikumam. Martâ salîdzinâjumâ ar decembri samazinâjâs hipotçku kredîta un
patçriòa kredîta atlikuma gada pieauguma temps (attiecîgi lîdz 86.5% un 60.6%), bet palielinâjâs kredîta
mâjokïa iegâdei, industriâlâ kredîta un komerckredîta atlikuma gada kâpuma temps (attiecîgi lîdz
89.7%, 29.1% un 22.9%; sk. 12. att.).

Joprojâm lielâko daïu kredîtu atlikuma pieauguma veidoja eiro izsniegto kredîtu atlikums (kâpums –
860.0 milj. latu), mçrenâk (par 182.6 milj. latu) augot latos izsniegto kredîtu atlikumam un gandrîz
nemainoties citâs valûtâs izsniegto kredîtu atlikumam. Eiro izsniegto kredîtu atlikuma gada pieauguma
temps turpinâja samazinâties (martâ – 87.1%), bet latos izsniegto kredîtu atlikuma gada kâpuma temps
nedaudz pieauga (par 0.8 procentu punktiem; lîdz 22.3%). Tomçr eiro izsniegto kredîtu atlikuma

Naudas râdîtâju dinamika

Augot valdîbas noguldîjumu, obligâto rezervju prasîbu un bankâm izsniegto kredîtu atlikumam un
samazinoties banku termiònoguldîjumu atlikumam Latvijas Bankâ, 1. ceturksnî naudas bâze M0 saruka
par 68.0 milj. latu. Naudas bâzes un MFI noguldîjumu atlikuma centrâlajâ bankâ gada pieauguma
tempam palçninoties, MFI noguldîjumu atlikums Latvijas Bankâ un naudas bâze M0 marta beigâs
salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu palielinâjâs attiecîgi par 96.3% un 50.3%. Visos
ceturkðòa mçneðos samazinâjâs skaidrâs naudas pieprasîjums (kopumâ par 43.9 milj. latu), un tâs gada
pieauguma temps saruka lîdz 19.1% (zemâkais râdîtâjs pçdçjo 10 mçneðu laikâ).

Latvijas Bankas naudas piedâvâjumu 1. ceturksnî palielinâja bankâm izsniegto kredîtu atlikuma pie-
augums par 41.9 milj. latu un banku termiònoguldîjumu un noguldîjumu iespçjas uz nakti centrâlajâ
bankâ samazinâðanâs par 40.7 milj. latu. Valdîbas noguldîjumu atlikumam Latvijas Bankâ palielinoties
par 175.6 milj. latu, bûtiski saruka naudas piedâvâjums.

Valûtas mijmaiòas darîjumi lîdzsvaroja centrâlâs bankas veikto ârvalstu valûtas pârdoðanu. Latvijas
Bankas tîro ârçjo aktîvu apjoms janvârî un februârî pieauga mçreni, bet martâ samazinâjâs. 1. ceturksnî
kopumâ tas pieauga par 41.4 milj. latu jeb 1.7%, kopð 2006. gada marta palielinoties par 57.5%. Emitçtâs
nacionâlâs valûtas segums ar centrâlâs bankas tîrajiem ârçjiem aktîviem marta beigâs bija 112.6% (sk.
11. att.).



23

1 · 2007

îpatsvars visu izsniegto kredîtu atlikumâ 1. ceturkðòa beigâs sasniedza 73.8%, bet latos izsniegto kredîtu
atlikuma îpatsvars samazinâjâs lîdz 22.6%.

Lîdz ar straujo kreditçðanas attîstîbu turpinâja palielinâties kredîtu atlikuma attiecîba pret IKP.
Kredîtiem kopumâ tâ palielinâjâs no 86.3% 2006. gada 4. ceturkðòa beigâs lîdz 92.9% 2007. gada 1. ce-
turkðòa beigâs (t.sk. kredîtiem mâjsaimniecîbâm – attiecîgi no 38.2% lîdz 41.9% un kredîtiem finanðu
iestâdçm un nefinanðu sabiedrîbâm – no 48.1% lîdz 51.0%). Uzòçmçjdarbîbai izsniegto kredîtu atlikuma
kâpumu visvairâk veicinâja to atlikuma pieaugums operâcijâs ar nekustamo îpaðumu, nomâ un citâ
komercdarbîbâ (par 188.5 milj. latu jeb 11.7%). Bûtiski auga izsniegto kredîtu atlikums arî finanðu
starpniecîbâ (par 120.6 milj. latu jeb 13.8%) un apstrâdes rûpniecîbâ (par 102.6 milj. latu jeb 15.0%).
Tâpçc perioda beigâs operâcijâm ar nekustamo îpaðumu, nomai un citai komercdarbîbai bija izsniegti
30.4% no kopçjâ kredîtu atlikuma, finanðu starpniecîbai – 16.8% un apstrâdes rûpniecîbai – 13.3%,
savukârt kredîti tirdzniecîbai veidoja 12.4% no visiem uzòçmçjdarbîbai izsniegtajiem kredîtiem.

Plaðâs naudas M3 pieaugums 1. ceturksnî (230.1 milj. latu) bija 2.6 reizes mazâks nekâ kâpums iepriekðçjâ
ceturksnî. Naudas piedâvâjumu ietekmçja nedaudz lçnâks iekðzemes noguldîjumu (îpaði latos veikto
noguldîjumu) atlikuma palielinâjums un skaidrâs naudas pieprasîjuma kritums, iespçjams, saistîbâ ar
baumâm par lata devalvâciju. Kopumâ plaðâs naudas M3 gada kâpuma temps samazinâjâs no 40.3%
decembrî lîdz 36.7% martâ (sk. 13. att.). Noguldîjumu uz nakti un noguldîjumu ar brîdinâjuma termiòu
par izòemðanu atlikuma gada pieauguma temps turpinâja samazinâties, savukârt bûtiski pieauga no-
guldîjumu ar noteikto termiòu lîdz 2 gadiem atlikuma kâpuma temps (par 11.2 procentu punktiem;
lîdz 44.9%). Skaidrâ nauda apgrozîbâ (bez atlikumiem MFI kasçs) pçc sezonâlâ krituma janvârî turpinâja
sarukt arî februârî un martâ (1. ceturksnî kopâ – par 35.7 milj. latu). Savukârt skaidrâs naudas (bez
atlikumiem MFI kasçs) gada pieauguma temps trijos mçneðos samazinâjâs par 3.0 procentu punktiem
(lîdz 20.3%).

1. ceturksnî gandrîz nemainîjâs noguldîjumu uz nakti atlikums (kâpums – 2.6 milj. latu; gada pieauguma
temps martâ – 38.2%). Mazâks bija ðaurâs naudas râdîtâja M1 gada pieaugums (33.6%; decembrî –
41.7%), bet M2 gada kâpuma temps martâ samazinâjâs lîdz 36.4% (naudas râdîtâju dinamiku Latvijâ
sk. 14. att.).

Rezidentu finanðu iestâþu, nefinanðu sabiedrîbu un mâjsaimniecîbu MFI veikto noguldîjumu atlikuma
gada kâpuma temps samazinâjâs visos 1. ceturkðòa mçneðos (kopumâ par 3.8 procentu punktiem; lîdz
37.2%). Ievçrojami lielâks 1. ceturksnî bija eiro veikto noguldîjumu atlikuma kâpums (117.3 milj. latu),
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Gandrîz visu noguldîjumu atlikuma pieaugumu (180.4 milj. latu) 1. ceturksnî veidoja mâjsaimniecîbu
veikto noguldîjumu atlikuma kâpums. Finanðu iestâþu un nefinanðu sabiedrîbu veikto noguldîjumu
atlikums pçc samazinâjuma janvârî un februârî martâ atkal sasniedza decembra lîmeni. Martâ mâjsaim-
niecîbu noguldîjumu atlikuma gada pieauguma temps bija 41.2%, finanðu iestâþu un nefinanðu sa-
biedrîbu noguldîjumu atlikuma – 31.3% (sk. 16. att.).

mçrenâk augot latos veikto noguldîjumu atlikumam (par 41.4 milj. latu), bet citâs valûtâs veikto nogul-
dîjumu atlikumam palielinoties tikai par 22.8 milj. latu. Tomçr latos veikto noguldîjumu atlikuma gada
pieauguma temps samazinâjâs par 4.0 procentu punktiem (lîdz 35.6%), bet eiro veikto noguldîjumu
atlikuma – par 7.7 procentu punktiem (lîdz 58.0%; sk. 15. att.). Noguldîjumu kopçjâ atlikumâ nedaudz
samazinâjâs latu dominance, martâ veidojot 57.4% (decembrî – 58.8%) no visiem noguldîjumiem (eiro
veiktie noguldîjumi – attiecîgi 31.6% un 30.3%).

1. ceturksnî par 178.2 milj. latu samazinâjâs MFI neto kredîts valdîbai, pieaugot centrâlâs valdîbas
noguldîjumu atlikumam Latvijas Bankâ un valdîbas noguldîjumu atlikumam pârçjâs MFI.

Kreditçðanas ekspansijai nepiecieðamo finansçjumu joprojâm galvenokârt nodroðinâja ârvalstu finan-
sçjums, MFI (izòemot Latvijas Banku) tîro ârçjo aktîvu negatîvais râdîtâjs 1. ceturksnî palielinâjâs par
700.4 milj. latu (iepriekðçjâ ceturksnî – par 802.7 milj. latu; sk. 17. att.). MFI (izòemot Latvijas Banku)
ârçjo saistîbu kâpumu ietekmçja nozîmîga lîdzekïu piesaiste no nerezidentu MFI (pieaugums 1. ce-
turksnî – 875.7 milj. latu; t.sk. no mâtesbankâm – 517.9 milj. latu), tikai nedaudz mainoties nerezidentu
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PROCENTU LIKMES

Rezidentu nefinanðu sabiedrîbâm un mâjsaimniecîbâm latos no jauna izsniegto kredîtu procentu likmes
un tâm piesaistîto termiònoguldîjumu procentu likmes 1. ceturksnî pieauga (sk. 19. att.). Janvârî latos
izsniegto kredîtu procentu likmes un piesaistîto termiònoguldîjumu procentu likmes nedaudz samazi-
nâjâs, taèu februârî un martâ, kad pieauga RIGIBOR, bija vçrojams straujð procentu likmju kâpums.
Kredîtu reâlo procentu likmju lîmenis svârstîjâs tuvu nullei, bet noguldîjumu reâlo procentu likmju
negatîvais lîmenis nedaudz samazinâjâs.

ne-MFI noguldîjumu atlikumam (sk. 18. att.). 1. ceturksnî straujâks nekâ iepriekð bija MFI (izòemot
Latvijas Banku) ârzemju aktîvu pieaugums (426.4 milj. latu), visbûtiskâk (par 251.0 milj. latu) palieli-
noties pieprasîjuma prasîbâm pret ârvalstu MFI.

Mâjsaimniecîbâm mâjokïa iegâdei latos izsniegto kredîtu ar procentu likmes darbîbas sâkotnçjo periodu
lîdz 1 gadam vidçjâ svçrtâ procentu likme kopumâ 1. ceturksnî salîdzinâjumâ ar atbilstoðo iepriekðçjâ
ceturkðòa râdîtâju bija nedaudz zemâka – 6.8% (sk. 20. att.). Savukârt eiro izsniegto kredîtu procentu
likme atbilstoði ilgâkâ periodâ vçrotajai pieauguma tendencei palielinâjâs par 0.2 procentu punktiem
(lîdz 5.5%). Mâjsaimniecîbâm no jauna mâjokïa iegâdei latos izsniegto kredîtu îpatsvars nedaudz pa-
lielinâjâs, bet ðâdu mâjokïa iegâdei eiro izsniegto kredîtu îpatsvars – samazinâjâs. Mâjsaimniecîbâm
no jauna mâjokïa iegâdei eiro izsniegto kredîtu ar procentu likmes darbîbas sâkotnçjo periodu lîdz
1 gadam un procentu likmes ar darbîbas sâkotnçjo periodu ilgâku par 1 gadu starpîba samazinâjâs, un
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Pieaugot patçriòa cenu indeksam, mâjsaimniecîbâm mâjokïa iegâdei latos izsniegto kredîtu reâlâs pro-
centu likmes 1. ceturksnî samazinâjâs par 1.6 procentu punktiem (–0.7%). Arî latos izsniegto patçriòa
kredîtu reâlâs procentu likmes samazinâjâs (vidçji ceturksnî – 9.2%; iepriekðçjâ ceturksnî – 11.0%).

Nefinanðu sabiedrîbâm no jauna latos izsniegtajiem kredîtiem, kuru apjoms bija mazâks par 0.2 milj.
eiro, ar procentu likmes darbîbas sâkotnçjo periodu lîdz 1 gadam vidçjâ svçrtâ procentu likme atbilstoði
starpbanku tirgus latu procentu likmju pieaugumam 1. ceturksnî salîdzinâjumâ ar atbilstoðo iepriekðçjâ
ceturkðòa râdîtâju palielinâjâs par 0.4 procentu punktiem (lîdz 8.6%). Savukârt eiro izsniegtajiem kre-
dîtiem tâ nemainîjâs (6.6%; sk. 22. att.). Kredîtiem, kuru apjoms bija 0.2–1 milj. eiro, ar procentu
likmes darbîbas sâkotnçjo periodu lîdz 1 gadam vidçjâ svçrtâ procentu likme 1. ceturksnî palielinâjâs:

kredîtu kopapjomâ saruka kredîtu îpatsvars ar procentu likmes darbîbas sâkotnçjo periodu lîdz 1 gadam,
bet palielinâjâs kredîtu ar ilgâku procentu likmes darbîbas sâkotnçjo periodu îpatsvars.

Arî mâjsaimniecîbâm no jauna latos izsniegto patçriòa kredîtu procentu likmes kopumâ 1. ceturksnî
salîdzinâjumâ ar iepriekðçjo ceturksni bija zemâkas, bet eiro izsniegto kredîtu procentu likmes – nedaudz
augstâkas (sk. 21. att.). Mâjsaimniecîbâm kâ latos, tâ eiro izsniegto patçriòa kredîtu procentu likmju
attîstîbu galvenokârt noteica procentu likmes kredîtiem ar procentu likmes darbîbas sâkotnçjo periodu
lîdz 1 gadam un kredîtiem ar procentu likmes darbîbas sâkotnçjo periodu no 1 gada lîdz 5 gadiem.
Latos izsniegtajiem kredîtiem tâs vidçji samazinâjâs attiecîgi par 1.6 un 0.6 procentu punktiem (lîdz
16.3% un 17.4%), bet eiro izsniegtajiem kredîtiem palielinâjâs attiecîgi par 0.3 procentu punktiem vai
nemainîjâs (6.4% un 6.7%).
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latos izsniegtajiem kredîtiem – par 0.9 procentu punktiem (lîdz 7.5%), bet eiro izsniegtajiem kredîtiem –
par 0.3 procentu punktiem (lîdz 6.0%). Latos izsniegto kredîtu, kuru apjoms bija lielâks par 1 milj.
eiro, procentu likme bija 5.9% (iepriekðçjâ ceturksnî – 6.4%), bet eiro izsniegto kredîtu procentu
likme – 5.8% (iepriekðçjâ ceturksnî – 5.4%).

No rezidentu mâjsaimniecîbâm un nefinanðu sabiedrîbâm latos piesaistîto îstermiòa noguldîjumu vidçjâ
svçrtâ procentu likme 1. ceturksnî salîdzinâjumâ ar attiecîgo râdîtâju iepriekðçjâ ceturksnî pieauga par
0.7 procentu punktiem (lîdz 4.1%), bet eiro piesaistîto îstermiòa noguldîjumu procentu likme – par
0.2 procentu punktiem (lîdz 3.2%; sk. 23. att.).

VÇRTSPAPÎRU UN VALÛTAS TIRGUS ATTÎSTÎBA

Sâkotnçjâ tirgû 1. ceturksnî notika valsts iekðçjâ aizòçmuma 6 un 12 mçneðu parâdzîmju, kâ arî 2 un
5 gadu obligâciju izsoles. Lîdz marta vidum Valsts kases veiktajâs sâkotnçjâs izsolçs tika pârdota liela
daïa piedâvâtâ apjoma. Marta beigâs rîkotajâ izsolç piedâvâtais apjoms netika pârdots, jo bankas vçlçjâs
augstâkas procentu likmes nekâ valdîbas piedâvâtâs. Valsts iekðçjâ aizòçmuma vçrtspapîru (tâlâk tek-
stâ – valdîbas vçrtspapîri) kopçjais piedâvâjums 1. ceturksnî bija 83.0 milj. latu (par 19.4% mazâk nekâ
iepriekðçjâ ceturksnî). Savukârt pieprasîjums bija 158.1 milj. latu (attiecîgi par 42.9% lielâks nekâ ie-
priekðçjâ ceturksnî), bet pârdotais apjoms – 61.8 milj. latu (gandrîz tâds pats kâ iepriekðçjâ ceturksnî).

Salîdzinâjumâ ar iepriekðçjâm izsolçm 12 mçneðu parâdzîmju vidçjâ peïòas likme pieauga no 4.25%
oktobrî lîdz 5.11% marta vidû. Procentu likmju kâpumu valdîbas vçrtspapîru sâkotnçjâ tirgû veicinâja
satricinâjumi Latvijas valûtas tirgû. Savukârt 5 gadu obligâcijâm vidçjâ peïòas likme samazinâjâs no
5.24% decembrî lîdz 5.20% februâra sâkumâ (sk. 24. att.).

Latvijas valdîbas vçrtspapîru atlikums apgrozîbâ palielinâjâs par 12.9% (lîdz 472.9 milj. latu), jo tika
dzçsta tikai viena 12 mçneðu parâdzîmju emisija. Valdîbas emitçto vçrtspapîru turçtâju struktûra
1. ceturkðòa beigâs salîdzinâjumâ ar iepriekðçjâ ceturkðòa beigâm nedaudz mainîjâs. Latvijas banku
îpatsvars ðo vçrtspapîru atlikumâ samazinâjâs no 57.1% lîdz 43.9%, rezidentu îpatsvars – no 36.0% lîdz
34.1%, savukârt nerezidentu îpatsvars bûtiski pieauga – no 6.9% lîdz 22.0%. Nerezidentu îpaðumâ esoðo
valdîbas vçrtspapîru pieaugums samazinâja bankâm Latvijas Bankas operâcijâs pieejamo íîlu apjomu,
îpaði laikâ, kad bankas, izmantojot aizdevumu iespçjas uz nakti, sâka pieprasît lielus resursu apjomus.
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RFB 10 gadu (sâkotnçjais termiòð) valsts obligâciju (ar dzçðanas termiòu 2015. gadâ) pirkðanas likme
otrreizçjâ tirgû 1. ceturksnî palielinâjâs no 5.00% lîdz 5.30%, bet 12 mçneðu parâdzîmju pirkðanas lik-
me – no 4.50% lîdz 5.30%. To kâpumu veicinâja gan satricinâjumi valûtas tirgû, gan starptautisko rei-
tingu aìentûru Fitch un Standard & Poor's veiktais Latvijas reitinga nâkotnes perspektîvas samazinâ-
jums.

VAS "Latvijas Hipotçku un zemes bankas" latos emitçto obligâciju (ar dzçðanas termiòu 2013. gadâ)
pirkðanas likme RFB 1. ceturksnî pieauga no 5.18% lîdz 5.40%.

Latvijas eiroobligâciju (ar dzçðanas termiòu 2014. gadâ) pirkðanas likme 1. ceturksnî palielinâjâs par
12 bâzes punktiem (lîdz 4.27%). Procentu likmju starpîba ar Vâcijas attiecîgâ termiòa eiroobligâcijâm
pieauga tikai par 3 bâzes punktiem (lîdz 23 bâzes punktiem), norâdot, ka ârvalstu ieguldîtâju vçrtçjumâ
Latvijas risks 1. ceturksnî nav nozîmîgi palielinâjies. Eiroobligâciju procentu likmju pieaugumu noteica
galveno ECB procentu likmju palielinâjuma gaidas.

LCD reìistrçto latos denominçto korporatîvo parâda vçrtspapîru atlikums pieauga par 12.0% (lîdz
55.8 milj. latu). Pirms termiòa tika dzçsta West LB AG 5 gadu obligâciju emisija 5.5 milj. latu apjomâ.
Bija viena jauna emisija – DnB NOR Bank emitçja 4 gadu obligâcijas 12.0 milj. latu apjomâ. Gadâ
kopumâ latos denominçto korporatîvo parâda vçrtspapîru tirgû bija vçrojama stagnâcija.

1. ceturksnî parâda vçrtspapîru apgrozîjums RFB bija 1.9 milj. latu (3.2 reizes vairâk nekâ 2006. gada
4. ceturksnî), tomçr tas bija samçrâ neliels. Lielâkais bija valdîbas vçrtspapîru (1.1 milj. latu) un VAS
"Latvijas Hipotçku un zemes banka" hipotekâro íîlu zîmju (0.7 milj. latu) apgrozîjums.

OMX Riga 1. ceturksnî palielinâjâs par 1.0% (lîdz 662.3 punktiem), tomçr izaugsme bija samçrâ vâja
(kâpums iepriekðçjâ ceturksnî – 7.9%). Savukârt BALTIX pieauga par 4.7%. RFB 2007. gada sâkumâ
valdîja optimisms – jau pirmajâs nedçïâs bija straujð akciju cenu kâpums un tika paziòoti labie
4. ceturkðòa rezultâti. Februâra beigâs notikumi Latvijas valûtas tirgû akciju tirgu ietekmçja maz, tomçr
notika akciju indeksu korekcija (kritums) pasaules lielâkajos akciju tirgos. Tas ietekmçja arî Latvijas
akciju indeksu, kurð, tâpat kâ citos jaunajos akciju tirgos, saruka. Rezultâtâ 1. ceturksnî kopçjais OMX
Riga pieaugums bija mazs.

Latvijas akciju tirgus kapitalizâcija pieauga par 5.9% (lîdz 1 513 milj. latu). Akciju apgrozîjums RFB
sasniedza 27.3 milj. latu (1.7 reizes lielâks nekâ iepriekðçjâ ceturksnî). Tâpat kâ iepriekðçjâ periodâ,
lielâkais apgrozîjums bija AS "Grindeks" akcijâm (7.6 milj. latu), jo AS "Grindeks" publiskotie
4. ceturkðòa apgrozîjuma un peïòas râdîtâji liecinâja par spçcîgu izaugsmi. Strauji auga arî konkurenta –
AS "Olainfarm" – akciju cena, un investîcijâm AS "Grindeks" akcijâs bija laba alternatîva. AS "Olainfarm"
paziòoja par vairâkiem jauniem starptautiskiem produkcijas piegâdes lîgumiem, un ieguldîtâju aktivitâte
palielinâjâs.

Starpbanku tirgû eiro kursa samçrâ stabilo attîstîbu 1. ceturkðòa sâkumâ, tam svârstoties tuvu Latvijas
Bankas noteiktajam eiro pirkðanas kursam (1 EUR = Ls 0.6958), februâra beigâs pârtrauca spekulâcijas
par lata iespçjamo devalvâciju. To rezultâtâ eiro kurss starpbanku tirgû palielinâjâs un tuvojâs Latvijas
Bankas noteiktajam eiro pârdoðanas kursam (1 EUR = Ls 0.7098).

1. ceturkðòa otrajâ pusç bija vçrojama Latvijas Bankas noteiktâ ASV dolâra kursa samazinâðanâs ten-
dence, atspoguïojot ASV dolâra kursa kritumu attiecîbâ pret eiro pasaules finanðu tirgos. 2006. gada
4. ceturkðòa beigâs ASV dolâra kurss bija 0.536, savukârt 1. ceturkðòa beigâs – 0.528 (samazinâjums –
1.5%).

Valûtas darîjumu apjoms 1. ceturksnî bija 412.3 mljrd. latu (par 56.9% vairâk nekâ iepriekðçjâ gada
atbilstoðajâ periodâ). Valûtas darîjumu apjomâ lielâko daïu tradicionâli veidoja darîjumi ar nerezidentu
MFI un ne-MFI (1. ceturksnî – 81.0%). Darîjumu ar rezidentu MFI un ne-MFI îpatsvars valûtas darîjumu
apjomâ bija 16.1%.

Darîjumi ar nerezidentu MFI veidoja 51.6% no valûtas darîjumu kopapjoma (kâpums salîdzinâjumâ
ar iepriekðçjâ gada atbilstoðo periodu – 7.7%). Valûtas maiòas darîjumi ar nerezidentu ne-MFI veidoja
29.5% no darîjumu kopapjoma (pieaugums salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu –
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23.4%). Valûtas maiòas darîjumi ar rezidentu MFI un ne-MFI 1. ceturksnî darîjumu kopapjomâ sa-
sniedza attiecîgi 12.8% un 3.4% (kâpums salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu – attiecîgi
30.9% un 28.3%). Valûtas maiòas darîjumi ar privâtpersonâm 1. ceturksnî veidoja 2.8% no darîjumu
kopapjoma (par 1.5 procentu punktiem vairâk nekâ iepriekðçjâ gada atbilstoðajâ periodâ). Februâra
beigâs izplatoties baumâm par lata devalvâciju, privâtpersonas aktîvi mainîja latus pret citâm valûtâm.

1. ceturksnî valûtas darîjumu kopapjomâ joprojâm lielâko daïu (46.9%) veidoja ASV dolârs (iepriekðçjâ
gada atbilstoðajâ periodâ – 47.1%). Eiro îpatsvars bija 34.3% (iepriekðçjâ gada atbilstoðajâ periodâ –
33.7%), bet pârçjo valûtu îpatsvars – 18.8% (iepriekðçjâ gada atbilstoðajâ periodâ – 19.2%).

NAUDAS RÂDÎTÂJU SEZONÂLÂ IZLÎDZINÂÐANA

Latvijas Banka ar 2005. gada 1. ceturksni publicç atbilstoði ECB metodoloìijai aprçíinâto monetâro
râdîtâju M1, M2 un M3 sezonâli izlîdzinâtâs laikrindas.

Monetâro râdîtâju M1, M2 un M3 dinamikas analîze, kas veikta ar programmproduktu "DEMETRA
Version 2.04", atspoguïota 25.–36. attçlâ, izmantojot datus par laiku no 1998. gada janvâra lîdz 2007. gada
martam. Ðo râdîtâju sezonâlajâ izlîdzinâðanâ izmantoto metodiku sk. Latvijas Bankas izdevuma "Mo-
netârais Apskats. Monetary Review" 2004. gada 1. numurâ (21.–24. lpp.).

Monetâro laikrindu analîze râda, ka pastâv korelâcija starp sezonâlo svârstîbu amplitûdu un to vçrtîbu
lîmeni, tâpçc ar 2007. gada 1. ceturksni laikrindas vispirms pârveido ar logaritmisko transformâciju.
Tâdçjâdi laikrindu dekompozîcijai veido multiplikatîvo modeli, t.i., aplûkojamo râdîtâju Y

t
 izsaka ðâdi:

Y
t
 = T

t
 × S

t
 × I

t
, kur T

t
 ir râdîtâja attîstîbas tendenci jeb trendu raksturojoða komponente, S

t
 – sezonâlâ

komponente un I
t
 – neregulârâ komponente (komponente, kas nesatur bûtisku informâciju par

aplûkojamo râdîtâju un kuras vçrtîbas nosaka gadîjuma rakstura apstâkïu iedarbîba). Multiplikatîvajâ
modelî par laikrindas {Y

t
} sezonâli izlîdzinâto laikrindu sauc laikrindu {Y

t
 / S

t
}, t.i., laikrindu, ko iegûst,

oriìinâlo laikrindu dalot ar tâs sezonâlo komponenti.

M1 un M2 laikrindu sezonâlos modeïus iegûst tieði (veidojot modeïus paðâm M1 un M2 laikrindâm).
Savukârt M3 sezonâli izlîdzinâtâs laikrindas veidoðanai izmanto netieðo pieeju, to iegûstot kâ M2 un
M3/M2 sezonâli izlîdzinâto laikrindu reizinâjumu.
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Lielâko daïu klientu bezskaidrâs naudas maksâðanas lîdzekïu 2006. gadâ veidoja banku sistçmâ veiktie
kredîta pârvedumi (48.1% no klientu bezskaidrâs naudas maksâðanas lîdzekïu kopskaita un 99.3% no
to kopapjoma). Kredîta pârvedumu skaits pieauga par 27.8% (lîdz 85.6 milj.), bet apjoms – par 41.7%
(lîdz 381.1 mljrd. latu). Banku sistçmâ veikto kredîta pârvedumu skaita kâpumu galvenokârt noteica
kredîta pârvedumi ar attâlinâtâm iniciçðanas iespçjâm, t.i., izmantojot internetbankas un elektroniskos

LATVIJAS MAKSÂJUMU STATISTIKA

2006. gadâ maksâjumu pakalpojumus sniedza Latvijâ reìistrçtâs bankas, ârvalstu bankas filiâles un
Latvijas Banka (tâlâk tekstâ – banku sistçma), kâ arî VAS "Latvijas Pasts" (tâlâk tekstâ – Latvijas
Pasts). Vairâkas komercsabiedrîbas, galvenokârt degvielas tirdzniecîbas uzòçmumi, 2006. gadâ turpinâja
izdot viennolûka mazumtirdzniecîbas kartes un apkalpot ðo karðu transakcijas.

Joprojâm auga banku sistçmâ un Latvijas Pastâ atvçrto klientu norçíinu kontu skaits un tajos pieejamo
pieprasîjuma noguldîjumu apjoms. Banku sistçmâ veikto maksâjumu skaits pieauga, bet Latvijas Pastâ
veikto – nedaudz samazinâjâs. Latvijas Pastâ veikto maksâjumu skaita un apjoma îpatsvara râdîtâji
kopçjâ apgrozîjumâ turpinâja sarukt, lai gan Latvijas Pasta maksâjumu apjoms pieauga. 2006. gadâ ar
norçíinu kartçm veica vairâk maksâjumu nekâ izòçma skaidro naudu no bankomâtiem. Tâpat kâ ie-
priekðçjos gados, skaidrâs naudas darîjumos iedzîvotâji bieþâk izmantoja bankomâtus, nevis banku vai
Latvijas Pasta kases. 2006. gadâ visvairâk izmantoja klientu kredîta pârvedumus, taèu karðu maksâjumu
un tieðâ debeta maksâjumu îpatsvars Latvijas maksâðanas lîdzekïu struktûrâ nozîmîgi pieauga. 2006. gada
beigâs elektroniskâs naudas (tâlâk tekstâ – e-nauda) maksâjumus veica trîs e-naudas institûcijas.

Norçíiniem izmantojamo klientu kontu skaits un to atlikumi

Klientu norçíinu kontus 2006. gada beigâs apkalpoja 21 banka, trîs ârvalstu bankas filiâles un seðas
e-naudas institûcijas (tâlâk tekstâ – kredîtiestâdes), kâ arî Latvijas Banka un Latvijas Pasts. 2006. gadâ
tika atvçrtas 24 banku filiâles un trîs e-naudas institûcijas. Latvijas Pasts atvçra divas jaunas filiâles.
2006. gada beigâs kopçjais Latvijas Pasta un banku sistçmas filiâïu skaits sasniedza 1 620. Latvijas Pasta
filiâïu skaits veidoja vairâk nekâ pusi (60.6%) no visa banku un Latvijas Pasta filiâïu skaita.

2006. gadâ kredîtiestâdçs atvçrto klientu norçíinu kontu skaits palielinâjâs par 17.0% (lîdz 3.4 milj.).
Noguldîjumu atlikums tajos palielinâjâs par 17.6%, sasniedzot 4.6 mljrd. latu. Latvijas Pastâ atvçrto
klientu norçíinu kontu skaits 2006. gadâ pieauga par 7.9% un sasniedza 178.3 tûkst., savukârt nogul-
dîjumu atlikums tajos 2006. gada beigâs bija 14.5 milj. latu (par 31.8% vairâk nekâ 2005. gada beigâs).

Klientu bezskaidrâs naudas maksâðanas lîdzekïu lietoðana

Klientu darîjumu skaits, izmantojot bezskaidrâs naudas maksâðanas lîdzekïus, 2006. gadâ pieauga par
28.9% (lîdz 177.9 milj.; sk. 37. att.). Kopçjais bezskaidrâs naudas maksâjumu apjoms pieauga par 41.9%
(lîdz 383.7 mljrd. latu; sk. 38. un 39. att.). Latvijâ gadâ viens iedzîvotâjs vidçji veica aptuveni
78 bezskaidrâs naudas maksâjumus (par 28.7% vairâk nekâ 2005. gadâ). 95.5% (169.9 milj.) no visiem
darîjumiem bija maksâjumi latos, bet lielâks kopçjais darîjumu apjoms (383.7 mljrd. latu jeb 77.7%)
bija maksâjumiem ârvalstu valûtâs.
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bankas pakalpojumus. Ðâdu maksâjumu skaits pieauga par 40.2% (lîdz 51.1 milj.). Internetbankâs un
elektroniskajâs bankas sistçmâs veikto maksâjumu skaita îpatsvars elektroniskajos kredîta pârvedumos
2006. gadâ bija 59.7%. Savukârt maksâjumu apjoms palielinâjâs par 6.7% (lîdz 188.2 mljrd. latu),
sasniedzot 49.4% no visiem klientu bezskaidrâs naudas kredîta pârvedumiem elektroniskâ veidâ.

21.7 milj. jeb 12.2% no visiem klientu bezskaidrâs naudas maksâjumiem tika veikti ar Latvijas Pasta
starpniecîbu, un to apjoms (795.3 milj. latu) veidoja 0.2% no klientu bezskaidrâs naudas maksâjumu
kopapjoma. 2006. gadâ 16.9 milj. jeb 77.8% maksâjumu Latvijas Pastâ tika veikti elektroniskâ veidâ.
Savukârt papîra dokumentu veidâ apstrâdâto maksâjumu skaits samazinâjâs par 15.7% (lîdz 4.8 milj.).
Papîra dokumentu veidâ Latvijas Pasts galvenokârt apstrâdâ ar Valsts sociâlâs apdroðinâðanas aìentûras
pensiju un pabalstu izmaksâm Latvijas reìionos saistîtos maksâjumus.

2006. gadâ bûtiski (par 41.1%) pieauga ar banku norçíinu kartçm un mazumtirdzniecîbas kartçm
veikto transakciju skaits. Ar norçíinu kartçm veikti 66.0 milj. maksâjumu jeb 37.1% no visiem klientu
bezskaidrâs naudas maksâjumiem. No tiem 90.9% (60.0 milj.) bija maksâjumi ar banku norçíinu kartçm
un 9.1% (6.0 milj.) – ar viennolûka mazumtirdzniecîbas kartçm. Vidçjais ar bankas norçíinu karti
veiktâs vienas transakcijas apjoms 2006. gadâ bija 17.48 lati (par 10.4% lielâks nekâ 2005. gadâ). Ar
mazumtirdzniecîbas karti veiktâs vienas transakcijas vidçjais apjoms (31.41 lats) pieauga par 10.5%.

2006. gadâ tieðâ debeta maksâjumu skaits un apjoms no banku sistçmâ piedâvâto maksâðanas lîdzekïu
klâsta pieauga visstraujâk. Banku un Latvijas Pasta tieðâ debeta maksâjumi kopâ veidoja 2.6% no
klientu bezskaidrâs naudas maksâðanas lîdzekïu kopskaita un 0.1% – no kopapjoma. Èeku maksâjumu
skaita îpatsvars klientu bezskaidrâs naudas maksâðanas lîdzekïu kopskaitâ turpinâja samazinâties (lîdz
0.02%), un to kopapjoms nesasniedza 0.01%. 2006. gadâ e-naudas maksâjumus veica trîs e-naudas
institûcijas. E-naudas maksâjumu skaits bija 41.8 tûkst. un to apjoms – 640.6 tûkst. latu. E-naudas
maksâjumi tika veikti datortîklâ, t.i., e-naudas institûciju klientu e-naudas kontos. 2006. gadâ netika
emitçtas e-naudas viedkartes. E-naudas veikto maksâjumu skaita îpatsvars klientu bezskaidrâs naudas
maksâjumu sistçmâ 2006. gadâ bija neliels (0.02%).

Strauji augot ar norçíinu kartçm veikto maksâjumu skaitam Latvijâ, kredîta pârvedumu (banku sistçmas
klientu kredîta pârvedumu un pasta maksâjumu) îpatsvars bezskaidrâs naudas maksâjumos salîdzinâ-
jumâ ar iepriekðçjo gadu samazinâjâs (lîdz 62.4%; sk. 40. att.). Ar banku norçíinu kartçm veikti 34.9%
(2005. gadâ – 31.4%) no visiem klientu bezskaidrâs naudas maksâjumiem. Kredîta pârvedumu apjoma
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îpatsvars klientu bezskaidrâs naudas maksâðanas lîdzekïu struktûrâ Latvijâ 2006. gadâ saglabâjâs 99.6%
lîmenî.

Skaidrâs naudas iemaksas un izmaksas

Kopçjais klientu skaidrâs naudas iemaksu un izmaksu skaits kasçs un bankomâtos 2006. gadâ pieauga
par 4.1% un apjoms – par 10.2%. Banku sistçmâ un Latvijas Pastâ veikto 93.8 milj. skaidrâs naudas
iemaksu un izmaksu kopapjoms sasniedza 20.4 mljrd. latu (sk. 41. un 42. att.).

2006. gadâ skaidrâs naudas izmaksu apjoms no bankomâtiem pieauga par 16.2%. Tajos tika veikts
47.6% (44.6 milj.) skaidrâs naudas izmaksu (13.1% no kopapjoma). 2006. gadâ attiecîgi par 1.9% un
7.8% samazinâjâs banku un Latvijas Pasta kasçs veiktâs skaidrâs naudas iemaksas un izmaksas no tâm.
Latvijas Pasta kasçs no kopçjâ skaidrâs naudas iemaksu un izmaksu skaita tika veikti 25.3% (23.7 milj.)
transakciju, t.i., 3.6% no kopapjoma. Vislielâko apjomu (17.0 mljrd. latu jeb 83.3%) veidoja skaidrâs
naudas iemaksas un izmaksas no banku kasçm. Bankomâtus un Latvijas Pasta pakalpojumus iedzîvotâji
izmanto nelieliem darîjumiem (vidçjais vienas transakcijas apjoms bija 49.42 lati). Savukârt vidçjais
vienas bankâs veiktâs transakcijas apjoms bija 668.19 lati.
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Banku norçíinu kartes un mazumtirdzniecîbas kartes, bankomâti un norçíinu karðu
pieòemðanas vietas un tîkli

Banku norçíinu kartes un mazumtirdzniecîbas kartes (tâlâk tekstâ – norçíinu kartes) Latvijâ 2006. gadâ
izdeva 22 bankas un 16 komercsabiedrîbas. Norçíinu karðu skaits gada laikâ palielinâjies par 19.8%,
sasniedzot 2.2 milj. Salîdzinâjumâ ar 2006. gadu banku izdoto norçíinu karðu skaits pieauga par 19.3%,
bet mazumtirdzniecîbas viennolûka karðu skaits – par 28.0%. 2006. gadâ, tâpat kâ 2005. gadâ, lielâkâ
daïa (92.9%) norçíinu karðu bija banku izdotâs norçíinu kartes. 2006. gada beigâs uz 1 000 iedzîvotâjiem
bija 906 banku norçíinu kartes un 70 mazumtirdzniecîbas kartes. Vidçji gadâ ar vienu bankas norçíinu
karti tika veikti 29 maksâjumi, 22 izmaksas no bankomâtiem un aptuveni viens naudas lîdzekïu pârve-
dums no bankomâtiem. 2006. gadâ banku norçíinu kartes maksâjumu veikðanai tika izmantotas par
34.6% bieþâk nekâ skaidrâs naudas izòemðanai no bankomâtiem Ar viennolûka mazumtirdzniecîbas
karti vidçji tika veiktas 38 transakcijas. Ar ðo karti nav iespçjams ne izòemt skaidro naudu, ne arî veikt
citas transakcijas.

No visâm apgrozîbâ esoðajâm norçíinu kartçm 85.4% bija debetkartes un debetkartes ar pârsnieguma
iespçjâm, bet kredîtkartes – tikai 13.6%. Pârçjâs bija kartes, kas izmantojamas tikai skaidrâs naudas
izòemðanai. Banku norçíinu karðu kopskaitâ debetkartes un debetkartes ar pârsnieguma iespçjâm
veidoja 87.6% (1.8 milj.). Savukârt mazumtirdzniecîbas debetkarðu un kredîtkarðu skaits 2006. gada
beigâs attiecîgi bija 56.2% (89.4 tûkst.) un 43.8% (69.5 tûkst.).

2006. gadâ papildus tika uzstâdîti 75 bankomâti, tâdçjâdi to skaits Latvijâ 2006. gada beigâs sasniedza
952. Norçíinu karðu pieòemðanas vietu skaits 2006. gadâ pieauga par 17.3% (lîdz 16.3 tûkst.). Bankomâtu
tîklu darbîbu Latvijâ 2006. gada beigâs nodroðinâja SIA "First Data Latvia" un èetras bankas. Norçíinu
karðu pieòemðanas vietu un to tîklu darbîbu nodroðinâja divas bankas, SIA "First Data Latvia", kâ arî
SIA "Neste Latvija", kas, tâpat kâ bankas, apkalpoja paðu izdoto mazumtirdzniecîbas karðu un banku
norçíinu karðu pieòemðanas vietas. Pârçjâs mazumtirdzniecîbas kartes tika apkalpotas, izmantojot
banku norçíinu karðu pieòemðanas vietas attiecîgajos degvielas tirdzniecîbas uzòçmumos.

LATVIJAS BANKAS PAMATUZDEVUMU IZPILDES NORMATÎVÂS AKTUALITÂTES
(2007. GADA 1. CETURKSNIS)

15. marts

Latvijas Bankas padome apstiprinâja noteikumus Nr. 1 "Darîjumu procentu likmes" (spçkâ ar
24.03.2007.), par 0.5 procentu punktiem (lîdz 5.50% gadâ) paaugstinot refinansçðanas procentu likmi.
Noteikta arî aizdevumu iespçjas uz nakti likme (6.50% gadâ) un banku noguldîjumu iespçjas uz nakti
Latvijas Bankâ procentu likme (2.00%).

Latvijas Bankas padome apstiprinâja noteikumus Nr. 2 "Darîjumu regulatîvie noteikumi", kas nosaka
Latvijas Bankas darîjumu procentu likmes, cenas un apjomu, kâ arî termiòu noteikðanas kârtîbu (spçkâ
ar 24.03.2007.).

Latvijas Bankas padome apstiprinâja noteikumus Nr. 3 ""Kredîtiestâþu maksâjumu statistikas pârskata"
sagatavoðanas noteikumi" (spçkâ ar 01.07.2007.).
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INTRODUCTION

The available macroeconomic indicators for the first quarter of 2007 suggest an persistence of strong
domestic demand. It was reflected in the steep rise of consumer prices and wages and salaries, as well
as the high import demand. The growth rate of private consumption, building over a half of domestic
demand, was very rapid in the first quarter. This was evidenced by the explicit rise in retail trade
turnover, with a steep climb of demand in durable goods. The negative real interest rates, growth of
employment and income, the optimistic future outlook and the availability of bank loans were the
reason for the persistence of the high domestic demand and the growth of the private sector indebted-
ness. The construction confidence indicator and overall economic sentiment indicator went up. Real
estate sector continued to demonstrate a steep price increase. The influx of foreign investment and
non-financial investment in economy continued to grow notably. The real decrease in wood and food
exports was responsible for most of the slowdown of the manufacturing growth rate. The growth of
GDP in the first quarter by 11.2% confirms the Bank of Latvia's projections that the GDP growth in
2007 will be only somewhat lower than in the previous year, with the overall situation in national
economy gradually improving as a result of both the measures taken by the Government and the
market mechanisms.

In March 2007, the year-on-year consumer price inflation (8.5%) was the highest since August of 1997.
The intensifying domestic demand pressure was largely responsible for this increase – the steep growth
of year-on-year core inflation is evidence to that. The non-administered service prices grew signifi-
cantly, reflecting the increase in labour and other costs, as well as the desire to make profit in a situa-
tion when the demand is high, whereas the impact of administered prices on inflation did not increase
at all in the first months of 2007. Also, the contribution of unprocessed food prices to total inflation
did not change notably.

The rapidly growing prices dictated the need for a consistent implementation of the Government's
anti-inflation plan, approved in early March and to be elaborated if necessary. It is expected that the
planned non-deficit budget for years 2007 and 2008, with budget surpluses to be maintained further
on, the measures to restrict lending and the encouragement to make savings will allow cutting on
consumption and bringing down the inflation already in the coming years.

In the first quarter, the current account deficit was way over that a year ago. The growth of the national
economy, which was driven by the domestic demand, resulted in a further growth of imports, while the
growth of exports failed to offset it. Exports of goods increased by 22.1% and imports by 33.1%.

Considering the external and internal imbalances, the need to support the Government's efforts to
curb inflation and the rising interest rates in the euro area (the ECB raised base rate to 3.75% as of 14
March), the Bank of Latvia's Council, demonstrating consistency in pursuing a tight monetary policy,
resolved to raise the refinancing rate by 0.5 percentage point to 5.50% as of 24 March. As a part of
launching enhanced monetary policy instruments, as of 24 March, the Bank of Latvia set marginal
lending facility rate at 6.50%, and deposit facility rate at 2.00%.

The fiscal policy pursued over the first quarter supported a more balanced growth of the national
economy. Since the beginning of 2007 the sizable surplus (151.1 million lats) of the general govern-
ment consolidated budget was on the account of the large surplus accumulated during January: there
was general government consolidated budget deficit in February and a small surplus in March. The
increase of budget revenues was owing to the continuous fast growth of tax collections, exceeding
30%. The growth of budget expenditure was due to the increase of wages and salaries in the public
sector as well as the growth of capital expenditure.

All in all, there was no material trend change in the growth of lending, with lending to households for
house purchase still dominating and loans in euro outweighing those in other currencies. The growth
of money supply and loans outstanding remained at a high level, however, there were signs of a slight
deceleration of the growth rate.
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The situation was stable on the financial market up to mid-February, whereas in the second half of
February and especially in March the market participants' assessment of risks to economic develop-
ment in Latvia changed, leading to selling of lats and buying of foreign currencies. In the middle of
March, with the interest rates on lats remaining relatively low, financial market participants were busy
with entering into lats selling contracts. With the euro interbank market rate remaining close to the
upper intervention margin set by the Bank of Latvia, the Bank of Latvia satisfied the high demand for
euro via passive interventions on the foreign exchange market and selling euro. With banks being
active in selling lats to the Bank of Latvia, money market ran out of liquidity, and the interest rate on
lats climbed steeply. At the end of March, RIGIBOR on overnight loans reached 9.30%, and on loans
maturing in 3 and 6 months 8.85% and 8.65% respectively. Rising interest rates on the lats and euro
money markets affected the interest rates both on loans granted and deposits attracted by MFIs. The
contracting impact of interventions in the euro market on the Bank of Latvia's money supply was
partly offset by foreign currency swaps, hence the backing of the national currency with the central
bank's net foreign assets remained at the high 112.6% at the end of March.

EXTERNAL ECONOMIC ENVIRONMENT

Though the economic growth slowed down in some countries during the first quarter, global economy
continued to develop at a moderate pace. Economic development in the euro area and EU27 re-
mained strong, posting a 3.1% and 3.3% year-on-year growth respectively. Yet, the growth rate of the
EU key economies was somewhat lower than in the previous quarter. GDP growth in the euro area
was 0.7% over the previous quarter. In the first quarter, in Germany, the key economy in the euro
area, the slowdown of economic growth to 0.5% quarter-on-quarter was due to a drop in the retail
trade turnover because of the raised VAT rate as of 1 January 2007. The annual GDP growth in Ger-
many was 3.6%. In France, the GDP annual growth rate was 1.9%; the growth remained strong in
Spain, with GDP posting an increase by 4.1% (4.0% in the fourth quarter of 2006), whereas in Italy the
economic growth decelerated. Investment growth in the euro area continued to be a dynamic one,
while the contribution of the external demand to GDP growth was smaller than a quarter ago.

All in all, the economic growth rate in the EU7 countries was vigorous in the first quarter. The strong
growth of the Polish economy was induced by an accelerating private demand, resulting from the rise
in nominal wages and salaries and the boisterous development of lending. According to the reported
data on retail trade turnover, it was private demand that promoted the growth also in other economies
in the region, except Hungary. In the first quarter, the Lithuanian GDP posted an 8.0% annual growth,
with the increase in wages and salaries encouraging the expansion of private consumption. In Estonia,
GDP increased by 9.8%. Though the Estonian domestic demand continued to be rather strong, there
were certain signs of a moderation in lending, affecting the private demand. Financial intermediation,
industrial sector, trade, as well as transport, storage and communication demonstrated a particularly
buoyant pickup. In the first quarter, GDP in Hungary grew by 2.9% year-on-year, while that in Slovakia
by 9.5%.

In Sweden, a temporary slowdown of growth was recorded during the first quarter, with shrinking
export growth and limited growth rates of retail trade turnover. Thought the inflation rates remained
moderate, in February Sveriges Riksbank raised the base rate by 25 basis points to stand at 3.25%.

In the first quarter, in the UK GDP grew by 0.7% quarter-on-quarter (3.0% year-on-year). It was the
success of the service sector that largely accounted for the growth of GDP, while the manufacturing
sector stagnated.

In the first quarter, the US economic growth slowed down to 0.7% year-on year (2.5% in the previous
quarter). This was an outcome of the decline in investment (9.6%), mainly due to the drop in residen-
tial investments. At the same time, private demand remained high, reporting a 4.2% increase over the
previous quarter. Government consumption grew by 1.0%, while net export contribution to GDP was
negative. Inflationary pressures increased in the US, and the GDP deflator rose by 4.2%.
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In Russia, during the first quarter the development of national economy was supported by a consider-
able increase in investment and growth of industrial sector. Metalworking was the industry demonstrating
an especially vigorous growth (in February, a 19.4% annual growth rate was recorded), supported by
the demand for the industry output and the growing investment in construction.

Box 1. Bulgaria and Romania, the new EU Member States

Two more countries, Bulgaria and Romania, joined the EU on 1 January 2007 in the fifth EU enlargement
round. Though the scale of national economy and the macroeconomic development trends of these coun-
tries are distinctive, both faced significant economic problems at the beginning of 1990s, and the conver-
gence process, for one reason or another, was slower than in a majority of other Central and East Euro-
pean countries. Right now the economic development of these countries is dynamic, however, the most
visible problems are related to labour shortages in individual sectors and a low overall employment.

The 1990s was a challenging time for the Bulgarian national economy. Bulgaria lost its key trade partners
as a result of the collapse of the Soviet Union and the split-up of Yugoslavia. The country was struck by a
deep financial crisis in 1996 and 1997. However, the stringent reforms implemented by the Government,
combined with the support from international institutions, allowed Bulgaria overcome the economic hard-
ships and improve the welfare of population. Though the living standards in Bulgaria are still low in terms
of the EU standards, they are improving fast, in 2006 reaching 35% of the EU average (26% in 1997). The
convergence is supported by a boisterous economic growth: the Bulgarian GDP grows nearly twice as fast
as that of the EU. Bulgaria's government budget records a surplus (3.3% of GDP in 2006) allowing a
partial offsetting of the external imbalances (in 2006, Bulgaria's current account deficit was beyond 13%
of GDP).

Romania, the second largest country in the Central and Eastern Europe in terms of population, was in a
critical position during the 1990s. Already at the end of the 1980s Romania had moved close to the edge as
a result of the Government's continued centralisation policy, supporting inefficient allocation of resources
and excessive reliance on heavy industry and ineffective projects. The development of Romania's national
economy took off only in 2000. The implementation of reforms allowed curbing the surge of inflation
(6.6% in 2006 as opposed to 154.8% in 1997) and interest rates. Currently the Romanian economy is
experiencing a vigorous development, with GDP growing fast: in 2004 the growth rate reached 8.5%, to
slow down subsequently, reverting to strong growth (7.7%) in 2006. The expansion of domestic demand in
combination with structural reforms lead to improvements in business environment, thus encouraging in-
flows of foreign direct investment, allowing a partial offsetting of the current account deficit. In 2006, the
budget deficit was 1.9% of GDP and is expected to continue to rise, given the additional public investment
after joining the EU. The welfare of the population is improving gradually (36% of the EU average in
2006).

Despite the progress they have made, Bulgaria and Romania still have to address a number of important
issues in support of convergence.

Latvia's trade relations with the new EU Member States are rather insignificant both as measured against
total Latvian exports and as Latvia's share in the imports of these countries. Bulgarian and Romanian
markets contribute to about 0.1% of Latvian total exports. Latvia has approximately a 0.1% share in
Bulgarian imports and a still smaller one in that of Romania.

Given the moderate global economic development and the inflationary pressures, a number of central
banks in the leading economies raised the base rates in the first quarter. The ECB raised the base rate
by 25 basis points (to 3.75%) as of 14 March; the Bank of England raised its base rate to 5.25% as of 11
January, the Bank of Japan following suit and raising the base rate to 0.5% as of 21 February (see
Chart 1). The ECB arguments for raising the base rates were the aggravating medium-term risks to
price stability in the euro area (the expected rise of oil prices, a potential extra increase of administer-
ed prices and indirect taxes, growing wages resulting from increased employment rates and economic
activities, a rapid growth of M3 and extensive lending to private sector. The considerations of the Bank
of England for raising the base rate were also the inflationary pressures resulting from the limited



39

1 · 2007

capacity of the UK economy to support a more ambitious development. Alternatively, FRS decided to
maintain the base rate of 5.25%, considering the negative trends in the US real estate market that
reduced ability to mitigate the inflationary pressures.

The expectations of financial market participants as to the increase of the euro base rates pushed up
the euro money market rates in the first quarter. 3-, 6- and 12-month euro area EURIBOR went up
0.22–0.23 percentage point, while LIBOR for the respective US dollar maturities increased by 0.16–
0.17 percentage point.

The unusually warm weather in the Northern hemisphere in early 2007 caused a drop in Brent Crude
price in the global oil markets to 49 US dollars per barrel, thus replenishing the USA oil reserves. With
the weather becoming more chilly in the two subsequent months of the quarter, and the USA deciding
on doubling its strategic petrol reserves within the 20 coming years, and the OPEC countries cutting
down on oil supplies, and the various geopolitical issues becoming more sensitive, the oil prices re-
verted to 67.7 US dollars per barrel (see Chart 2). In the first quarter, Brent Crude price stood in
average at 57.7 US dollars per barrel.

In the first quarter, a temporary downturn was observed in the key global stock markets – at the end of
February in the Chinese stock markets, and at the beginning of March in the USA stock markets –,
dampening the development in some other stock markets. Given the drop in share prices, the global
stock market indexes still stabilised at the levels of the previous quarter. The US stock market index
S&P 500 improved by 0.2% (by 6.2% in the previous quarter), while NASDAQ Composite – by 0.3%
(by 6.9% in the previous quarter). Also the European and Russian stock market indexes changed
minutely quarter-on-quarter. The European stock market index Dow Jones EURO STOXX 50 went
up by 0.3% (by 4.1% in the previous quarter), whereas the Russian stock market index RTS rose by
0.7% (by 24.0% in the previous quarter). The Japanese stock market index Nikkei 225 rose by 0.4% in
the first quarter (by 6.8% in the previous quarter). The Chinese stock market index SSE A Share grew
speedily – by 18.9% (by 53.0% in the previous quarter).

On the global foreign exchange markets in the first quarter the appreciation of the euro against the US
dollar (by 1.1%) was encouraged by the market participants' expectations regarding the raise of the
euro base rates and those of the US dollar base rates remaining at the previous levels or even lowering.
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EXTERNAL SECTOR DEVELOPMENTS

Foreign Trade and Competitiveness

In the first quarter, with the strong growth of the European economy and the domestic demand con-
tinuing to expand, the increase rate of Latvia's exports and imports picked up and was 22.1% and
33.1% year-on-year respectively. Imports exceeded exports twofold. The highest increase in foreign
trade deficit was recorded for the groups of machinery and mechanical appliances, electrical equip-
ment and transport vehicles. The deficit was the highest for the said groups and the mineral products
group. Only wood and articles of wood posted a surplus. The foreign trade deficit with Germany,
Lithuania and Russia widened considerably. Of the major trade partners, Latvia retained a positive
foreign trade balance only with the UK.

In the first quarter, wood and articles of wood, base metals and articles of base metals, agricultural and
food products, machinery and mechanical appliances, electrical equipment, as well as textiles and
textile articles were the dominant Latvia's export goods, overall accounting for two thirds of Latvia's
total exports. The highest year-on-year increase was recorded for exports of base metals and articles of
base metals (ferrous metals), machinery and mechanical appliances, electrical equipment, transport
vehicles (all types of motor vehicles and their parts and accessories) and wood and articles of wood
while exports of mineral products (oil processing products) contracted. Overall, price rises accounted
for three fourths of the exports growth. The notable increase in prices of wood and articles of wood,
and miscellaneous manufactured articles (furniture) accounted for the overall expansion of exports of
the above goods since the volume of their exports decreased considerably. Exports of prepared food-
stuffs, products of the chemical and allied industries, textiles and textile articles, base metals and ar-
ticles of base metals and transport vehicles expanded on account of an increase both in prices as well as
volume, and the decrease of these two factors had an adverse effect on the growth of exports of min-
eral products. The exports of machinery and mechanical appliances and electrical equipment grew as
a result of the higher volume of exports.

In the first quarter, the export unit value of goods went up 15.2% year-on-year and the import unit
value by 6.5%, thus improving the terms of trade by 8.2%. The highest rise was recorded for prices of
wood and articles of wood (29.3%), transport vehicles (26.3%), base metals and articles of base metals
(22.9%) and miscellaneous manufactured articles (furniture; 15.3%). The export prices of mineral
products dropped by 2.7%. The quarter-on-quarter increase in export and import unit value of goods
was immaterial (2.5% and 0.4%, respectively).

Latvia's major export market was the EU, with 76.4% of total exports going to this region. The share of
EU and CIS countries in total exports slightly expanded while that of the rest of the world shrank
accordingly, with exports to Switzerland and the US declining. The increase in exports to the EU12
countries was twofold that in exports to EU15. Latvia's major trade partners in exports of goods were
Lithuania, Estonia, Germany, Russia, the UK and Sweden. The exports to Estonia (machinery and
mechanical appliances, electrical equipment and ferrous metals), Lithuania (pharmaceutical products
and ferrous metals), Russia (machinery and mechanical appliances, electrical equipment) and Poland
(ferrous metals) posted a considerable year-on-year growth.

In the first quarter, the real effective exchange rate of the lats against the currencies of all major trade
partners continued to move up, recording a 1.8% quarter-on-quarter and 5.0% year-on-year average
increase. The nominal effective exchange rate of the lats increased by 0.2% quarter-on-quarter and
0.1% year-on-year, together with the ratio of the consumer price rise in Latvia relative to that in its
major trading partners (by 1.6% and 4.9% year-on-year respectively). The rapid acceleration in the
costs of energy used in manufacturing and labour costs has fuelled the most pronounced rise in pro-
ducer prices of export goods and those sold on the domestic market since the second half of 2005, with
each quarter the ratio of the domestic producer price rise to that in Latvia's major export markets
increasing by 2–3 percentage points. In the first quarter, the above cost developments deteriorated the
cost competitiveness: the annual growth rate of producer prices in Latvia was 11.0% beyond the aver-
age observed in its major trade partners. The real effective exchange rate of the lats posted a similar
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increase (11.1%). In the first quarter, Latvia's overall EU market share widened, expanding in Poland,
Estonia, Finland and the UK. The market share in Russia also increased somewhat.

Machinery and mechanical appliances, electrical equipment, transport vehicles, mineral products, ag-
ricultural and food products, base metals and articles of base metals, as well as products of the chemi-
cal and allied industries were major import goods (three quarters of total volume). Imports of machin-
ery and mechanical appliances, electrical equipment, transport vehicles (passenger cars), base metals
and articles of base metals (ferrous metals and articles of ferrous metals), agricultural and food prod-
ucts (alcoholic beverages and tobacco) posted the highest growth. Three quarters of the increase in
imports was on account of the higher volume. The growth of machinery and mechanical appliances,
electrical equipment imports resulted exclusively from the increase in volumes. The increase in vol-
umes accounted also for the growth of base metals and articles of base metals, transport vehicles and
prepared foodstuffs imports, though the prices, too, increased. The growth of imports of mineral prod-
ucts and products of the chemical industry and allied industries was largely on account of the price
increases.

In the first quarter, products of the chemical industry and allied industries, base metals and articles of
base metals and transport vehicles demonstrated the steepest year-on-year import price increase (13.9%,
12.1% and 11.7% respectively).

Latvia's major trade partners in imports of goods were Germany, Lithuania, Russia, Estonia, Poland
and Finland. The imports from the EU (Germany, Lithuania, Estonia, Poland and Finland) and other
countries (the US, China and Switzerland) posted rapid year-on-year growth. All major import goods
(mostly machinery and mechanical appliances, electrical equipment and transport vehicles) contrib-
uted to the increase in imports from EU. The import growth from the US was fuelled by machinery
and mechanical appliances, electrical equipment; imports from China increased on account of ferrous
metals and machinery and mechanical appliances, electrical equipment, while imports from Switzer-
land were pushed up by pharmaceutical products.

Balance of Payments

In the first quarter, the current account deficit of the balance of payments amounted to 25.7% of GDP
(14.6% in the corresponding period of the previous year). The widening of the current account deficit
resulted from a notable increase in the ratio of deficit of goods to GDP as exports and imports of
goods expanded by 29.3% and 37.1% respectively, and the considerable narrowing of the current trans-
fers surplus, with the amount of transfers received by non-residents growing and that received by
residents decreasing. The ratio of services surplus to GDP also fell since imports of services posted a
higher increase than their exports. The income deficit to GDP edged up slightly due to the continuous
rise in investment income received by non-residents.

In the first quarter, the services surplus decreased by 14.9 million lats year-on-year, the decline result-
ing mainly from a rise in the deficit of travel services. Exports of services were dominated by transpor-
tation services (55.5% of total services): the share of the latter shrank somewhat while that of travel
services and other services expanded accordingly. In imports of services, the contribution of all three
groups of services was equally important. The amount of both exports and imports of transportation
services increased, with no significant changes in the surplus. The growth in exports of services was
dominated by freight transportation services by road and passenger transportation by air while im-
ports of services grew mostly on account of freight transportation services by road and sea. With im-
ports of services outpacing exports, the travel services deficit increased by 15.7 million lats. According
to the data released by the CSB of Latvia, in the first quarter the number of foreign visitors to Latvia
increased by 113.3 thousand, with the average daily per capita spending picking up 9 lats year-on-year.
The majority of foreign visitors came from Lithuania, Estonia, Poland, Russia, Sweden and Germany.
The number of travellers from Latvia rose only by 33.6 thousand; nevertheless, their spending abroad
increased notably and they spent considerably more money abroad than did foreign travellers in Latvia.
Travellers from Latvia most often went to Lithuania, Estonia, Russia and Belarus. In the group of
other services, both exports and imports of other business activities as well as exports of financial
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services and imports of construction services posted significant growth, hence the surplus of this group
of services remained broadly unchanged.

Income deficit grew by 28.1 million lats year-on-year due to the substantial increase in non-resident
income in Latvia, with income from other investment accounting for two thirds of the latter. The rise
in compensation of employees received by residents offset only 10.9% of the increase in non-resident
income in Latvia. Income from portfolio investment received by residents posted considerable growth.

The current transfers surplus shrank notably by 112.7 million lats year-on-year as a result of a rapid
increase in the amount of debit transactions in other sectors. The amounts of transfers received by the
general government and other sectors decreased.

The capital and financial account recorded a net inflow of 916.4 million lats in the first quarter. The
share of long-term funding in financing the current account deficit decreased: other long-term invest-
ment, bonds and notes and direct investment covered only 60.3% of the current account deficit (in the
two previous years long-term funding exceeded the amount necessary for offsetting the current ac-
count deficit).

The capital account net inflow stood at 58.3 million lats or 2.0% of GDP, posting a year-on-year in-
crease of 46.5%. EU funds for capital expenditure contributed 98.7% to the net inflow of the capital
account.

In the first quarter, direct investment in Latvia grew by 7.3%, amounting to 236.1 million lats or 8.1%
of GDP. Most of direct investment in Latvia was in the form of other investment (48.0%) and rein-
vested earnings (43.8%); thus the share of investment in equity in the overall amount of direct invest-
ment in Latvia was a low since the fourth quarter of 2005. The highest level of direct investment in
Latvia was recorded in the financial intermediation (33.8% of direct investment in Latvia), wholesale
and retail trade (26.3%), and real estate, renting and business activities (12.6%) sectors from Estonia
(21.2%), Austria (20.4%), Lithuania (12.8%), Finland (12.7%) and the Netherlands (10.8%) whereas
German investors cut their investment in Latvia considerably by selling their equity shares to Austrian
investors.

Latvia's direct investment abroad shrank by 9.4 million lats in the first quarter, mostly as a result of
Latvia's investors reducing other claims towards direct investment enterprises.

In the first quarter, the net outflow of portfolio investment of 79.1 million lats or 2.7% of GDP prima-
rily resulted from a considerable increase of 94.4 million lats in the bank foreign long-term debt secu-
rities portfolio. The growth in portfolio investment on the liabilities side was fuelled by the issue of
government long-term securities and expansion of the MFI (excluding the central bank) money mar-
ket instrument liabilities.

Financial derivatives registered net inflows in the amount of 21.7 million lats in the first quarter, mostly
as a result of transactions performed by the Bank of Latvia.

Other investment recorded a net inflow of 715.4 million lats, most of it (59.6%) in the form of net
short-term liabilities. In the first quarter, the largest part of the current account deficit was financed by
borrowing from foreign banks. Borrowings by Latvian banks reached 800.6 million lats, surging by
84.9% year-on-year, while the amount of loans was almost eight times smaller. In the first quarter,
both demand deposits made by banks and demand deposits received from non-residents were consid-
erably larger than the quarterly average of the previous year. Other sector loans expanded by 57.0%
year-on-year.

In the first quarter, reserve assets increased by 45.5 million lats. In March, the Bank of Latvia con-
ducted interventions on the foreign exchange market, selling euro in the amount of 215.7 million lats;
nevertheless, as a result of the continuous increase in the amount of the minimum reserve require-
ments, it was largely offset by foreign currency received from currency swaps.
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DOMESTIC ECONOMIC ACTIVITY

Aggregate Demand

In the fourth quarter of 2006, the economic growth, albeit imbalanced, was vigorous. The quickly
swelling private consumption was its main driver, leading to vast expansion of domestic demand. The
negative contribution of net exports in the fourth quarter only aggravated the growth imbalances.

In the fourth quarter, private consumption grew by 23.6%, contributing over two thirds of the domes-
tic demand increase. The growth of household expenditure was mainly affected by the increase in
disposable income, the latter resulting from a rise in average real wages and salaries and higher em-
ployment rate. The household debt and debt servicing costs increased with the continuous rapid ex-
pansion of lending. In addition to the said direct factors the rise of consumption was boosted by the
anticipated price increase and the optimism inspired by the buoyant economic growth.

In the fourth quarter, gross fixed capital formation posted a new record (38.8% of GDP in nominal
terms). The speedy increase of construction costs were largely responsible for a small decline in gross
fixed capital formation real growth rate (to 15.7%; 17.8% in the fourth quarter of 2005). The sound
financial performance (reinvested earnings) in the previous periods, expectations for further rapid
economic growth and brisk development of lending continued to be behind the growth of investment.

In real terms, the exports of goods and services declined by 3.0% in the fourth quarter, whereas the
expansion of domestic demand stimulated the fast growth of imports (16.6%). Total exports shrank
due to drop in export volumes or slowdown of growth in some groups (mineral products, wood and
articles of wood, metal and articles of metal, agricultural and food products).

Aggregate Supply

In the first quarter, Latvia's economy continued to develop buoyantly, yet the GDP increase rate de-
celerated somewhat, posting an 11.2% annual increase (including 10.0% increase of total value added).
GDP at current prices totalled 2 897.9 million lats. The rapid climb of value added in trade (15.7%; see
Chart 3), driven by the strong domestic demand, was the major contributor to the economic growth.

In the first quarter, the expansion of retail trade turnover (29.2%), including sales of motor vehicles
and automotive fuel happened largely owing to the demand in durable goods (cars, motorcycles and
their parts contributing 10.4 percentage points) as well as in furniture, household utensils (especially
electrical appliances) and building materials (contributing 7.7 percentage points).

Value added also grew steadily in other branches of the service sector, including business activities (by
10.4%), financial intermediation (by 21.4%), hotels and restaurants (by 13.0%), as well as other com-
munity and personal services (by 14.5%). Transport, storage and communication demonstrated a more
moderate growth of value added (7.6%).

In March, freight transportation performance indicators improved markedly, having a positive effect
on the indicators for the quarter. The total volume of freight turnover at Latvian ports increased by
3.1% year-on-year; it was the notable pickup of cargoes loaded and unloaded at Ventspils port (7.2%)
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that contributed most of the increase. Oil products transported by pipeline grew by 17.4%. The drop in
the transported oil product and coal volumes was responsible for the decrease of cargo traffic by rail
(by 3.9%).

The overall growth rate in the service sector stood at 11.5%, contributing 8.6 percentage points of total
increase of gross value added (including 3.6 percentage points contributed by trade and 1.7 percentage
points – by business activities). The goods sector reported a 5.7% growth, whereas its contribution to
overall growth was a mere 1.4 percentage points.

In the goods sector, the growth of construction continued to be robust (17.0%, contributing 1.0 per-
centage point). Manufacturing reported a small (2.4%) increase of value added. The seasonally ad-
justed volume index of industrial output in manufacturing increased by 2.4% year-on-year in the first
quarter. The sluggish growth was the result of the shrinking wood production output (8.2%) due to
declining exports at constant prices. Simultaneously, the strong domestic demand (especially in con-
struction-related sectors) and the boost of external demand in individual sectors facilitated the output
growth of rubber and plastic products, non-metallic mineral products, chemicals and chemical prod-
ucts, metals and textiles.

In the first quarter, non-financial investment in the economy amounted to 451.8 million lats (a 20.0%
year-on-year increase). The largest investment went to manufacturing (75.6 million lats), electricity,
gas and water supply (66.3 million lats), real estate, renting and other business activities (59.2 million
lats), transport, storage and communication (56.2 million lats) and trade (55.4 million lats).

In manufacturing, over half of total investment went to publishing, printing and reproduction of re-
corded media (14.3 million lats), manufacture of food products and beverages (13.9 million lats) and
manufacture of wood and of products of wood and cork (except furniture; 13.6 million lats). Also
manufacture of non-metallic mineral products (6.7 million lats), chemicals, chemical products and
fibres (5.9 million lats), as well as manufacture of furniture (5.6 million lats) enjoyed a generous in-
vestment.

Box 2. Structural changes in national economy and dynamics of sectoral contribution to economic growth

Between 1996 and 2006, Latvia experienced a vigorous economic growth. It was a result of uneven devel-
opment across sectors, leading to significant structural changes of gross value added (GVA). During the
period in question the value added in service sector posted a more rapid growth than that in industrial
sector (see Chart 3a). Consequently, the share of the former in national economy has been increasing
continuously, amounting to three fourths of GVA in 2006. In 2006, the industrial sector contributed only
some 15% of GVA (with manufacturing contributing about 12%). Two more branches of goods sector
underwent changes in terms of their contribution to economic growth – the weight of the fast-growing
construction sector increased significantly, while that of agriculture, hunting and forestry sector shrank
exactly by half. Thus the service sector turned into the key determinant of the economic development pace
(see Table).
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Given the historic retardation of the service sector in Latvia, the growth rate was much more pronounced,

resulting in increase of its weight. The growth of financial institutions', non-financial corporations' and

households' disposable income and the boisterous development of lending, leading to increased demand

for services, was of great importance. The development of the service sector was also influenced by further

specialisation of businesses, where a part of operations formerly pertaining to industrial and other sectors

gradually became a part of service sector.

The expansion possibilities encouraged a significant flow of investment to service sector, while employment

was facilitated by the fact that some branches in the sector as often as not, do not require employees with

special education and high skills.

The development of manufacturing was partly hampered by a volatile external demand (over half of the

output goes to export market) and shocks, for example, the Russian financial crisis of 1998. Moreover,

shortage of skilled labour is a grave problem to industrial sector, though lately some of the other sectors,

have also been facing it with increasing fierceness.

Trade and business activities are among the fastest developing branches in service sector. Over the ten-year

period the service sector grew 2.0 times, with trade posting a growth 3.5 times and business activities 3.0

times. Transport, storage and communication sector, too, demonstrated a considerable growth. The out-

come is a service structure where trade dominates (generating nearly 30% of value added in service sector).

Business activities account for one fifth, with transport, storage and communication contributing nearly as

much. It is the above branches that are behind the growth in service sector. In 2006, the contribution to the

value added of the service sector (13.1%) by trade, business activities and transport, storage and commu-

nication was 4.9%, 3.6% and 1.9% respectively.

Similar trends – the service sector outweighing the industrial sector – have been typical also for other

economies in the euro area, however, the economic growth in these countries was more balanced, with the

role of industrial sector in GVA ever increasing. Though there are certain parallels between Latvia and

euro area economies as to the expansion trend in the service sector, the service structure in Latvia and the

euro area is very dissimilar indeed (see Chart 3b). In 2005, the share of trade, the leading branch in Latvia,

was 1.8 times over that of euro area countries, while the share of transport, storage and communication –

even 2.1 times; in 2006, the share of trade and business activities increased still further. In the euro area,

business activities (31.3%) is the leading branch, and its weight in GVA is nearly twice as high as in Latvia.

The structure of business activities was distinct, too. In Latvia, real estate has become the main part of

business activities (nearly 40%). In the euro area, the share of real estate is slightly above 20%, while the

major part (about 55%) is built by other business activities (legal, accounting, audit and advisory services,

Table

CONTRIBUTION OF SERVICE AND INDUSTRIAL SECTORS TO GVA GROWTH IN REAL TERMS

(%)

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

GVA 3.7 8.5 4.9 3.7 6.9 8.4 6.6 7.1 8.8 10.8 11.5

Services 2.9 4.9 3.3 4.3 5.1 6.0 4.3 5.4 6.7 8.7 9.8

Industry 0.6 3.0 0.9 –1.2 0.8 1.7 1.4 1.0 1.0 0.9 0.9

Source: CSB data.
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advertising, security) – their growth is largely promoted by further specialisation of businesses. In Latvia,
too, the volume of this activities group is increasing, currently their weight is approaching 44%. The ongo-
ing structural changes in the euro area countries imply that service sector will continue to dominate in the
Latvian economy, however, certain changes can be expected in the service structure over time.

Employment, Wages and Salaries

In the first two months of 2007 the registered unemployment rate remained unchanged. In March, it
dropped by 0.2 percentage point (to 6.3% of the economically active population, a 1.1 percentage
points annual decrease).

The number of registered job vacancies shrank since the fourth quarter of 2006, yet, the annual growth
rate remained very high (74.1%).

Following the rapid growth of employment in 2006, in the first quarter of 2007 it slowed down (to 2.6%
year-on-year). The number of employed went up both owing to a higher labour participation rate
(64.5% as opposed to 63.3% in the first quarter of 2006) as well as to the decrease of the number of
jobseekers. Their share in the economically active population posted a year-on-year decrease of 0.9
percentage point (to 6.9%).

The rapid growth of employment in construction continued to drive a higher increase in the goods
sector (4.9%). Manufacturing sector reported a small annual decrease. The growth of real estate and
other business activities were behind the employment trends (a 2.0% increase) in the service sector. A
significant growth of employment was also observed in trade, transport, storage and communication.
A downward trend continued in public administration, education, health and social care services.

Early in the year, the steep escalation of wages and salaries picked up. The average monthly gross
wages and salaries of persons employed in the national economy amounted to LVL 357.40 (32.8%
year-on-year increase). The employees in the goods sector enjoyed a more rapid increase of wages and
salaries (35.2%), mainly owing to the increase of wages and salaries in construction (by 38.0%). The
increase of wages and salaries was somewhat slower (31.8%) in the service sector. Overall in economy,
real gross wages and salaries increased by 23.5%.

PRICE DYNAMICS

In the first quarter, inflation rate continued to go up in Latvia. Consumer prices grew 2.7% quarter-
on-quarter, the annual growth reaching 7.6% (the highest since the second half of 1997). During the
first quarter, the annual inflation went up with each month (8.5% in March; see Chart 4).

In the first quarter, some of administered prices increased, while the average growth rate did not
exceed that of a year ago. There were significant changes in February when public transportation fares
posted a substantial rise; also, the electricity price was raised earlier in the year. Some services related
to housing maintenance have also become more expensive (water supply, sewage).
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The increase of fuel prices was contained by the oil price developments. In January and February, the
overall inflation moderated somewhat as a result of changes in fuel prices. The contribution of un-
processed food to overall price increase did not change much compared to the end of the previous
year, while the prices for processed foodstuffs went up at an increasing speed because of other costs.

In the first quarter, the contribution of the core inflation to the overall inflation increased consider-
ably. No price boost was recorded for the goods because of tough competition and moderate inflation
rate in the major trade partner economies. The projected impact of the raised excise tax on tobacco
was missing at the beginning of the year – the explanation may lie in the stock of excise tax stamps
purchased during the previous periods and competition in the market, which is likely to push down the
profit margins. The speedy rise of core inflation was mainly due to the annual increase by 10.6% of the
non-administered service prices, where catering, personal grooming, clothing upkeep and cleaning,
footwear repair, insurance, recreational and cultural services became still more expensive due to the
rise of wages and salaries and cost of materials. Imposing the reduced 5% VAT rate on some of the
services (including personal grooming) did not lead to price stabilisation for these services.

In the first quarter, the producer prices in industrial sector continued the notable rise. The producer
prices posted a 5.7% quarter-on-quarter increase, with the prices of the goods sold in the domestic
market growing much faster than those of exported goods (by 7.1% and 3.9% respectively). Out of
goods sold in the domestic market, durable consumer goods (9.5%), energy (8.9%), intermediate goods
(8.1%) and capital goods (7.8%) demonstrated the highest producer price increase in industrial sec-
tor. Out of exported goods, it was the prices of non-durable consumer goods that posted the steepest
climb (by 6.0%). Producer price annual increase stood at 15.8%, including 16.6% for the goods sold in
the domestic market. Intermediate goods, energy and durable goods experienced the most tangible
price rise in the group of goods sold in the domestic market, while intermediate goods, mostly affected
by the price rise on articles of wood (25.2%), experienced the largest price rise in the group of export-
ed goods.

Construction costs continued to grow rapidly during the first quarter. The quarter-on-quarter increase
was recorded at 6.5%, including wages and salaries by 8.0%, maintenance costs of machinery and
mechanical appliances by 7.4%, and building material costs by 5.0%. Year-on-year, construction costs
moved up 30.0%, including a growth in wages and salaries (52.8%), maintenance costs of machinery
and mechanical appliances (33.3%) and building material costs (18.1%).

FISCAL SECTOR

In the fourth quarter, the general government consolidated budget revenue as well as expenditure
grew rapidly, with financial surplus piling up to 151.1 million lats or 5.2% of GDP (124.3 million lats
and 5.4% of GDP in the first quarter of 2006; see Chart 5).

The surplus of the general government consolidated budget compiled from surplus in the central gov-
ernment basic budget (31.1 million lats), social security fund (66.5 million lats) and local government
consolidated budget (53.1 million lats; see Chart 6).
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In the first quarter, the general government consolidated budget revenue increased by 29.9% year-on-
year (to 40.7% of GDP; by 1.4 percentage points). The expansion was largely on account of the rapid
growth of tax revenue (239.5 million lats or 33.4%, i.e. 33.0% of GDP, a 2.0 percentage points increase;
see Chart 7). Together with the substantial increase of the number of employed and their wages and
salaries, the social security contributions and the revenue from personal income tax increased by 35.2%
and 34.3% respectively. Corporate income tax revenue rose by 64.7% on account of the surging corpo-
rate profits. With the continuous strong upward trend of private consumption and the raised excise tax
rates on oil products and tobacco products as of 1 January, the VAT and excise tax revenues went up by
34.8% and 18.0% respectively. The social security contributions and VAT collections accounted for
most of the growth of tax revenue (see Chart 8). The increase of the general government consolidated
budget revenue was also supported by growth of non-tax revenue and own proceeds (25.7% and 54.4%
respectively). Simultaneously, the amount of funds received from the EU declined by 0.5% in the first
quarter.

In the first quarter, the general government consolidated budget expenditure increased by 31.2% year-
on-year (to 35.5% of GDP; 1.5 percentage points year-on-year increase). Over half of the general
government consolidated budget expenditure went to wages and salaries, social security contributions
and social benefits to those employed in the public sector. Capital expenditure represented 7.0% (see
Chart 9) in the general government consolidated budget expenditure.

At the end of March, the debt of the general government totalled 1 166.1 million lats, having increased
by 50.9 million lats in the first quarter. The increase of debt resulted primarily from a rise in domestic
debt (53.9 million lats) driven by the issue of government securities. At the same time, Latvia's external
debt declined somewhat.
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Table

CHANGES IN LATVIAN GENERAL GOVERNMENT CONSOLIDATED BUDGET STRUCTURAL RATIOS IN 2004–2006
(year-on-year change in percentage points of potential GDP)

Budget item 2004 2005 2006 2004–2006

Actual budget balance 0.6 0.8 0.6 2.0

– cyclical component –0.3 0.6 1.7 2.0

– one-off and temporary measures 0.1 0 –0.3 –0.2

– interest payments 0 –0.1 –0.1 –0.2

Structural primary balance 0.8 0 –0.8 0

Structural revenue 1.8 0.4 1.5 3.7

Structural tax revenue 0.1 0.2 0.3 0.7

Fiscal drag 0.1 0.2 0.3 0.7

Decoupling of macroeconomic base from GDP –0.8 –0.1 0.4 –0.5

Legislation changes 0.2 0 0 0.2

Residual 0.6 0.1 –0.4 0.3

incl. corporate income tax 0.6 0.3 0.4 1.3

Non-tax revenue 1.7 0.1 1.2 3.0

incl. EU fund transfers 0.8 0.5 –0.1 1.2

Structural primary expenditure 1.0 0.4 2.3 3.7

Social payments –0.5 –0.6 0 –1.2

incl. old-age pension expenditure –0.5 –0.4 –0.2 –1.1

Subsidies –0.2 –0.1 0.1 –0.2

Compensation of employees –0.2 –0.3 0.4 –0.1

Intermediate consumption 0 –1.5 0 –1.5

Gross fixed capital formation 0.8 0.2 0.2 1.1

Other expenditure 1.2 2.7 1.7 5.6

incl. other current transfers 0.5 1.8 1.5 3.8

capital transfers 0.5 1.2 0.3 2.0

Memo item: Health care expenditure 0.1 0.1 0.5 0.7

Sources: CSB data and the Bank of Latvia calculations.

Box 3. Structural analysis of the Latvian general government consolidated budget revenue and expenditure

In 2006, the ESCB experts developed and published a methodology for the analysis of general government
consolidated budget revenue and expenditure.1 The analysis is conducted in two steps:
– first, both budget revenue and expenditure sides are cyclically adjusted,2 then, one-off and temporary
measures as well as interest payments are excluded, thus identifying the structural revenue, structural pri-
mary expenditure and structural primary balance, the changes in the latter describing the fiscal policy
stance;
– second, the developments of structural revenue and structural primary expenditure are analysed, which
determine the changes in structural primary balance (see Table).

1 Kremer, Jana, Braz, Rodriguez, C., Brosens, Teunis et. al. A disaggregated framework for the analysis of structural developments in public
finances. ECB Working Paper, No. 579, January 2006.
2 The evaluation of the effects of cyclical fluctuations of economy on budget revenue and expenditure has been done according to uniform ESCB
methodology, described in working paper (Bouthevillain, Carine, Cour-Thimann, Philippine, Dool, Gerrit, van den, et. al. Cyclically adjusted
budget balances: an alternative approach. ECB Working Paper, No. 77, September 2001) and a working paper adapted for the needs of Latvian
data (Grundîza, Sigita, Stikuts, Dainis, Tkaèevs, Oïegs. Cyclically Adjusted Balance of Latvia's General Government Consolidated Balance,
Riga : Bank of Latvia, 2005. Working Paper 5/2005).
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There are three factors driving the changes in tax structural revenue to GDP ratio. First, the macroeco-
nomic base can grow at a rate that does not match that of GDP growth (the so-called decoupling effect).
Second, amendments may be introduced to tax laws and regulations, resulting in a raise or decline in tax
rates or broadening or narrowing of the taxable base (the legislation change effect3). Third, for some of tax
categories, revenue elasticity to the macroeconomic base exceeds 1 (fiscal drag effect). When, after assess-
ing the said factors, it is still impossible to find a full explanation for the change of the tax revenue to GDP
ratio, the so-called residual component steps in. It may be caused by a number of factors – the use of
impropriate macroeconomic base as a proxy for the taxable base, improvements in tax administration,
inaccuracies while assessing the impacts of the amendments to tax laws and regulations.

In 2006, Latvian general government consolidated budget posted a surplus (0.4% of GDP). The budget
performance improved by 0.6 percentage point of GDP year-on-year, while over the past three-year period
the improvement was 2.0 percentage points over that of 2003. However, excluding the transitory effects of
the economic cycle from the budget balance, the budget situation has remained the same. Consequently,
the Latvian general government consolidated budget is balanced, excluding the effects of cyclical fluctua-
tions, one-off and temporary measures and interest payment. In 2004, the budget balance improved by 0.8
percentage point of GDP4 in structural terms. However, in 2006, as a result of the pro-cyclical expansive
fiscal policy, the budget primary structural balance deteriorated by 0.8 percentage point, reverting to the
2003 level (0% of GDP). The extra revenue generated in 2006 as a result of the positive cycle was partly
used to increase the structural expenditure.

The budget structural revenue to GDP ratio increased by 3.7 percentage points of GDP during the three-
year period. The growth was supported by the increase of non-tax revenue to GDP ratio by 3.0 percentage
points, driven by the inflows of the EU funds and the increase of proceeds from sale of goods and services
produced by the public sector at market prices. The structural tax revenue to GDP ratio increased by 0.7
percentage point. The effect of the raised excise tax rates was partly offset by further reduction of corporate
income tax rate in 2004 (from 19% to 15%), as well as the increase of untaxed minimum of personal
income and tax relief for a dependant in 2005 and 2006. Thus, the overall effect of legislation changes on
the tax revenue to GDP ratio increase was 0.2% of GDP over the past three years. The contribution of the
decoupling effect to the increase of tax revenue to GDP ratio was negative (–0.5% of GDP). In 2004 and
2005, the growth rate of compensation of employees lagged behind that of GDP. The fiscal drag effect was
rather large because of the buoyant growth of wages and salaries (over the three-year period the average
wages and salaries in national economy posted a 51.4% growth). The residual component was positive
given the sizable positive residual component of the corporate income tax increase. This suggests improve-
ments in tax collections following the reduction of corporate income tax rate.

The Government of Latvia used the growth of the budget structural revenues for increasing the budget
expenditures. First, the EU funding started in 2004, thus increasing revenue and, even more, capital expen-
diture because of the requirements for Latvian co-financing to the EU funds. Second, investment expendi-
ture was raised significantly (by 1.1 percentage points over three years). Third, health care system reform
was launched in 2005, increasing spending on health care by 0.7 percentage point over 2003. Also, the
increase of capital transfers and other current transfers was quite sizable (even net of expenditure for health
care and EU project co-financing)5. The increase of the said items to GDP ratio was partly offset by the
drop of the ratio of old-age pension expenditure to GDP by 1.1 percentage points. The implemented old-
age pension system reform provided for gradual raising of retirement age both for males and females, as
well as pension indexation that is mainly based on price increase and only partly on the rise of wages and
salaries. These measures allowed to rein the surge of pension expenditures significantly and to accumulate
a surplus in the social security fund.

Consequently, following the EU accession in 2004, the fiscal policy stance has been neutral. The increase
of structural revenues has been used up to full extent. Therefore, the stability of the budget structural

3 According to the Bank of Latvia assessment the personal income tax elasticity to average wages and salaries is 1.3. It is assumed that the
elasticity of other taxes is 1.
4 Hereinafter, the potential GDP in current prices is used for the purposes of analysing the changes of structural ratios to GDP.
5 The explanation for a significant increase of other current transfers in tandem with decrease of intermediate consumption in 2005 lies in
adjusted classification approaches. Part of expenditure, classified as "intermediate consumption" up to 2005, became "other current transfers".
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revenue is paramount, given the fact that, for example, it was considerably affected by the part of corporate
income tax revenue increase that cannot be explained by the changes in macroeconomic variable potential
values and amendments to the tax laws and regulations. In case this part happens to be linked with the
vigorous economic growth, with deteriorating economic situation the plus sign before the residual compo-
nent may revert to the opposite, resulting in adverse effects on the structural primary balance.

MONETARY AND FINANCIAL DEVELOPMENTS

Bank Liquidity and the Bank of Latvia's Operations

Turbulence observed on the foreign exchange market of Latvia in the first quarter affected the ex-
change rate of the lats, the Bank of Latvia's monetary policy, the amount of cash in circulation and the
means of providing liquidity by banks.

The situation was stable on the financial market up to mid-February, whereas in the second half of
February and especially in March the market participants' assessment of risks to economic development
in Latvia changed and the lats supply increased notably on the market. Non-resident MFIs or their
customers conducting transactions in Latvia started selling lats to the banks and banks, in turn, sold them
to the Bank of Latvia. Banks sold no lats to the central bank in January and February, whereas in
March the net amount of lats sold by banks to the central bank accounted for 215.7 million lats.

The Bank of Latvia initially offset the lats liquidity gap by increasing the allotment amount at the
tenders of refinancing operations and currency swaps. As of 24 March 2007, the Bank of Latvia raised
the refinancing rate by 0.5 percentage points (to 5.50%) and on the marginal lending facility rate
(previously the Lombard loan; to 6.50%), leading to more expensive potential speculative transactions
with lats. The aggravation of the macroeconomic risks accounted for a rise in interest rates. The Bank
of Latvia supported the Government's efforts to curb inflation and stabilise macroeconomic situation
by raising the interest rates. The growth of interest rates in the euro area also affected this decision.

At the end of March, the Bank of Latvia reduced the allotment amount at one tender of the main
refinancing operations to 5 million lats and the daily value of currency swaps to 10 million lats. The
decline in lats allotment amount strengthened the lats exchange rate and as a result the sale of lats to
the Bank of Latvia diminished. In April, lats spot transactions with the Bank of Latvia were not en-
tered into by banks, as the demand for lats exceed their supply on the interbank market.

In the first quarter, the total allotment amount in the main refinancing operations was 875.0 million
lats (a quarter-on-quarter decrease of 8.9%). The demand expanded 5.5 times, to 190.8 million lats
and was less than the average demand in the first three quarters of 2006. All loans were granted with a
7-day maturity, their weighted average interest rate rose to 5.72% in the first quarter of 2007 (5.00% in
the fourth quarter of 2006). In the first quarter, the average outstanding amount of the main refinanc-
ing operations was 5.5 million lats (3.6 million lats in the previous quarter). Deposit facility and for-
eign exchange swaps were the most significant monetary policy instruments.

Box 4. Changes in the Bank of Latvia's Monetary Policy Operations

As of 24 March 2007, the names of some of the Bank of Latvia's monetary operations and their procedure
have been changed. Repos were renamed as the main refinancing operations and a 7-day maturity was
only retained instead of two maturities (7 and 28 days). In addition the Bank of Latvia introduced longer-
term refinancing operations with a 91-day maturity, however, these operations were not yet executed in
practice.

The Bank of Latvia introduced the marginal lending facility stipulating loan repayment on the next day
instead of Lombard loan providing for a loan with up to one month maturity. Similarly, the Bank of Latvia
will not accept deposits with maturities of 7 and 14 days, introducing instead a deposit facility providing
for funds repayment to the bank on the next day. The Bank of Latvia continued to organise irregular fixed-
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term deposit tenders, whereas this instrument will only be used in specific cases. The Council of the Bank
of Latvia stated that the minimum bid rate at the tenders of main refinancing operations, the minimum
bid rate at the tenders of longer-term refinancing operations, the minimum lats bid rate for currency swaps
when selling lats to banks with repurchase, the maximum lats bid rate for currency swaps when purchasing
lats from banks with reselling and the maximum deposit bid rate for fixed-term deposit tenders equals the
Bank of Latvia's refinancing rate.

The following changes have been introduced in foreign exchange swap auctions. As of 24 March, the Bank
of Latvia offers to conduct transactions in euro only (previously transactions were also conducted in US
dollars), and only one (7-day) maturity has been stipulated instead of three maturities (7, 28, 91 days).

The Bank of Latvia changed the procedure for pledging as well. From now on a uniform method of calcu-
lating the collateral value is applied to the collaterised operations. However, the underlying assets are not
earmarked for each individual transaction, but serve as collateral for the total liabilities against the Bank
of Latvia. In managing collateral, the Bank of Latvia uses the pooling system, i.e. all bank securities
collateralised as transaction collateral are pooled to collateralise the total loan and any of the loans granted
to the respective bank. The adequacy of the collateral is recalculated daily, based on the changes in the
price of the collateralised securities, and where the value of collateral falls below the liabilities a margin
call is required.

The average outstanding amount of deposit facility (previously, the bank time deposits) stood at 69.0
million lats in the fourth quarter of 2006 and 56.0 million lats in the first quarter of 2007. Hence, the
lats liquidity was high in the first quarter. The daily balance of deposit facility amounted to 19.7 million
lats from mid-February to the end of March.

The marginal lending facility was not previously used, whereas the average daily balance of the mar-
ginal lending facility accounted for 1.6 million lats. Banks used the marginal lending facility to comply
with the reserve requirement, and its average interest rate was 6.34%.

The average daily balance of currency swap transactions was 18.7 million lats in the first quarter (not
exceeding 1 million lats in any quarter of 2006). Currency swaps were offered in the amount of 908.0
million lats, with the demand accounting for 400.0 million lats. The Bank of Latvia conducted no
transactions on the government securities secondary market.

Despite the upward pattern of interest rates in the euro area and the Bank of Latvia raising the refi-
nancing rate, the weighted average interest rate on overnight transactions in lats in the first quarter
rose only by 24 basis points on the interbank market (to 3.22%). The interest rate increase was moder-
ate as the banks enjoyed adequate lats liquidity. However, the banks increasingly sold lats to the Bank
of Latvia at the end of March and as a result experienced shortage of lats liquidity at the end of the
first quarter, with the interest rates on overnight transactions growing to 6.76%.

A higher volatility of interest rates was observed for the less used maturities' index – the RIGIBOR of
6- and 12-months, reaching 9.30% in February. With the interbank short-term interest rates picking up
in Latvia, a recurrent rise in interest rates was observed at the end of March: the RIGIBOR of 3- and
6-months increased to 8.85% and 8.65% respectively. In this quarter, the 3- and 6-month RIGIBOR
rose by 70 and 92 basis points on average (to 5.23% and 5.84%; see Chart 10).

Although interest rates posted a quarter-on-quarter increase, the slope of the yield curve remained
unchanged on average in the first quarter. At the end of March, however, with the short-term interest
rates accelerating, the yield curve became inversed.

In the first quarter, the lats transactions expanded particularly notably on the interbank market, amount-
ing to the daily average of 56 million lats or a quarter-on-quarter growth of 16.0% and a 1.8 times year-
on-year rise. On the interbank market, the lending in euro and US dollars posted an increase, with
their amount reaching 20.0% and 11.0% quarter-on-quarter respectively.
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Dynamics of Monetary Aggregates

As the Government deposits, minimum reserve requirements and lending to banks posted a rise and
the banks' time deposits with the Bank of Latvia diminished, the monetary base M0 shrank by 68.0
million lats in the first quarter. With the annual growth rate of monetary base and MFI deposits with
the central bank declining, at the end of March the MFI deposits with the Bank of Latvia and the
monetary base M0 increased by 96.3% and 50.3% year-on-year respectively. The demand for cash
declined in all months of the quarter (overall by 43.9 million lats) and its annual growth rate shrank to
19.1% (a low of the last ten months).

In the first quarter, a rise in loans granted to banks (41.9 million lats) and a decline in banks' time de-
posits and deposit facility with the central bank (40.7 million lats) accounted for the expansion of the
Bank of Latvia's money supply. The Government deposits with the Bank of Latvia picked up by 175.6
million lats, hence money supply shrank substantially.

Foreign exchange swaps offset the selling of foreign currency by the central bank. The Bank of Latvia's
net foreign assets posted a moderate increase in January and February, declining in March. Overall,
they expanded by 41.4 million lats or 1.7% in the first quarter, rising by 57.5% since March 2006. The
backing of the national currency with the central bank's net foreign assets was 112.6% at the end of
March (see Chart 11).

Despite the money market turmoil, the lending growth trend remained broadly unchanged in the first
quarter. Mortgage lending was the main contributor to the lending rate. The loans granted in euro
increased substantially and those in lats posted a moderate rise. In the first quarter, loans granted to
resident financial institutions, non-financial corporations and households expanded by 1.0 billion lats
(in the fourth quarter of 2006 by 1.2 billion lats). The annual growth rate of loans remained broadly
unchanged (58.2% in March; 58.4% in December 2006). The annual rate of increase in lending to
resident financial institutions and non-financial corporations was 46.0% in March – 1.0 percentage
point lower than in December. The annual growth rate of loans granted to households increased mod-
erately, reaching 76.0% in March (75.5% in December).

Overall loan expansion was still determined by the growth in mortgage loans. In the first quarter,
mortgage lending expanded by 614.4 million lats overall, with the lending to households for house
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purchase rising by 569.2 million lats. The increase in corporate loans was dominated by the growth of
commercial credit (227.5 million lats), with industrial credit reporting a more moderate expansion
(70.5 million lats). In comparison with December, the annual growth rate of mortgage loan and con-
sumer credit decelerated to 86.5% and 60.6% respectively, whereas that of loans for house purchase,
industrial credit and commercial credit accelerated in March to 89.7%, 29.1% and 22.9% respectively
(see Chart 12).

The largest contribution to the loan increase came from loans in euro reporting a growth of 860.0
million lats, while loans in lats expanded more moderately (by 182.6 million lats) and those granted in
other currencies remained broadly unchanged. The annual rate of increase in loans granted in euro
continued to follow a downward trend (87.1% in March), whereas that of loans granted in lats strength-
ened somewhat (by 0.8 percentage point; to 22.3%). Of the entire lending, the share of loans granted
in euro reached 73.8% at the end of the first quarter, while that of loans granted in lats shrank to
22.6%.

Against the background of rapid lending growth, the ratio of loans to GDP continued to increase. For
loans, it expanded overall from 86.3% at the end of the fourth quarter of 2006 to 92.9% at the end of
the first quarter of 2007, including that of household lending – from 38.2% to 41.9% and that of loans
granted to financial institutions and non-financial corporations – from 48.1% to 51.0% respectively. A
rise in loans granted to real estate, renting and business activities (188.5 million lats or 11.7%) was the
largest contributor to corporate loan expansion. A notable increase in loans was also observed in
financial intermediation (120.6 million lats or 13.8%) and manufacturing (102.6 million lats or 15.0%).
Hence, loans granted to real estate, renting and other business activities amounted to 30.4% of total
loans at the end of the period, those granted to financial intermediation stood at 16.8%, manufactur-
ing – 13.3% and trade 12.4% of the entire lending to corporations.

In the first quarter, the growth in broad money M3 (230.1 million lats) was 2.6 times lower than the
increase observed in the previous quarter. Money supply was affected by a somewhat lower rise in
domestic deposits (in particular those made in lats) and a decline in demand for cash, eventually
associated with the rumours about the lats devaluation. Overall, the annual growth rate of broad money
M3 diminished to 36.7% in March (40.3% in December; see Chart 13). The annual rate of increase in
overnight deposits and deposits redeemable at notice continued on a downward trend, whereas the
growth rate of deposits with an agreed maturity of up to two years picked up notably (by 11.2 percent-
age points; to 44.9%). Following a seasonal drop in January, currency outside MFI's decreased further
also in February and March (overall, by 35.7 million lats in the first quarter). The annual growth rate of
currency outside MFI's declined by 3.0 percentage points (to 20.3%) in the first three months.

Overnight deposits remained broadly unchanged in the first quarter (a 2.6 million lats rise; the annual
rate of increase in March – 38.2%). Narrow monetary aggregate M1 recorded a lower annual increase
(33.6%; 41.7% in December), while the annual growth rate of M2 declined to 36.4% in March (for the
dynamics of monetary aggregates see Chart 14).

The annual growth rate of deposits made by resident financial institutions, non-financial corporations
and households with MFIs slowed down in all months of the first quarter – by a total of 3.8 percentage
points (to 37.2%). Euro deposits grew more notably (by 117.3 million lats) in the first quarter, while
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lats deposits expanded more moderately (by 41.4 million lats) and deposits made in other currencies
only rose by 22.8 million lats. The annual growth rate of lats deposits diminished, however, by 4.0
percentage points to 35.6%, while that of the euro deposits shrank by 7.7 percentage points to 58.0%
(see Chart 15). Of the total deposits, the lats dominance slightly declined, accounting for 57.4% in
March (58.8% in December), while deposits in euro amounted to 31.6% and 30.3% respectively.

Deposits expanded almost entirely on account of household deposits, which grew by 180.4 million lats
in the first quarter. After a decline observed in January and February, deposits made by financial
institutions and non-financial corporations in March returned to the level recorded in December. The
annual growth rate of household deposits was 41.2% in March, that of financial institution and non-
financial corporation deposits reached 31.3% (see Chart 16).

In the first quarter, net credit of MFIs to the general government decreased by 178.2 million lats, with
the central government deposits with the Bank of Latvia and the general government deposits with
other MFIs expanding.

Borrowing from foreign banks was an increasing source of financing used for lending expansion, and
the negative net foreign assets of MFIs (excluding the Bank of Latvia) grew by 700.4 million lats in the
first quarter (by 802.7 million lats in the previous quarter; see Chart 17). MFI (excluding the Bank of
Latvia) foreign liabilities increased on account of significant borrowing from non-resident MFIs, which
grew by 875.7 million lats in the first quarter, including borrowing from parent banks by 517.9 million
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INTEREST RATES

Interest rates on new loans granted in lats to resident non-financial corporations and households and
interest rates on time deposits linked thereto went up in the first quarter (see Chart 19). In January,
interest rates on new loans granted in lats and time deposits received shrank somewhat, whereas in
February and March, with RIGIBOR rising, an accelerated increase in interest rates was observed.
The level of real interest rates on loans fluctuated close to zero, while the negative level of real interest
rates on deposits moderated slightly.

In the first quarter, the weighted average interest rate on loans with an initial interest rate fixation
period of up to one year granted to households for house purchase in lats declined somewhat quarter-
on-quarter (6.8%; see Chart 20). Interest rate on loans granted in euro grew by 0.2 percentage point
(to 5.5%) in line with the rising trend observed over a longer period. The share of new loans granted to
households for house purchase in lats posted a minor increase, whereas that of loans for house pur-
chase granted in euro shrank. The interest rate spread of new loans with an initial interest rate fixation

lats. At the same time, non-resident non-MFI deposits posted a minor change (see Chart 18). In the
first quarter, the increase in foreign assets of MFIs (excluding the Bank of Latvia) was considerably
higher at 426.4 million lats, with demand claims on foreign non-MFIs expanding most notably (by
251.0 million lats).
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period of up to one year granted to households for house purchase in euro and that on loans with an
initial interest rate fixation period of over one year decreased, and the share of loans with an initial
interest rate fixation period of up to one year shrank in the total loans, while that of loans with a longer
initial interest rate fixation period increased.

In the first quarter, interest rates on new consumer credit in lats granted to households were also lower
quarter-on-quarter, whereas those on credit granted in euro posted a minor rise (see Chart 21). The
developments of interest rates on consumer credit granted to households both in lats and euro were
mainly driven by interest rates on loans with an initial interest rate fixation period of up to one year
and those with initial interest rate fixation period from one year to five years. Interest rates on lats
loans declined by average 1.6 and 0.6 percentage point respectively (to 16.3% and 17.4%), whereas
those on euro loans expanded by 0.3 percentage point or remained unchanged (6.4% and 6.7%).

With the CPI increasing, the real interest rates on household loans for house purchase granted in lats
declined in the first quarter by 1.6 percentage points (–0.7%). The real interest rates on consumer
credit in lats also declined, averaging 9.2% during the quarter (11.0% in the previous quarter).

The weighted average interest rate on new lats loans below 0.2 million lats granted to non-financial
corporations with an initial interest rate fixation period of up to one year increased in the first quarter
by 0.4 percentage point quarter-on-quarter in line with the lats interest rate growth on the interbank
market, and was 8.6%. The weighted average interest rate on euro loans remained unchanged (6.6%;
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see Chart 22). The weighted average interest rate on loans in the amount of 0.2–1 million lats with an
initial interest rate fixation period of up to one year increased in the first quarter: on lats loans by 0.9
percentage point (to 7.5%) and on euro loans by 0.3 percentage point (to 6.0%). The interest rate on
lats loans above 1 million euro was 5.9% (6.4% in the previous quarter) and that on euro loans stood
at 5.8% (5.4% in the previous quarter).

In the first quarter, the weighted average interest rate on short-term deposits in lats received from
resident households and non-financial corporations rose by 0.7 percentage point quarter-on-quarter
to 4.1%, and that on short-term deposits in euro grew by 0.2 percentage point to 3.2% (see Chart 23).

SECURITIES AND FOREIGN EXCHANGE MARKET DEVELOPMENTS

Auctions of 6-month and 12-month Treasury bills as well as auctions of 2-year and 5-year Treasury
bonds were held on the primary market in the first quarter. By mid-March, a large part of the allot-
ment amount was sold at primary auctions held by the Treasury. The allotment amount was not sold at
the auction held at the end of March, as the banks bid at higher interest rates than those offered by the
Government. The total amount of government securities offered was 83.0 million lats in the first quar-
ter (a quarter-on-quarter decrease of 19.4%). The bids amounted to 158.1 million lats (a quarter-on-
quarter increase of 42.9%), whereas the allotted amount was 61.8 million lats, almost the same as in
the previous quarter.

In comparison with the previous auctions, the average yield on 12-month Treasury bills rose to 5.11%
in mid-March (4.25% in October). The interest rate rise on the government securities primary market
was driven by foreign exchange market turbulence in Latvia. The average yield on 5-year bonds de-
clined to 5.20% at the beginning of February (5.24% in December; see Chart 24).

The amount of the Latvian government securities outstanding increased by 12.9% (to 472.9 million
lats), as only one issue of 12-month Treasury bills was redeemed. At the end of the first quarter, the
structure of the Latvian government securities' holders posted a minor change quarter-on-quarter.
The share of Latvian banks in these outstanding securities shrank from 57.1% to 43.9% and that of
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residents diminished from 36.0% to 34.1%, whereas the share of non-residents expanded substan-
tially – from 6.9% to 22.0%. As a result of rise in government securities held by non-residents the
amount of collaterals available to the banks in the Bank of Latvia's monetary operations declined, in
particular, when using the marginal lending facility the banks bid high amount of funds.

In the first quarter, the bid rate quoted on the RSE for 10-year Treasury bonds (original maturity)
maturing in 2015 rose from 5.00% to 5.30% on the secondary government securities market, whereas
the bid rate for 12-month Treasury bills climbed from 4.50% to 5.30%. The turbulence on the foreign
exchange market and a lower rating assigned to Latvia by international rating agencies Fitch and
Standard & Poor's, affecting its future prospects, contributed to the pickup of the rates.

The RSE bid rate on bonds of the SJSC Latvijas Hipotçku un zemes banka issued in lats and maturing
in 2013 rose from 5.18% to 5.40% in the first quarter.

The bid rate quoted for Latvian Eurobonds (maturing in 2014) rose by 12 basis points to 4.27% in the
first quarter. The interest rate spread between the Latvian Eurobonds and the same maturity German
Eurobonds only increased by 3 basis points (to 23 basis points), indicating that according to the foreign
investors' evaluation the risk of Latvia has not aggravated notably in the first quarter. Expectations of
an increase in key ECB interest rates contributed to the rise in Eurobond yields.

The stock of outstanding corporate debt securities denominated in lats and registered with the LCD
grew by 12.0% to 55.8 million lats. The West LB AG 5-year bond issue amounting to 5.5 million lats
was redeemed prior to maturity. One new issue was released: DnB NOR Bank issued 4-year bonds in
the amount of 12.0 million lats. Overall, stagnation was observed in 2006 on the market of corporate
debt securities denominated in lats.

In the first quarter, the turnover of debt securities on the RSE was 1.9 million lats (a 3.2 times rise
quarter-on-quarter), nonetheless it was relatively small. The turnover of government securities (1.1
million lats) and the SJSC Latvijas Hipotçku un zemes banka mortgage bonds in the amount of 0.7
million lats recorded the highest growth.

OMX Riga posted a rise of 1.0% in the first quarter (to 662.3 points), the growth, however, was quite
sluggish (a 7.9% pickup in the previous quarter). BALTIX rose by 4.7%. At the beginning of 2007, the
outlook on the RSE was optimistic – a buoyant increase in stock prices was observed already in the
first weeks and sound data of the fourth quarter were announced. At the end of February, the stock
market was moderately affected by the situation on foreign exchange market of Latvia, however, an
adjustment (decline) of stock index was observed on the global stock markets. The latter affected the
stock index of Latvia causing its decline, as was the situation in other emerging markets. As a result the
overall rise in OMX Riga was minor.

Latvian stock market capitalisation increased by 5.9% (to 1 513 million lats). The turnover of stock on
the RSE reached 27.3 million lats (a 1.7 times growth quarter-on-quarter). As in the previous period,
the JSC Grindeks shares posted the highest turnover (7.6 million lats), since the turnover and profit
data published by the JSC Grindeks on the fourth quarter pointed to a buoyant growth. The competitor's,
the JSC Olainfarm stock price also posted a rapid rise and was a good alternative to an investment in
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the JSC Grindeks shares. The JSC Olainfarm announced several new international agreements on
product delivery, and hence the investors' activity increased.

On the interbank market, the relatively stable development of the euro exchange rate, fluctuating
close to the euro buying rate established by the Bank of Latvia (EUR 1 = LVL 0.6958), observed at the
beginning of the first quarter was suspended at the end of February due to the speculations about the
eventual lats devaluation. As a result the euro interbank market rate rose and approached the euro
selling rate set by the Bank of Latvia (EUR 1 = LVL 0.7098).

In the second half of the first quarter, the US dollar exchange rate set by the Bank of Latvia evidenced
a downward trend, reflecting the depreciation of the US dollar against the euro on the global financial
markets. At the end of the fourth quarter of 2006, the US dollar exchange rate was 0.536, whereas at
the end of the first quarter it stood at 0.528 (a 1.5% decline).

The value of foreign exchange transactions reached 412.3 billion lats in the first quarter, representing
a 56.9% increase year-on-year. Business with non-resident MFIs and non-MFIs accounted for the
majority of the foreign exchange transactions (81.0% in the first quarter). The share of business with
resident MFIs and non-MFIs in the foreign exchange transactions was 16.1%.

Business with non-resident MFIs amounted to 51.6% of the total foreign exchange transactions (a
7.7% rise year-on-year). Foreign exchange transactions with non-resident non-MFIs amounted to 29.5%
of the total transactions (a 23.4% growth year-on-year). In the total value of transactions, foreign
exchange transactions with resident MFIs and non-MFIs reached 12.8% and 3.4% respectively (a 30.9%
and 28.3% pickup year-on-year). Foreign exchange transactions with private persons accounted for
2.8% of the total businesses in the first quarter (a 1.5 percentage points increase year-on-year). At the
end of February, private persons actively exchanged lats for other currencies due to the spreading
rumours about the lats devaluation.

In the first quarter, the US dollar accounted for the majority (46.9%) of the total amount of foreign
exchange transactions (47.1% in the respective period of the previous year). The share of euro amounted
to 34.3% (33.7% in the respective period of the previous year), while that of other currencies stood at
18.8% (19.2% in the respective period of the previous year).

SEASONAL ADJUSTMENT OF MONETARY AGGREGATES

As of the first quarter of 2005, the Bank of Latvia publishes seasonally adjusted time series of the
monetary aggregates M1, M2 and M3, calculated on the basis of the ECB methodology.

The analysis of the dynamics of the monetary aggregates M1, M2 and M3, made with the software
"DEMETRA Version 2.04", is shown in Charts 25–36, using the data from January 1998 to March 2007.
See the Bank of Latvia's Monetârais Apskats. Monetary Review for the methodology applied to the
seasonal adjustment of such aggregates (Issue No. 1, 2004, pp. 53–57).

The analysis of monetary time series indicates that the seasonal volatility and the level of their values
are correlated, hence the time series are first transformed with a logarithmic transformation as of the
first quarter of 2007. Thus, a multiplicative model is built for the decomposition of time series, i.e. the
respective aggregate Y

t
 is expressed as follows: Y

t
 = T

t
 × S

t
 × I

t
, where T

t
 is the component featuring

the aggregate's development trend, S
t
 – a seasonal component and I

t
 – non-regular component (com-

ponent containing no relevant information on the respective aggregate and its values are determined
by occasional circumstances). In the multiplicative model, a seasonally adjusted time series of the time
series {Y

t
} is referred to as the time series {Y

t
 / S

t
}, i.e. the time series derived by dividing the original

time series by its seasonal component.

The seasonal models of M1 and M2 time series are derived directly (by building models for M1 and
M2 time series). An indirect approach is applied to develop the seasonally adjusted M3 time series,
obtaining it as the multiplication of the seasonally adjusted M2 and M3/M2 time series.
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LATVIA'S PAYMENT STATISTICS

Payment services in 2006 were rendered by banks registered in Latvia, branches of foreign banks and
the Bank of Latvia (hereinafter – the banking system) as well as the non-profit organisation SJSC
Latvijas Pasts (hereinafter, Latvijas Pasts). Several companies, mainly fuel companies, continued to
issue single purpose retailer cards and service payments made with these cards in 2006.

The number of customer accounts opened within the banking system and Latvijas Pasts and demand
deposits accessible therein continued to expand. The volume of payments executed by the banking
system rose, whereas that of payments made via Latvijas Pasts decreased somewhat. The share indica-
tors of the volume and value of payments executed via Latvijas Pasts continued to diminish in the total
turnover, although the value of payments by Latvijas Pasts increased. In 2006, the value of payment
card transactions exceeded that of cash withdrawals from ATM. As in previous years, individuals in-
creasingly used ATM for cash transactions rather than the bank or Latvijas Pasts cash desks. In 2006,
customer credit transfers accounted for most of payments, while the share of card payments and direct
debits in the structure of payment instruments in Latvia posted a significant growth. At the end of
2006, three e-money institutions executed payments with electronic money (hereinafter, e-money).

Number of Customer Accounts and Their Balances

In 2006, customer accounts were serviced by 21 banks, three branches of foreign banks and six e-
money institutions (hereinafter, credit institutions) as well as the Bank of Latvia and Latvijas Pasts.
The branches of 24 banks and three e-money institutions were opened in 2006. Latvijas Pasts opened
two new branches. At the end of 2006, the total number of Latvijas Pasts and banking system's branches
amounted to 1 620. Thus the number of Latvijas Pasts branches accounted for more than a half (60.6%)
of the overall number of branches within the banking system and Latvijas Pasts.

The number of customer accounts opened within the credit institutions grew by 17.0% in 2006, reach-
ing 3.4 million. Customer accounts' balance increased by 17.6% and stood at 4.6 billion lats. In 2006,
the number of customer accounts opened with Latvijas Pasts rose by 7.9% and reached 178.3 thou-
sand, and the account balance therein amounted to 14.5 million lats at the end of 2006 (a year-on-year
increase of 31.8%).
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The Use of Customer Cashless Payment Instruments

In 2006, with customers using cashless payment instruments, the volume of customer transactions
expanded by 28.9% (to 177.9 million; see Chart 37). The total value of cashless payments rose by
41.9% (to 383.7 billion lats; see Charts 38 and 39). During the year, approximately 78 cashless pay-
ments per capita were made in Latvia (28.7% growth year-on-year). Payments in lats accounted for
95.5% (169.9 million) of the entire transaction volume, while payments in foreign currencies reported
a higher total transaction value (383.7 billion lats or 77.7%).

Credit transfers executed by the banking system accounted for the majority of customer cashless pay-
ment instruments in 2006 (48.1% and 99.3% of the total volume and value). The volume of credit
transfers increased by 27.8% (to 85.6 million), and their value rose by 41.7% (to 381.1 billion lats). The
remote initiation of credit transfers, i.e. by using Internet banking and electronic banking services,
mainly contributed to the expansion of the volume of credit transfers executed by the banking system.
The volume of such payments increased by 40.2% (to 51.1 million). Of the electronic credit transfers,
the share of volume of payments executed via Internet banking and electronic banking was 59.7% in
2006. The value of the above payments rose by 6.7%, reaching to 188.2 billion lats or 49.4% of total
electronic customer credit transfers.

Of all customer cashless payments, 21.7 million or 12.2% were executed via Latvijas Pasts, and their
value was 795.3 million lats or 0.2% of the overall customer cashless payment value. In 2006, 16.9
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million or 77.8% electronic payments were made via Latvijas Pasts. The volume of processed paper-
based payments declined by 15.7% (to 4.8 million). Of paper-based payments, Latvijas Pasts mainly
processes those related to the State Social Insurance Agency's state pension and social benefit pay-
ments in the regions of Latvia.

The volume of payments made by bank payment cards and retailer cards posted a substantial rise in
2006 (41.1%). Of all customer cashless payments, 66.0 million payments or 37.1% were executed by
payment cards. Of them, payments made by bank payment cards and single-purpose retailer cards
accounted for 90.9% (60.0 million) and 9.1% (6.0 million) respectively. In 2006, the average value per
transaction executed by bank payment card was 17.48 lats (a 10.4% increase year-on-year). The aver-
age value per transaction executed by retailer card (31.41 lats) grew by 10.5%.

The volume and value of direct debits reported the steepest rise in the range of payment instruments
offered by the banking system in 2006. The direct debits executed by banks and Latvijas Pasts ac-
counted for 2.6% and 0.1% of total volume and value of customer cashless payment instruments. The
share of volume of payments by cheque continued to decrease to 0.02% of the total volume of cus-
tomer cashless payment instruments, and their total value failed to reach 0.01%. In 2006, three e-
money institutions executed payments with e-money. The volume and value of e-money payments
amounted to 41.8 thousand and 640.6 thousand lats respectively. E-money payments were executed via
the computer network, i.e. in the customer e-money accounts of the e-money institutions. E-money
smart cards were not issued in 2006. The share of e-money payments in the customer cashless payment
system was minor (0.02%) in 2006.

With the volume of card payments growing rapidly in Latvia, the share of credit transfers (credit trans-
fers of the banking system customers and payments by post) in cashless payments shrank to 62.4%
year-on-year (see Chart 40). Of all customer cashless payments, 34.9% were made by bank payment
cards (31.4% in 2005). In 2006, the share of credit transfer value in the structure of customer cashless
payment instruments remained at 99.6% in Latvia.

Cash Deposits and Cash Withdrawals

The total volume and value of cash deposits and withdrawals grew by 4.1% and 10.2% in 2006. Cash
deposits and withdrawals within the banking system and Latvijas Pasts reached 93.8 million transac-
tions in the total value of 20.4 billion lats (see Charts 41 and 42).
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The cash withdrawals from ATM increased by 16.2% in 2006. 47.6% (44.6 million) cash withdrawals
were made via ATM, accounting for 13.1% of the total value. In 2006, cash deposits and withdrawals
declined in cash desks of banks and Latvijas Pasts by 1.9% and 7.8% respectively. Of the total volume
of cash deposits and withdrawals, 25.3% (23.7 million) transactions, i.e. 3.6% of the total value was
made in the cash desks of Latvijas Pasts. Cash deposits and withdrawals from banks' cash desks ac-
counted for the highest value (17.0 billion lats or 83.3%). Services by ATM and Latvijas Pasts are used
by individuals for minor transactions (the average value per transaction was 49.42 lats). The average
value of transaction executed per bank amounted to 668.19 lats.

Bank Payment Cards and Retailer Cards, Automated Teller Machines and Points of Sale and
Their Networks

In 2006, bank payment cards and retailer cards (hereinafter, payment cards) were issued by 22 banks
and 16 commercial companies in Latvia. The number of payment cards increased by 19.8% in the
course of the year, reaching 2.2 million. As compared with 2006, the number of payment cards issued
by banks grew by 19.3% and that of single-purpose retailer cards rose by 28.0%. In 2006, as in 2005,
most payment cards (92.9%) were payment cards issued by banks. At the end of 2006, 906 bank pay-
ment cards and 70 retailer cards were issued per 1 000 inhabitants. During the year, 29 payments, 22
withdrawals from ATM and around one funds transfer from ATM were made by a bank's payment card
on average. Payments by payment cards exceeded cash withdrawals from ATM by 34.6% in 2006. On
average, 38 payments were made by single-purpose retailer card. This card does not provide for either
cash withdrawals or other transactions.

Of all payment cards in circulation, debit cards and debit cards with overdraft facility accounted for
85.4%, while credit cards only amounted to 13.6%. The remaining cards could be used for cash with-
drawals only. Debit cards and debit cards with overdraft facility accounted for 87.6% (1.8 million) of
all bank payment cards. At the end of 2006, the number of retailer debit cards and credit cards was
56.2% (89.4 thousand) and 43.8% (69.5 thousand) respectively.

In 2006, 75 new ATM were installed in Latvia, their number reaching 952 by the end of the year. The
number of POSs grew by 17.3% (to 16.3 thousand) in 2006. At the end of 2006, ATM networks were
operated by the limited liability company First Data Latvia and four banks. POSs and their networks
were operated by two banks, the limited liability company First Data Latvia as well as the limited
liability company Neste Latvija, servicing, like banks, its retailer card and bank payment card POSs.
Other retailer cards were serviced using bank POSs at the respective fuel companies.
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HIGHLIGHTS OF RESOLUTIONS AND REGULATIONS ADOPTED IN PURSUIT OF THE
BANK OF LATVIA'S MAIN TASKS (FIRST QUARTER OF 2007)

15 March

The Council of the Bank of Latvia approved the Regulation No. 1 "Transaction Interest Rates", in-
creasing the refinancing rate by 0.5 percentage point, to 5.50% (in effect as of 24 March 2007). The
Bank of Latvia's marginal lending facility rate was also set at 6.50% and deposit facility rate – at 2.00%.

The Council of the Bank of Latvia approved the Regulation No. 2 "Regulation Governing Transac-
tions" stipulating the procedure for setting transaction interest rates, prices, amounts and maturities
(in effect as of 24 March 2007).

The Council of the Bank of Latvia approved the Regulation No. 3 "Regulation for Compiling 'Credit
Institution Payment Statistics Report' " (in effect as of 1 July 2007).
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 2006  

 I II III IV V VI VII VIII IX X XI XII I II III 

M11 43.0 43.0 44.7 46.0 41.9 40.8 42.0 43.4 38.6 45.5 41.8 41.7 40.0 36.7 33.6 

M21 39.3 38.4 40.1 41.5 41.1 39.3 40.7 42.0 39.5 43.9 40.1 39.7 39.9 38.8 36.4 

M31 40.8 40.0 41.6 42.3 41.8 39.7 41.1 42.3 39.9 44.3 40.4 40.3 39.9 38.6 36.7 

M2X1 39.1 38.0 39.2 40.4 39.6 38.1 38.9 39.9 37.7 41.8 38.1 37.5 37.5 36.5 34.1 

Kredīti rezidentu finanšu 

iestādēm, nefinanšu sabiedrībām 

un mājsaimniecībām1 

Loans to resident financial 

institutions, non-financial 

corporations and households1 

62.1 63.7 64.0 61.7 61.7 59.5 60.3 60.9 59.5 58.7 58.7 58.4 58.2 59.0 58.2 

Rezidentu finanšu iestāžu, 

nefinanšu sabiedrību un 

mājsaimniecību noguldījumi1 

Deposits of resident financial 

institutions, non-financial 

corporations and households1 

44.2 42.7 44.0 45.8 44.9 42.4 43.6 44.1 41.0 46.4 41.7 41.0 40.6 40.2 37.2 

Ilgtermiņa procentu likme 

konverģences novērtēšanai2 

Long-term interest rate for 

convergence assessment 

purposes2 

3.60 3.60 3.60 3.60 3.60 4.14 4.32 4.36 4.38 4.55 4.95 4.90 4.92 5.07 5.14 

RIGIBOR kredītiem ar 3 mēnešu 

termiņu3 
RIGIBOR (3-month loans)3 

4.0 4.0 4.0 3.9 4.5 4.2 4.4 5.1 4.8 5.0 4.3 4.2 3.8 5.6 6.3 

Valdības obligāciju vidējā peļņas 

likme 

Average yield on government 

bonds  

3.74  –  – 4.34 – – – – 4.74  – 5.05 5.25 5.15 5.25  6.06 

OMX Riga3 699.7 627.7 586.9 628.9 600.6 561.6 586.8 608.3 606.0 605.3 628.2 650.2 676.3 712.6 674.3 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu (%). 

 1 Year-on-year changes (%). 
 2 Valdības 10 gadu obligāciju vidējās vērtspapīru otrreizējā tirgus peļņas likmes. 

 2 Average secondary market yields of 10-year government bonds. 
 3 Vidēji periodā. 

 3 Average of the period. 
 4 Valdības 10 gadu obligāciju vidējās svērtās vērtspapīru sākotnējā tirgus peļņas likmes. 
 4 Weighted average primary market yields of 10-year government bonds. 

 5 Valdības 5 gadu obligāciju vidējās svērtās vērtspapīru sākotnējā tirgus peļņas likmes. 

 5 Weighted average primary market yields of 5-year government bonds. 
 6 Valdības 2 gadu obligāciju vidējās vērtspapīru otrreizējā tirgus peļņas likmes. 
 6 Weighted average primary market yields of 2-year government bonds. 

2007 

 MONETĀRIE RĀDĪTĀJI UN PROCENTU LIKMES 
 MONETARY INDICATORS AND INTEREST RATES 

 

 2006   2007 

 
 

1. cet. 

Q1 

2. cet. 

Q2 

3. cet. 

Q3 
4. cet. 

Q4 
1. cet. 

Q1 

M11 41.7 44.7 40.8 38.6 41.7 33.6 

M21 39.7 40.1 39.3 39.5 39.7 36.4 

M31 40.3 41.6 39.7 39.9 40.3 36.7 

M2X1 37.5 39.2 38.1 37.7 37.5 34.1 

Kredīti rezidentu finanšu iestādēm, nefinanšu sabiedrībām  

un mājsaimniecībām1 

Loans to resident financial institutions, non-financial 

corporations and households1 

58.4 64.0 59.5 59.5 58.4 58.2 

Rezidentu finanšu iestāžu, nefinanšu sabiedrību un 

mājsaimniecību noguldījumi1 

Deposits of resident financial institutions, non-financial 

corporations and households1 

41.0 44.0 42.4 41.0 41.0 37.2 

Ilgtermiņa procentu likme konverģences novērtēšanai2 
Long-term interest rate for convergence assessment 

purposes2 
4.13 3.60 3.78 4.35 4.80 5.04 

RIGIBOR kredītiem ar 3 mēnešu termiņu3 
RIGIBOR (3-month loans)3 

4.4 4.0  4.2 4.8 4.5 5.2 

Valdības obligāciju vidējā peļņas likme 

Average yield on government bonds 
3.74 3.74 4.34 4.74 5.15 5.25 

OMX Riga3  

OMX Riga3  
615.6 638.4 595.3 600.5 627.2 687.1 

1. 
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 REĀLĀ SEKTORA RĀDĪTĀJI UN CENAS 

 REAL SECTOR INDICATORS AND PRICES 

 

 2006   2007 

 
 

1. cet. 

Q1 

2. cet. 

Q2 

3. cet. 

Q3 
4. cet. 

Q4 
1. cet. 

Q1 

Rūpniecības produkcija 

Industrial output 
      

Apjoms (faktiskajās cenās; milj. latu) 

Volume (at current prices; in millions of lats) 
3 785.6 879.3 916.7 947.6 1 042.0 1 065.5 

Apjoma pārmaiņas1 (salīdzināmajās cenās; %) 

Increase/decrease1 (at constant prices; %) 
4.8 9.4 3.6 4.8 1.7 0.8 

Ostās saņemtās un no tām nosūtītās kravas  

Cargoes loaded and unloaded at ports 
      

Apgrozījums (tūkst. t) 

Turnover (in thousands of tons) 
59 497 14 478 15 534 15 292 14 193 14 929 

Apjoma pārmaiņas1 (%) 

Increase/decrease1 (%) 
–0.9  –1.0 1.6 2.5 –6.6 3.1 

Mazumtirdzniecības apgrozījums (bez tirgus apgrozījuma) 

Retail trade turnover (excluding retail trade at market-places)     
      

Apgrozījums (faktiskajās cenās; milj. latu) 

Turnover (at current prices; in millions of lats) 
4 990.8 1 028.2 1 194.7 1 300.3 1 467.6 1 365.5 

Apjoma pārmaiņas1 (salīdzināmajās cenās; %) 

Increase/decrease1 (at constant prices; %) 
29.8 26.9 27.6 28.8 34.9 29.2 

Bezdarba līmenis (%) 

Unemployment rate (%) 
6.5 7.4 7.0 6.8 6.5 6.3 

Ražotāju cenu pārmaiņas (salīdzinājumā ar iepriekšējo periodu; %) 

Producer prices (increase/decrease compared with the previous 

period; %)  

10.3 3.0 2.7 2.7 3.9 5.7 

Patēriņa cenu inflācija 

Consumer price inflation 
      

Salīdzinājumā ar iepriekšējā gada atbilstošo periodu (%) 

Year-on-year basis (%) 
6.5 7.0 6.3 6.6 6.3 7.6 

Salīdzinājumā ar iepriekšējo periodu (%) 

Quarter-on-quarter basis (%) 
x 1.4 1.8 1.2 1.7 2.7 

     

Pārpalikums vai deficīts (milj. latu) 

Surplus/deficit (in millions of lats) 
–98.6 124.3 82.9 97.3 –403.1 151.1 

Attiecība pret iekšzemes kopproduktu (%) 

Ratio to GDP (%) 
0.9  5.4 3.1 3.3 12.3  5.2 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu. 

 1 Year-on-year basis. 

Valsts konsolidētā kopbudžeta finansiālā bilance  

Financial surplus/deficit in the general government consolidated budget     

2.a 
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 REĀLĀ SEKTORA RĀDĪTĀJI UN CENAS 

 REAL SECTOR INDICATORS AND PRICES 

 

 2006   

 I II III IV V VI VII VIII IX X XI XII I II III 

Rūpniecības produkcija 

Industrial output 
               

Apjoms (faktiskajās cenās; milj. 

latu) 

Volume (at current prices;  

in millions of lats) 

278.3 281.4 319.6 292.8 311.5 312.4 298.6 327.3 321.7 348.1 353.8 340.1 338.3 342.0 385.2 

Apjoma pārmaiņas1 

(salīdzināmajās cenās; %) 

Increase/decrease1 (at constant 

prices; %) 

11.1 7.4 9.9 0.4 3.9 6.6 3.9 7.9 2.5 5.0 1.5 –1.1 0.2 2.2 1.0 

Ostās saņemtās un no tām nosūtītās kravas  

Cargoes loaded and unloaded at ports 

Apgrozījums (tūkst. t) 

Turnover (in thousands of tons) 
4 940 4 523 5 014 5 175 5 390 4 968 5 125 5 621 4 545 4 873 4 588 4 733 4 446 4 700 5 782 

Apjoma pārmaiņas1 (%) 

Increase/decrease1 (%) 
12.9 –10.4 –3.8 –4.0 5.7 3.3 –5.0 13.0 –0.1 –5.9 3.4 –15.1 –10.0 3.9 15.3 

Mazumtirdzniecības apgrozījums (bez tirgus apgrozījuma) 

Retail trade turnover (excluding retail trade at market-places) 

Apgrozījums (faktiskajās cenās; 

milj. latu) 

Turnover (at current prices;  

in millions of lats) 

328.6 325.7 373.8 372.8 403.4 418.5 420.5 442.3 437.6 466.1 448.8 552.7 438.3 437.2 489.9 

Apjoma pārmaiņas1 salīdzināmajās 

cenās; %) 

Increase/decrease1 (at constant 

prices; %) 

23.1 25.8 31.4 21.9 29.3 31.5 25.4 27.9 33.2 36.7 32.4 35.5 30.9 31.5 25.8 

Bezdarba līmenis (%) 

Unemployment rate (%) 
7.5 7.5 7.4 7.3 7.0 7.0 6.9 6.9 6.8 6.6 6.6 6.5 6.5 6.5 6.3 

Ražotāju cenu pārmaiņas salīdzinājumā 

ar iepriekšējo periodu; %) 

Producer prices (increase/decrease 

compared with the previous period; %)  

1.3 0.8 1.5 0.3 1.4 0.6 0.8 0.9 1.1 1.6 1.6 0.7 3.3 1.3 1.5 

Patēriņa cenu inflācija 

Consumer price inflation 
               

Salīdzinājumā ar iepriekšējā gada 

atbilstošo periodu (%) 

Year-on-year basis (%) 

7.5 6.9 6.5 6.1 6.6 6.3 6.9 6.8 5.9 5.6 6.4 6.8 7.1 7.3 8.5 

Salīdzinājumā ar iepriekšējo 

mēnesi (%) 

Month-on-month basis (%) 

1.1 0.4 0.2 0.6 1.2 0.3 0.6 –0.2 0.7 0.5 1.0 0.3 1.3 0.5 1.4 

Patēriņa cenu gada pamatinflācija (%) 

Annual core inflation (%) 
5.8 5.4 5.3 5.0 4.9 4.7 4.9 4.8 4.7 4.8 5.5 5.8 6.0 6.5 7.7 

Valsts konsolidētā kopbudžeta 

finansiālais pārpalikums vai deficīts 

(milj. latu) 

Financial surplus/deficit in the general 

government consolidated budget (in 

millions of lats) 

64.4 –2.1 62.0 25.7 80.6 –23.4 21.4 33.1 42.8 1.6 –70.9 –333.7 153.9 –12.8 10.0 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu. 

 1 Year-on-year basis. 

2007 

2.b 



76 
 

 LATVIJAS BANKAS NAUDAS PĀRSKATS 

 MONETARY BASE 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2006  

 I II III IV V VI VII VIII IX X XI XII I II III 

Skaidrā nauda apgrozībā 

Currency in circulation 
853.9 862.1 865.1 885.7 892.2 927.9 948.8 961.4 983.5 998.0 1 023.8 1 073.9 1 047.6 1 031.0 1 030.0 

Skaidrās naudas īpatsvars 

naudas bāzē (%) 

Currency as percent of the 

monetary base 

58.7 60.1 59.6 59.0 51.2 52.5 52.6 49.6 50.8 48.3 52.3 47.8 49.8 47.2 47.2 

Noguldījumi Latvijas Bankā 

latos 

Deposits with the Bank of 

Latvia in lats 

601.0 571.2 586.3 615.4 849.7 838.1 856.4 978.8 952.6 1 067.1 933.4 1 174.9 1 054.3 1 154.5 1 150.8 

Noguldījumu īpatsvars naudas 

bāzē (%) 

Deposits as percent of the 

monetary base 

41.3 39.9 40.4 41.0 48.8 47.5 47.4 50.4 49.2 51.7 47.7 52.2 50.2 52.8 52.8 

M0 1 454.9 1 433.3 1 451.4 1 501.2 1 741.9 1 766.0 1 805.3 1 940.2 1 936.2 2 065.1 1 957.2 2 248.8 2 101.9 2 185.5 2 180.8 

Tīrie ārējie aktīvi 

Net foreign assets 
1 406.8 1 473.5 1 559.2 1 579.6 1 807.3 1 879.9 1 978.6 2 201.5 2 218.3 2 397.1 2 413.1 2 414.4 2 439.0 2 507.8 2 455.8 

Kredīti MFI 

Loans to MFIs 
74.0 2.0 1.0 1.2 46.3 1.2 0 10.0 20.8 0 0 0 0 2.7 41.9 

Kredīts centrālajai valdībai 

(neto) 

Credit to central government 

(net) 

37.0 19.8 –50.4 –25.6 –54.0 –60.1 –113.1 –206.6 –233.4 –258.5 –277.0 –49.8 –231.6 –237.6 –225.5 

Pārējie aktīvi (neto) 

Other items (net) 
–62.9 –62.0 –58.4 –53.9 –57.7 –55.0 –60.3 –64.8 –69.5 –73.6 –178.8 –115.8 –105.6 –87.4 –91.5 

Kopā 

Total 
1 454.9 1 433.3 1 451.4 1 501.2 1 741.9 1 766.0 1 805.3 1 940.2 1 936.2 2 065.1 1 957.2 2 248.8 2 101.9 2 185.5 2 180.8 

 

2007 

3. 
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 MONETĀRIE RĀDĪTĀJI UN TO SASTĀVDAĻAS 

 MONETARY AGGREGATES AND COUNTERPARTS  

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2006  2007 

 I II III IV V VI VII VIII IX X XI XII I II III 

Monetārie rādītāji 

Monetary aggregates  
               

M3 3 957.6 4 028.7 4 198.2 4 316.9 4 357.8 4 528.1 4 673.1 4 817.0 4 899.9 5 110.7 5 210.5 5 506.8 5 534.7 5 582.6 5 736.9 

Repo darījumi 

Repurchase agreements 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Naudas tirgus fondu akcijas 

un daļas 

Money market fund shares 

and units 

38.1 41.4 42.8 39.9 36.6 34.4 32.8 31.9 31.2 31.1 32.7 46.1 52.1 49.4 51.5 

Parāda vērtspapīri ar  

termiņu līdz 2 gadiem 

Debt securities issued  

with maturity of up to  

2 years 

3.6 3.6 3.6 2.6 2.6 2.6 2.6 2.6 2.6 4.9 4.9 4.8 4.8 4.8 22.1 

M2 3 915.9 3 983.7 4 151.8 4 274.4 4 318.6 4 491.0 4 637.6 4 782.6 4 866.2 5 074.8 5 173.0 5 456.0 5 477.8 5 528.4 5 663.2 

Noguldījumi ar noteikto 

termiņu līdz 2 gadiem 

Deposits with agreed 

maturity of up to 2 years 

937.4 958.0 1 014.6 1 031.8 1 039.7 1 049.8 1 082.3 1 122.5 1 166.4 1 183.1 1 198.1 1 241.9 1 303.6 1 393.8 1 469.8 

Noguldījumi ar brīdinājuma 

termiņu par izņemšanu 

līdz 3 mēnešiem 

Deposits redeemable at  

notice of up to 3 months 

109.5 117.0 119.4 121.7 121.3 125.5 135.8 137.0 149.9 138.8 141.2 148.2 156.8 157.0 160.7 

M1 2 869.1 2 908.7 3 017.8 3 120.8 3 157.7 3 315.7 3 419.5 3 523.2 3 549.9 3 752.8 3 833.7 4 065.8 4 017.5 3 977.6 4 032.7 

Skaidrā nauda apgrozībā1 
Currency outside MFIs 

768.2 775.5 775.9 796.6 807.0 839.5 859.0 874.6 892.5 904.4 921.3 969.3 954.3 935.7 933.6 

Noguldījumi uz nakti 

Overnight deposits 
2 100.9 2 133.2 2 241.9 2 324.2 2 350.6 2 476.2 2 560.5 2 648.5 2 657.4 2 848.4 2 912.4 3 096.5 3 063.2 3 041.9 3 099.1 

Centrālās valdības noguldījumi 

Deposits of central government 
131.5 160.6 216.1 219.3 301.3 271.4 271.9 266.8 308.8 315.3 343.3 89.8 248.3 258.0 245.9 

Ilgāka termiņa finanšu saistības 

Longer-term financial 

liabilities 

1 252.9 1 275.8 1 285.3 1 384.5 1 541.6 1 571.0 1 610.4 1 672.2 1 692.0 1 729.5 1 752.4 1 804.9 1 829.1 1 867.6 1 882.5 

Noguldījumi ar noteikto 

termiņu ilgāku par 2 gadiem 

Deposits with agreed 

maturity of over 2 years 

152.7 151.1 151.7 152.1 153.4 158.7 162.2 162.2 161.5 164.8 165.4 173.7 163.6 161.9 160.8 

Noguldījumi ar brīdinājuma 

termiņu par izņemšanu 

ilgāku par 3 mēnešiem 

Deposits redeemable at 

notice of over 3 months 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Parāda vērtspapīri ar 

termiņu ilgāku par 2 gadiem 

Debt securities issued with 

maturity of over 2 years 

158.9 159.2 157.3 160.2 301.9 316.4 317.2 315.4 315.4 318.7 318.6 315.1 318.3 322.4 321.6 

Kapitāls un rezerves 

Capital and reserves 
941.3 965.5 976.3 1 072.1 1 086.3 1 095.9 1 131.0 1 194.6 1 215.1 1 246.0 1 268.4 1 316.1 1 347.2 1 383.4 1 400.0 

Kredīti rezidentiem 

Credit to residents 
6 758.5 6 928.7 7 229.3 7 341.2 7 683.0 7 934.8 8 260.2 8 591.6 8 930.7 9 274.1 9 733.6 10 110.6 10 419.3 10 773.8 11 189.7 

Kredīts valdībai 

Credit to general government 
407.1 391.7 385.7 373.9 373.0 368.7 356.0 340.9 339.4 345.3 356.8 333.7 368.7 374.6 364.3 

Kredīts pārējiem rezidentiem 

Credit to other residents 
6 351.4 6 537.1 6 843.6 6 967.3 7 310.0 7 566.0 7 904.3 8 250.7 8 591.4 8 928.8 9 376.8 9 776.9 10 050.6 10 399.3 10 825.4 

Aizdevumi 

Loans 
6 315.9 6 501.2 6 806.6 6 929.9 7 270.5 7 525.9 7 856.9 8 201.4 8 537.0 8 873.7 9 323.3 9 722.9 9 994.3 10 340.2 10 767.2 

Tīrie ārējie aktīvi 

Net external assets 
–1 410.5 –1 460.6 –1 539.5 –1 419.7 –1 482.1 –1 590.1 –1 724.1 –1 851.4 –2 028.1 –2 131.0 –2 390.4 –2 634.7 –2 812.4 –3 032.8 –3 293.6 

Pārējie posteņi (neto) 

Other items (net) 
6.0 3.0 –9.7 0.8 0.1 –25.8 –19.2 –15.8 1.8 –12.5 36.9 74.5 –5.3 32.9 30.8 

 1 Bez atlikumiem MFI kasēs. 

Monetāro rādītāju sastāvdaļas un ilgāka termiņa finanšu saistības 

Counterparts of monetary aggregates and longer-term financial liabilities   

4. 
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 SEZONĀLI IZLĪDZINĀTIE NAUDAS RĀDĪTĀJI 
 SEASONALLY ADJUSTED MONETARY AGGREGATES 
  

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2007 

 I II III IV V VI VII VIII IX X XI XII I II III 

M1 2 875.3 2 964.0 3 080.2 3 161.1 3 191.1 3 283.3 3 381.6 3 502.7 3 552.2 3 723.8 3 807.8 3 926.0 4 005.7 4 057.0 4 136.6 

M2 3 907.8 4 013.8 4 150.0 4 272.9 4 383.7 4 506.5 4 641.1 4 781.8 4 882.5 5 060.1 5 155.8 5 312.6 5 436.2 5 560.3 5 685.8 

M3 3 946.9 4 058.0 4 195.7 4 315.6 4 423.2 4 547.1 4 678.2 4 815.3 4 921.6 5 100.6 5 197.0 5 360.4 5 490.6 5 610.3 5 759.7 

 

2006   

5. 
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 LATVIJAS BANKAS AKTĪVI UN PASĪVI  

 THE BANK OF LATVIA'S ASSETS AND LIABILITIES 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2006   

 I II III IV V VI VII VIII IX X XI XII I II III 

AKTĪVI 

ASSETS 
               

Aizdevumi rezidentiem 

Loans to residents 
74.0 2.0 1.0 1.2 46.3 1.2 0 10.0 20.8 0 0 0 0 2.7 41.9 

 Valdībai 

  General government 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 Citiem rezidentiem 

  Other residents 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 MFI 

 MFIs 
74.0 2.0 1.0 1.2 46.3 1.2 0 10.0 20.8 0 0 0 0 2.7 41.9 

Rezidentu emitēto neakciju 

vērtspapīru turējumi 

Holdings of securities other than 

shares issued by residents 

62.9 61.3 61.0 58.7 57.8 49.9 4.6 0 0 0 0 0 0 0 0 

 Valdības 

 General government 
62.9 61.3 61.0 58.7 57.8 49.9 4.6 0 0 0 0 0 0 0 0 

 Citu rezidentu 

 Other residents 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 MFI 

 MFIs 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Rezidentu emitēto akciju un citu 

kapitāla vērtspapīru turējumi 

Holdings of shares and other 

equity issued by residents 

x x x x x x x x x x x x x x x 

Ārējie aktīvi 
External assets 

1 524.0 1 599.0 1 682.0 1 695.5 1 926.3 2 003.8 2 109.0 2 322.2 2 341.4 2 520.9 2 547.9 2 553.0 2 566.9 2 633.0 2 580.3 

Pamatlīdzekļi 
Fixed assets 

34.6 34.3 34.1 33.8 33.6 33.4 33.1 33.0 32.8 32.7 32.5 32.8 32.5 32.4 32.4 

Pārējie aktīvi 

Remaining assets 
2.7 2.9 2.8 3.1 3.0 2.5 2.4 2.4 2.2 2.2 2.1 2.2 2.1 2.6 3.0 

Kopā 

Total 
1 698.2 1 699.5 1 780.9 1 792.4 2 066.9 2 090.9 2 149.1 2 367.6 2 397.3 2 555.8 2 582.5 2 588.0 2 601.5 2 670.7 2 657.6 

PASĪVI 

LIABILITIES 
               

Skaidrā nauda apgrozībā 

Currency in circulation 
853.9 862.1 865.1 885.7 892.2 927.9 948.8 961.4 983.5 998.0 1 023.8 1 073.9 1 047.6 1 031.0 1 030.0 

Rezidentu noguldījumi 

Deposits of residents 
628.1 613.7 697.9 699.9 961.7 948.4 974.3 1 185.6 1 186.2 1 326.8 1 312.5 1 268.4 1 321.0 1 394.9 1 379.0 

  Centrālās valdības 

 Central government 
25.8 41.5 111.4 84.3 111.8 110.1 117.7 206.6 233.4 258.5 277.0 49.8 231.6 237.6 225.5 

 Citu rezidentu 

 Other residents 
2.4 2.6 2.0 6.3 6.5 2.2 5.9 9.1 3.3 5.3 3.4 6.3 2.8 2.8 2.4 

  MFI 

 MFIs 
599.9 569.5 584.5 609.4 843.4 836.1 850.7 969.9 949.5 1 063.0 1 032.1 1 212.3 1 086.6 1 154.6 1 151.2 

Emitētie parāda vērtspapīri 
Debt securities issued 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Kapitāls un rezerves 

Capital and reserves 
86.6 84.7 81.5 85.7 88.8 85.6 92.8 98.2 100.0 99.7 101.2 103.5 102.5 116.5 119.8 

Ārējās saistības 
External liabilities 

117.2 125.5 122.8 116.0 119.0 123.9 130.3 120.7 123.1 123.7 134.8 138.7 127.9 125.3 124.5 

Pārējās saistības 

Remaining liabilities 
12.4 13.6 13.6 5.0 5.2 5.1 2.8 1.8 4.4 7.6 10.2 3.6 2.6 3.0 4.2 

Kopā 

Total 
1 698.2 1 699.5 1 780.9 1 792.4 2 066.9 2 090.9 2 149.1 2 367.6 2 397.3 2 555.8 2 582.5 2 588.0 2 601.5 2 670.7 2 657.6 

 

2007 
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 MFI (IZŅEMOT LATVIJAS BANKU) KOPSAVILKUMA BILANCE 

 AGGREGATED BALANCE SHEET OF MFIs (EXCLUDING THE BANK OF LATVIA) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2007 

 I II III IV V VI VII VIII IX X XI XII I II III 

AKTĪVI 

ASSETS 
               

Aizdevumi 

rezidentiem 

Loans to residents 

7 239.2 7 394.9 7 758.2 8 053.6 8 685.1 8 889.1 9 282.6 9 666.8 10 019.7 10 526.1 10 910.9 11 515.9 11 709.4 12 108.3 12 463.9 

 Valdībai 

 General government 
106.9 89.4 89.0 88.6 88.8 88.8 92.7 92.9 95.6 93.3 93.8 74.8 74.9 74.9 74.9 

 Citiem rezidentiem 

 Other residents 
6 315.9 6 501.2 6 806.6 6 929.9 7 270.5 7 525.9 7 856.9 8 201.4 8 537.0 8 873.7 9 323.3 9 722.9 9 994.3 10 340.2 10 767.2 

 MFI 

 MFIs 
816.4 804.2 862.6 1 035.1 1 325.8 1 274.4 1 333.0 1 372.5 1 387.1 1 559.1 1 493.7 1 718.3 1 640.3 1 693.2 1 621.8 

Rezidentu emitēto 

neakciju vērtspapīru 

turējumi 

Holdings of securities 

other than shares 

issued by residents 

264.7 268.8 264.1 256.0 260.6 274.3 303.4 292.5 289.7 300.3 308.3 307.1 342.2 354.5 341.2 

 Valdības 

 General government 
237.3 241.0 235.7 226.7 226.4 230.0 258.7 248.0 243.8 252.0 263.0 258.9 293.8 299.7 289.5 

 Citu rezidentu 

 Other residents 
0 0 0 0 0 0.2 0.2 0.2 0.2 0.2 0.2 0.4 0.4 0.4 0.4 

 MFI 

 MFIs 
27.4 27.8 28.4 29.4 34.1 44.1 44.6 44.3 45.7 48.1 45.1 47.8 48.0 54.4 51.3 

Rezidentu emitēto 

akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares 

and other equity 

issued by residents 

36.3 36.6 37.7 38.1 40.2 40.0 47.2 49.1 54.2 54.9 53.2 53.6 55.9 58.7 57.8 

Ārējie aktīvi 
External assets 

3 389.4 3 443.0 3 300.4 3 467.8 3 411.2 3 509.5 3 512.2 3 643.0 3 590.3 3 531.7 3 502.4 3 625.8 3 736.9 3 878.9 4 052.2 

Pamatlīdzekļi 
Fixed assets 

137.6 140.3 141.9 142.0 142.6 145.0 144.0 145.0 133.7 137.2 137.8 133.9 134.7 137.0 134.2 

Pārējie aktīvi 

Remaining assets 
172.3 173.1 179.8 191.7 182.3 198.4 201.0 186.9 213.1 221.9 243.2 231.6 224.1 225.7 239.3 

Kopā 

Total 
11 239.5 11 456.6 11 682.0 12 149.2 12 722.1 13 056.3 13 490.4 13 983.3 14 300.6 14 772.2 15 155.7 15 867.9 16 203.2 16 763.1 17 288.5 

PASĪVI 

LIABILITIES                

Rezidentu 

noguldījumi 

Deposits of residents 

3 695.2 3 713.1 3 909.7 4 185.5 4 376.7 4 409.1 4 572.1 4 534.1 4 666.6 4 883.8 4 942.6 5 200.3 5 254.7 5 314.6 5 381.6 

  Centrālās valdības 

 Central government 
105.6 119.1 104.7 135.0 189.5 161.3 154.2 60.2 75.4 56.8 66.3 40.0 16.7 20.4 20.4 

 Citu rezidentu 

 Other residents 
3 298.1 3 356.7 3 525.6 3 623.6 3 658.6 3 808.0 3 934.9 4 061.0 4 131.9 4 329.9 4 413.7 4 654.0 4 684.2 4 751.8 4 888.2 

  MFI 

 MFIs 
291.4 237.3 279.4 426.9 528.6 439.8 483.0 412.8 459.2 497.1 462.7 506.3 553.7 542.4 473.0 

Naudas tirgus fondu 

akcijas un daļas 

Money market fund 

shares and units 

38.1 41.4 42.8 39.9 36.6 34.4 32.8 31.9 31.2 31.1 32.7 46.1 52.1 49.4 51.5 

Emitētie parāda 

vērtspapīri 
Debt securities issued 

162.5 162.8 160.9 162.8 304.5 319.0 319.8 318.0 318.0 323.5 323.5 319.8 323.1 327.2 343.7 

Kapitāls un rezerves 

Capital and reserves 
854.7 880.8 894.8 986.4 997.4 1 010.4 1 038.1 1 096.4 1 115.1 1 146.3 1 167.2 1 212.7 1 244.8 1 266.8 1 280.3 

Ārējās saistības 
External liabilities 

6 206.6 6 377.1 6 399.0 6 467.0 6 700.6 6 979.5 7 214.9 7 695.9 7 836.6 8 059.9 8 305.9 8 674.8 8 988.3 9 419.5 9 801.6 

Pārējās saistības 

Remaining liabilities 
282.4 281.4 274.8 307.5 306.2 303.8 312.6 307.1 333.1 327.6 383.8 414.3 340.2 385.6 429.8 

Kopā 

Total 
11 239.5 11 456.6 11 682.0 12 149.2 12 722.1 13 056.3 13 490.4 13 983.3 14 300.6 14 772.2 15 155.7 15 867.9 16 203.2 16 763.1 17 288.5 

 

2006   
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 MFI KONSOLIDĒTĀ BILANCE  

 CONSOLIDATED BALANCE SHEET OF MFIs 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2007 

 I II III IV V VI VII VIII IX X XI XII I II III 

AKTĪVI 

ASSETS 
               

Aizdevumi rezidentiem 

Loans to residents 
6 422.8 6 590.6 6 895.6 7 018.5 7 359.3 7 614.7 7 949.6 8 294.3 8 632.6 8 967.0 9 417.2 9 797.6 10 069.2 10 415.0 10 842.1 

 Valdībai 

 General government 
106.9 89.4 89.0 88.6 88.8 88.8 92.7 92.9 95.6 93.3 93.8 74.8 74.9 74.9 74.9 

 Citiem rezidentiem 

 Other residents 
6 315.9 6 501.2 6 806.6 6 929.9 7 270.5 7 525.9 7 856.9 8 201.4 8 537.0 8 873.7 9 323.3 9 722.9 9 994.3 10 340.2 10 767.2 

Citu rezidentu emitēto 

neakciju vērtspapīru 

turējumi 

Holdings of securities 

other than shares issued 

by other residents 

300.2 302.3 296.7 285.3 284.2 280.1 263.4 248.2 244.0 252.2 263.2 259.3 294.2 300.1 289.9 

 Valdības 

 General government 
300.2 302.3 296.7 285.3 284.2 279.9 263.3 248.0 243.8 252.0 263.0 258.9 293.8 299.7 289.5 

 Citu rezidentu 

 Other residents 
0 0 0 0 0 0.2 0.2 0.2 0.2 0.2 0.2 0.4 0.4 0.4 0.4 

Citu rezidentu emitēto 

akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares and 

other equity issued by 

other residents 

35.5 35.8 37.0 37.3 39.5 40.0 47.2 49.1 54.2 54.9 53.2 53.6 55.9 58.7 57.8 

Ārējie aktīvi 
External assets 

4 913.3 5 042.0 4 982.4 5 163.3 5 337.5 5 513.3 5 621.1 5 965.2 5 931.7 6 052.6 6 050.3 6 178.8 6 303.8 6 511.9 6 632.5 

Pamatlīdzekļi 
Fixed assets 

172.2 174.6 175.9 175.8 176.2 178.4 177.2 178.0 166.5 169.9 170.3 166.7 167.2 169.4 166.6 

Pārējie aktīvi 

Remaining assets 
89.3 89.4 93.4 105.7 100.2 112.5 113.6 102.6 124.3 130.6 142.7 129.3 133.0 132.9 145.8 

Kopā 

Total 
11 933.4 12 234.8 12 481.0 12 786.0 13 297.0 13 739.1 14 172.1 14 837.4 15 153.2 15 627.2 16 096.9 16 585.3 17 023.3 17 588.1 18 134.6 

PASĪVI 

LIABILITIES 
               

Skaidrā nauda apgrozībā1 
Currency outside MFIs 

768.2 775.5 775.9 796.6 807.0 839.5 859.0 874.6 892.5 904.4 921.3 969.3 954.3 935.7 933.6 

Centrālās valdības 

noguldījumi 

Deposits of central 

government 

131.5 160.6 216.1 219.3 301.3 271.4 271.9 266.8 308.8 315.3 343.3 89.8 248.3 258.0 245.9 

Citas valdības un citu 

rezidentu noguldījumi 

Deposits of other general 

government and other 

residents 

3 300.5 3 359.3 3 527.6 3 629.9 3 665.0 3 810.2 3 940.9 4 070.2 4 135.2 4 335.2 4 417.1 4 660.3 4 687.1 4 754.6 4 890.5 

Naudas tirgus fondu 

akcijas un daļas 

Money market fund 

shares and units 

38.1 41.4 42.8 39.9 36.6 34.4 32.8 31.9 31.2 31.1 32.7 46.1 52.1 49.4 51.5 

Emitētie parāda 

vērtspapīri 
Debt securities issued 

135.1 135.0 132.6 133.5 270.4 274.9 275.2 273.7 272.2 275.4 278.4 272.1 275.1 272.7 292.4 

Kapitāls un rezerves 

Capital and reserves 
940.6 964.8 975.5 1 071.4 1 085.5 1 095.9 1 131.0 1 194.6 1 215.1 1 246.0 1 268.4 1 316.1 1 347.2 1 383.4 1 400.0 

Ārējās saistības 
External liabilities 

6 323.8 6 502.6 6 521.8 6 583.0 6 819.6 7 103.4 7 345.2 7 816.6 7 959.8 8 183.6 8 440.7 8 813.5 9 116.2 9 544.7 9 926.1 

Pārējās saistības 

Remaining liabilities 
294.9 295.0 288.3 312.5 311.5 308.9 315.5 308.9 337.5 335.1 394.0 417.9 342.8 388.6 392.2 

MFI savstarpējo saistību 

pārsniegums 

Excess of inter-MFI 

liabilities 

0.7 0.6 0.4 0 0 0.5 0.7 0.2 0.9 1.0 1.1 0.3 0.1 1.1 2.4 

Kopā 

Total 
11 933.4 12 234.8 12 481.0 12 786.0 13 297.0 13 739.1 14 172.1 14 837.4 15 153.2 15 627.2 16 096.9 16 585.3 17 023.3 17 588.1 18 134.6 

 1 Bez atlikumiem MFI kasēs. 

2006   
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 MFI (IZŅEMOT LATVIJAS BANKU) KOPSAVILKUMA BILANCE 

 AGGREGATED BALANCE SHEET OF MFIs (EXCLUDING THE BANK OF LATVIA) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2006   

 I II III IV V VI VII VIII IX X XI XII I II III 

MFI rezerves 

MFI reserves 
685.6 656.1 673.7 698.5 928.5 924.4 940.6 1 056.6 1 040.6 1 156.6 1 134.6 1 316.8 1 179.9 1 249.9 1 247.7 

Nacionālā valūta kasēs 

Vault cash in national currency 
85.7 86.5 89.2 89.1 85.1 88.4 89.8 86.7 91.0 93.5 102.5 104.5 93.3 95.3 96.5 

Noguldījumi Latvijas Bankā  

Deposits with the Bank of Latvia 
599.9 569.5 584.5 609.4 843.4 836.1 850.7 969.9 949.5 1 063.0 1 032.1 1 212.3 1 086.6 1 154.6 1 151.2 

Ārzemju aktīvi 
Foreign assets 

3 389.3 3 443.0 3 300.4 3 467.8 3 411.2 3 509.5 3 512.2 3 643.0 3 590.3 3 531.7 3 502.4 3 625.8 3 736.9 3 878.9 4 052.2 

Prasības pret centrālo valdību 

Claims on the central govermment 
255.0 241.1 235.8 226.8 226.6 230.2 258.8 248.1 243.9 252.1 263.1 259.0 293.9 299.7 289.6 

Kredīti 
Loans 

17.7 0.1 0.1 0.1 0.1 0.2 0.1 0.1 0.1 0.1 0 0.1 0.1 0 0.2 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 
237.3 241.0 235.7 226.7 226.4 230.0 258.7 248.0 243.8 252.0 263.0 258.9 293.8 299.7 289.5 

Prasības pret vietējo valdību 

Claims on the local govermment 
89.3 89.3 88.9 88.5 88.7 88.6 92.6 92.8 95.5 93.2 93.8 74.7 74.7 74.9 74.7 

Kredīti 
Loans 

89.3 89.3 88.9 88.5 88.7 88.6 92.6 92.8 95.5 93.2 93.8 74.7 74.7 74.9 74.7 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Prasības pret finanšu iestādēm 

Claims on the financial institutions 
739.9 765.0 820.2 697.2 741.8 723.3 766.3 808.8 789.8 787.5 826.8 888.9 905.9 961.1 1 014.9 

Kredīti 
Loans 

713.1 738.3 792.0 668.4 711.3 692.7 728.6 770.8 753.0 749.8 789.1 850.6 865.5 917.6 972.3 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares and other 

equity 

26.8 26.7 28.2 28.8 30.5 30.5 37.7 38.0 36.8 37.7 37.7 38.3 40.4 43.5 42.5 

Prasības pret valsts nefinanšu 

sabiedrībām  

Claims on public non-financial 

corporations 

114.3 109.4 116.2 118.2 115.9 114.9 114.6 114.8 115.1 116.1 113.0 114.5 118.3 119.5 119.8 

Kredīti 
Loans 

114.3 109.4 116.2 118.2 115.9 114.9 114.6 114.8 115.1 116.1 113.0 114.5 118.3 119.5 119.8 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares and other 

equity 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Prasības pret privātajām nefinanšu 

sabiedrībām  

Claims on private non-financial 

corporations 

2 972.2 3 036.8 3 147.5 3 275.2 3 416.4 3 537.3 3 666.0 3 774.7 3 932.9 4 083.2 4 320.1 4 470.2 4 572.2 4 684.1 4 832.9 

Kredīti 
Loans 

2 963.4 3 027.6 3 138.8 3 266.6 3 407.4 3 527.7 3 656.4 3 763.4 3 915.3 4 065.8 4 304.4 4 454.5 4 556.3 4 668.4 4 817.2 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 
0 0 0 0 0 0 0.1 0.1 0.1 0.2 0.2 0.4 0.4 0.4 0.4 

Akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares and other 

equity 

8.8 9.1 8.8 8.6 9.0 9.5 9.5 11.2 17.4 17.2 15.6 15.3 15.5 15.2 15.2 

Prasības pret mājsaimniecībām 

Claims on households 
2 525.1 2 625.9 2 759.6 2 876.8 3 035.9 3 190.6 3 357.4 3 552.4 3 753.6 3 942.0 4 116.9 4 303.2 4 454.2 4 634.6 4 857.8 

Kredīti 
Loans 

2 525.1 2 625.9 2 759.6 2 876.8 3 035.9 3 190.6 3 357.4 3 552.4 3 753.6 3 942.0 4 116.9 4 303.2 4 454.2 4 634.6 4 857.8 

 

2007 
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 MFI (IZŅEMOT LATVIJAS BANKU) KOPSAVILKUMA BILANCE (TURPINĀJUMS) 
 AGGREGATED BALANCE SHEET OF MFIs (EXCLUDING THE BANK OF LATVIA) (CONT.) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2007 

 I II III IV V VI VII VIII IX X XI XII I II III 

Neakciju vērtspapīru 

turējumi 

Holdings of securities 

other than shares 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Pamatlīdzekļi  
Fixed assets 

137.6 140.3 141.9 142.0 142.6 145.0 144.0 145.0 133.7 137.2 137.8 133.9 134.7 137.0 134.2 

Pārējie aktīvi 

Other assets 
86.6 86.5 90.6 102.4 97.2 110.0 111.1 100.2 122.0 128.4 140.6 127.1 130.8 130.3 142.8 

Prasības pret rezidentu 

MFI 

Claims on resident MFIs  

216.5 234.7 278.1 425.7 482.4 438.3 482.3 402.6 437.5 496.0 461.6 506.0 553.7 538.6 470.6 

MFI neakciju vērtspapīru 

turējumi 

Holdings of MFI 

securities other than 

shares 

27.4 27.8 28.4 29.4 34.1 44.1 44.6 44.3 45.7 48.1 45.1 47.8 48.0 54.4 51.3 

MFI akciju un citu 

kapitāla vērtspapīru 

turējumi 

Holdings of MFI shares 

and other equity 

0.7 0.8 0.7 0.7 0.7 0 0 0 0 0 0 0 0 0 0 

AKTĪVI PAVISAM 

TOTAL ASSETS 
11 239.5 11 456.6 11 682.0 12 149.2 12 722.1 13 056.3 13 490.4 13 983.3 14 300.6 14 772.2 15 155.7 15 867.9 16 203.2 16 763.1 17 288.5 

 

2006   
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 MFI (IZŅEMOT LATVIJAS BANKU) KOPSAVILKUMA BILANCE 

 AGGREGATED BALANCE SHEET OF MFIs (EXCLUDING THE BANK OF LATVIA) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2006  

 I II III IV V VI VII VIII IX X XI XII I II III 

Noguldījumi uz nakti latos 

Overnight deposits in lats 
1 208.3 1 219.6 1 242.7 1 255.4 1 278.4 1 369.2 1 412.0 1 472.3 1 493.4 1 624.0 1 645.0 1 804.1 1 767.6 1 737.0 1 756.5 

Finanšu iestāžu 

Financial institutions 
20.3 15.4 15.2 18.4 18.8 18.0 17.5 22.0 23.9 22.2 35.2 31.5 35.3 35.2 31.3 

Valsts nefinanšu sabiedrību  

Public non-financial corporations 
56.0 53.5 53.7 61.4 50.3 55.8 64.7 60.6 63.5 138.2 97.8 115.6 96.7 99.8 122.4 

Privāto nefinanšu sabiedrību  

Private non-financial 

corporations 

522.7 524.9 517.1 500.8 507.9 543.9 554.0 594.2 597.9 626.3 655.1 744.1 722.3 677.8 677.3 

Mājsaimniecību 

Households 
609.4 625.8 656.7 674.7 701.4 751.5 775.7 795.6 808.2 837.4 857.0 912.8 913.3 924.2 925.5 

Termiņnoguldījumi latos 

Time deposits in lats 
613.1 622.9 673.6 687.2 661.3 672.8 681.9 711.2 726.5 744.1 748.8 765.5 791.6 821.3 853.6 

Finanšu iestāžu 

Financial institutions 
52.3 54.3 55.5 54.4 61.4 62.9 62.2 64.8 67.4 66.7 65.7 69.3 66.4 66.9 86.0 

Valsts nefinanšu sabiedrību  

Public non-financial corporations 
55.0 61.2 81.0 93.9 101.9 103.4 92.5 89.0 82.9 76.8 73.0 73.5 83.9 99.3 106.2 

Privāto nefinanšu sabiedrību  

Private non-financial 

corporations 

146.5 139.5 164.1 157.8 109.6 110.1 118.6 132.2 135.9 148.0 139.8 138.4 142.5 159.8 173.6 

Mājsaimniecību 

Households 
359.3 368.0 373.0 381.2 388.4 396.5 408.6 425.2 440.2 452.7 470.3 484.3 498.9 495.3 487.8 

Noguldījumi latos ar brīdinājuma 

termiņu par izņemšanu 

Deposits redeemable at notice in 

lats 

58.7 63.2 63.4 63.8 64.8 65.6 68.3 67.8 69.0 73.0 75.7 81.3 86.2 82.2 82.2 

Finanšu iestāžu 

Financial institutions 
0.1 0.1 0.1 0.1 0.1 0.1 0 0.1 0 0 0 0.1 0.2 0.1 0.1 

Valsts nefinanšu sabiedrību  

Public non-financial corporations 
0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 

Privāto nefinanšu sabiedrību  

Private non-financial 

corporations 

6.6 7.1 6.9 6.3 6.7 6.8 6.7 4.7 4.3 5.2 5.2 7.0 7.4 6.7 7.5 

Mājsaimniecību 

Households 
51.8 55.8 56.3 57.2 57.9 58.5 61.4 62.8 64.5 67.6 70.3 74.1 78.5 75.2 74.3 

Repo darījumi latos 

Repos in lats 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Rezidentu noguldījumi ārvalstu 

valūtā 

Foreign currency deposits of 

residents 

1 335.9 1 357.1 1 439.3 1 500.5 1 528.2 1 571.8 1 631.2 1 656.3 1 691.5 1 724.2 1 766.8 1 859.7 1 877.5 1 935.1 1 999.8 

Finanšu iestāžu 

Financial institutions 
12.0 16.0 15.9 14.9 17.5 17.3 29.3 28.1 31.4 26.2 27.5 32.1 33.0 48.5 66.0 

Valsts nefinanšu sabiedrību  

Public non-financial corporations 
19.5 14.5 17.8 20.8 18.4 17.3 17.8 16.9 19.4 20.6 21.4 25.9 29.3 26.7 26.0 

Privāto nefinanšu sabiedrību  

Private non-financial 

corporations 

431.7 428.5 451.1 466.7 455.2 476.7 468.5 481.4 474.0 510.7 510.5 571.2 530.1 505.7 513.3 

Mājsaimniecību 

Households 
872.8 898.0 954.5 998.2 1 037.2 1 060.5 1 115.6 1 130.0 1 166.8 1 166.7 1 207.4 1 230.6 1 285.2 1 354.2 1 394.5 

Centrālās valdības noguldījumi 

Deposits of central government 
105.6 119.1 104.7 135.0 189.5 161.3 154.2 60.2 75.4 56.8 66.3 40.0 16.7 20.4 20.4 

Noguldījumi uz nakti latos 

Overnight deposits in lats 
2.5 8.7 0.7 0.3 2.5 1.0 0.9 2.5 1.2 1.7 2.7 1.1 1.1 3.1 3.3 

Termiņnoguldījumi latos 

Time deposits in lats 
100.4 79.2 84.7 97.8 154.3 125.2 122.0 11.2 11.1 10.6 9.9 10.4 10.2 9.9 9.9 

Noguldījumi ar brīdinājuma 

termiņu par izņemšanu un repo 

darījumi latos 

Deposits redeemable at notice 

and repos in lats 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Noguldījumi ārvalstu valūtā 

Foreign currency deposits 
2.7 31.2 19.3 37.0 32.7 35.0 31.2 46.5 63.2 44.6 53.7 28.5 5.4 7.5 7.2 

2007 
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 MFI (IZŅEMOT LATVIJAS BANKU) KOPSAVILKUMA BILANCE (TURPINĀJUMS) 
 AGGREGATED BALANCE SHEET OF MFIs (EXCLUDING THE BANK OF LATVIA) (CONT.) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2007 

 I II III IV V VI VII VIII IX X XI XII I II III 

Vietējās valdības 

noguldījumi 

Deposits of local 

government 

82.0 93.9 106.5 116.6 125.9 128.6 141.5 153.5 151.5 164.5 177.3 143.4 161.3 176.1 196.1 

Noguldījumi uz nakti 

latos 

Overnight deposits in lats 
64.2 74.7 81.9 91.0 92.3 91.6 101.6 107.0 103.6 127.3 137.5 112.5 129.9 124.2 129.6 

Termiņnoguldījumi latos 

Time deposits in lats 
8.4 9.8 14.5 14.8 23.2 27.6 26.6 33.0 34.7 27.1 29.6 27.4 25.3 44.2 59.0 

Noguldījumi ar 

brīdinājuma termiņu par 

izņemšanu un repo 

darījumi latos 

Deposits redeemable at 

notice and repos in lats 

0.2 0.1 0 0 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 2.3 1.6 1.6 

Noguldījumi ārvalstu 

valūtā 

Foreign currency 

deposits 

9.1 9.3 10.0 10.8 10.3 9.3 13.2 13.4 13.1 10.1 10.2 3.4 3.8 6.2 5.9 

Tranzītfondi 

Transit funds 
4.9 4.9 4.9 4.9 4.7 4.7 4.7 4.7 4.7 4.6 4.4 4.4 4.4 4.4 4.4 

Ārzemju pasīvi 
Foreign liabilities 

6 206.6 6 377.1 6 399.0 6 467.0 6 700.6 6 979.5 7 214.9 7 695.9 7 836.6 8 059.9 8 305.9 8 674.8 8 988.3 9 419.5 9 801.6 

Saistības pret Latvijas 

Banku 

Liabilities to the Bank of 

Latvia 

74.0 2.0 1.0 1.2 46.3 1.2 0.0 10.0 20.8 0 0 0 0 2.7 41.9 

Naudas tirgus fondu akcijas 

un daļas 

Money market fund shares 

and units 

38.1 41.4 42.8 39.9 36.6 34.4 32.8 31.9 31.2 31.1 32.7 46.1 52.1 49.4 51.5 

Emitētie parāda vērtspapīri  
Debt securities issued 

162.5 162.8 160.9 162.8 304.5 319.0 319.8 318.0 318.0 323.5 323.5 319.8 323.1 327.2 343.7 

Kapitāls un rezerves 

Capital and reserves 
854.7 880.8 894.8 986.4 997.4 1 010.4 1 038.1 1 096.4 1 115.1 1 146.3 1 167.2 1 212.7 1 244.8 1 266.8 1 280.3 

Rezidentu  

Rezidents 
527.7 552.1 565.6 574.3 584.1 597.0 624.8 653.8 672.6 696.7 714.8 758.0 786.6 809.5 822.1 

Pārskata gada 

nesadalītā peļņa 

Retained earnings of 

the reporting year 

18.2 32.5 61.9 79.8 92.7 110.6 133.0 157.5 178.3 201.6 219.2 266.9 25.6 47.9 89.4 

Nerezidentu 

Non-residents 
327.0 328.7 329.1 412.1 413.3 413.3 413.3 442.6 442.6 449.6 452.5 454.7 458.2 457.4 458.1 

Uzkrājumi parādiem un 

saistībām 

Provisions 

88.0 90.6 85.2 82.8 83.2 86.2 86.1 87.4 85.3 91.0 98.5 92.8 95.3 95.4 97.2 

Pārējie pasīvi (t.sk. 

pakārtotās saistības) 

Other liabilities (incl. 

subordinated liabilities) 

189.6 185.9 184.7 220.0 218.4 213.0 221.8 215.0 243.2 232.0 280.9 317.0 240.5 285.9 286.3 

Saistības pret rezidentu MFI 

Liabilities to resident MFIs 
217.4 235.3 278.4 425.7 482.4 438.6 483.0 402.8 438.4 497.1 462.7 506.3 553.7 539.7 473.0 

PASĪVI PAVISAM 

TOTAL LIABILITIES 
11 239.5 11 456.6 11 682.0 12 149.2 12 722.1 13 056.3 13 490.4 13 983.3 14 300.6 14 772.2 15 155.7 15 867.9 16 203.2 16 763.1 17 288.5 

Papildposteņi 

Memo items 
               

 Aktīvi pārvaldīšanā 

 Trust assets 
381.2 391.7 431.6 425.6 430.5 453.0 454.0 523.7 448.9 455.0 445.2 432.2 447.5 1 337.4 514.4 

 Ārzemju / Foreign 235.1 252.3 290.5 291.0 302.8 324.9 326.8 404.5 326.9 314.4 305.5 284.6 297.4 1 189.3 365.5 

 Iekšzemes / Domestic 146.0 139.4 141.1 134.7 127.7 128.1 127.3 119.2 122.1 140.7 139.7 147.6 150.0 148.1 148.9 

 Pasīvi pārvaldīšanā 

 Trust liabilities 
381.2 391.7 431.6 425.6 430.5 453.0 454.0 523.7 448.9 455.0 445.2 432.2 447.5 1 337.4 514.4 

 Ārzemju / Foreign 288.8 294.2 326.4 318.6 324.6 348.0 345.8 413.7 332.6 342.4 331.2 309.7 320.1 1 207.0 378.6 

 Iekšzemes / Domestic 92.3 97.5 105.2 107.1 106.0 105.0 108.2 110.0 116.4 112.7 114.0 122.5 127.4 130.3 135.7 

2006  
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 Tīrie ārējie aktīvi  

Net foreign 

assets 

Tīrie iekšējie aktīvi 

Net domestic assets 

Kopā 

Total 

 Kredīti rezidentiem 

Credit to residents 

Pārējie aktīvi  

(neto)  

Other items (net) 

  

   Valdībai (neto) 

General 

government (net) 

Mājsaimniecībām 

Households 

Finanšu iestādēm un 

privātajām nefinanšu 

sabiedrībām 

Financial institutions 

and private  

non-financial 

corporations 

Valsts  

nefinanšu 

sabiedrībām 

Public  

non-financial 

corporations 

  

2006          

I –1 410.5 6 545.2 193.7 2 525.1 3 712.1 114.3 –1 150.4 5 394.8 3 984.3 

II –1 460.6 6 674.3 137.2 2 625.9 3 801.8 109.4 –1 175.4 5 498.9 4 038.3 

III –1 539.5 6 906.7 63.1 2 759.6 3 967.8 116.2 –1 172.3 5 734.4 4 195.0 

IV –1 419.7 7 005.3 38.0 2 876.8 3 972.3 118.2 –1 282.0 5 723.3 4 303.6 

V –1 482.1 7 255.9 –54.1 3 035.9 4 158.2 115.9 –1 434.0 5 821.9 4 339.7 

VI –1 590.1 7 534.9 –31.2 3 190.6 4 260.6 114.9 –1 425.9 6 109.0 4 518.9 

VII –1 724.1 7 846.9 –57.4 3 357.4 4 432.3 114.6 –1 470.4 6 376.5 4 652.4 

VIII –1 851.4 8 171.4 –79.3 3 552.4 4 583.5 114.8 –1 537.8 6 633.6 4 782.2 

IX –2 028.1 8 470.4 –121 3 753.6 4 722.7 115.1 –1 569.4 6 901.0 4 872.9 

X –2 131.0 8 794.3 –134.5 3 942.0 4 870.7 116.1 –1 593.4 7 200.9 5 069.9 

XI –2 390.4 9 213.0 –163.8 4 116.9 5 146.9 113.0 –1 664.9 7 548.1 5 157.6 

XII –2 634.7 9 877.4 100.5 4 303.2 5 359.2 114.5 –1 762.8 8 114.6 5 479.9 

 1 Bez atlikumiem MFI kasēs. 

2007          

I –2 812.4 10 009.6 –41.0 4 454.2 5 478.1 118.3 –1 720.0 8 289.7 5 477.3 

II –3 032.8 10 339.8 –59.5 4 634.6 5 645.2 119.5 –1 795.6 8 544.1 5 511.3 

III –3 293.6 10 747.6 –77.7 4 857.8 5 847.7 119.8 –1 828.3 8 919.3 5 625.6 

 LATVIJAS BANKU SISTĒMAS NAUDAS PĀRSKATS 
 MONETARY SURVEY 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Skaidrā nauda 

apgrozībā1 

Currency 

outside MFIs 

Noguldījumi uz nakti (rezidentu) 

Overnight deposits (resident) 

Termiņnoguldījumi (rezidentu) 

Time deposits (resident) 

Kopā (M2X) 

Total (M2X) 

  Mājsaimniecību 

Households 

Finanšu iestāžu 

un privāto 

nefinanšu 

sabiedrību 

Financial 

institutions and 

private  

non-financial 

corporations 

Valsts  

nefinanšu 

sabiedrību 

Public  

non-financial 

corporations 

 

 Mājsaimniecību 

Households 

Finanšu iestāžu 

un privāto 

nefinanšu 

sabiedrību 

Financial 

institutions and 

private  

non-financial 

corporations 

Valsts  

nefinanšu 

sabiedrību 

Public  

non-financial 

corporations 

 

 

2006                     

I 768.2 2 025.5 1 056.8 901.0 67.7 1 190.6 836.5 291.2 62.9 3 984.3 

II 775.5 2 046.8 1 085.1 898.3 63.4 1 216.0 862.6 287.4 66.0 4 038.3 

III 775.9 2 148.2 1 155.6 925.4 67.2 1 270.9 884.8 300.6 85.5 4 195.0 

IV 796.6 2 216.3 1 215.8 921.9 78.6 1 290.7 895.6 297.5 97.6 4 303.6 

V 807.0 2 246.5 1 255.1 927.1 64.3 1 286.2 929.8 250.0 106.4 4 339.7 

VI 839.5 2 378.1 1 324.3 983.2 70.6 1 301.2 942.7 252.6 105.9 4 518.9 

VII 859.0 2 444.6 1 376.6 988.0 80.0 1 348.8 984.6 269.0 95.2 4 652.4 

VIII 874.6 2 519.2 1 410.8 1 033.0 75.4 1 388.4 1 002.7 294.4 91.3 4 782.2 

IX 892.5 2 537.6 1 428.0 1 028.6 81.0 1 442.8 1 051.7 306.1 85.0 4 872.9 

X 904.4 2 705.9 1 458.4 1 090.6 156.9 1 459.5 1 065.8 314.8 78.9 5 069.9 

XI 921.3 2 761.5 1 505.0 1 140.3 116.2 1 474.9 1 100.1 298.7 76.1 5 157.6 

XII 969.3 2 974.5 1 550.7 1 286.9 136.9 1 536.1 1 151.1 306.7 78.3 5 479.9 

I 954.3 2 927.5 1 568.7 1 238.0 120.8 1 595.4 1 207.1 299.1 89.2 5 477.3 

II 935.7 2 909.7 1 605.6 1 181.5 122.6 1 666.0 1 243.3 319.2 103.5 5 511.3 

III 933.6 2 962.1 1 639.9 1 179.1 143.1 1 730.0 1 242.3 376.1 111.6 5 625.6 

2007 
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 MFI (IZŅEMOT LATVIJAS BANKU) ĀRZEMJU AKTĪVI UN ĀRZEMJU PASĪVI 
 FOREIGN ASSETS AND LIABILITIES OF MFIs (EXCLUDING THE BANK OF LATVIA) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2007  

 I II III IV V VI VII VIII IX X XI XII I II III 

Prasības pret MFI 

Claims on MFIs 
2 152.0 2 144.2 1 946.5 2 111.3 2 021.3 2 046.1 2 087.1 2 220.3 2 162.2 2 073.9 2 032.0 2 160.0 2 246.4 2 425.5 2 478.5 

Aizdevumi  

Loans  
               

Uz nakti / Overnight 1 373.0 1 381.9 1 115.7 1 145.0 1 097.9 1 123.7 1 088.1 1 210.3 1 126.7 1 095.6 1 055.3 1 194.0 1 235.7 1 376.3 1 445.0 

Īstermiņa / Short-term 290.0 252.1 324.1 460.3 399.4 372.5 441.5 430.2 423.8 362.8 369.5 374.1 396.3 402.1 368.6 

Ilgtermiņa / Long-term 17.2 17.4 18.7 16.5 17.9 22.3 23.1 22.9 28.2 28.3 27.8 33.9 33.2 33.9 33.6 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 
452.7 473.5 468.1 463.1 479.9 501.9 508.5 530.7 557.3 560.6 552.6 530.5 553.2 585.1 603.1 

Akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares and other 

equity 

1.7 1.8 1.9 2.1 1.8 1.4 1.7 1.9 1.9 2.0 2.2 2.9 2.5 2.5 2.3 

Citas prasības  

Other claims 
17.4 17.4 18.0 24.3 24.3 24.3 24.3 24.3 24.3 24.6 24.6 24.6 25.5 25.5 25.9 

Prasības pret ne-MFI 

Claims on non-MFIs 
1 146.3 1 200.4 1 255.6 1 252.8 1 292.0 1 346.8 1 316.7 1 326.5 1 320.6 1 360.3 1 359.7 1 353.6 1 389.3 1 359.9 1 471.8 

Aizdevumi  

Loans           

   
   

Īstermiņa / Short-term 231.2 244.2 250.6 224.4 237.2 228.8 208.6 205.2 213.8 244.3 252.5 243.1 247.4 261.0 275.3 

Ilgtermiņa / Long-term 505.9 529.8 518.6 539.7 583.8 647.5 611.4 631.9 659.5 680.8 701.3 724.9 752.6 747.2 793.6 

Neakciju vērtspapīru turējumi 

Holdings of securities other than 

shares 
         

   
   

Valdības sektors / Government 127.1 130.2 182.2 176.1 149.9 154.0 158.4 146.1 141.5 139.6 131.8 130.3 133.6 99.6 136.4 

Privātais sektors / Private 

sector 
237.7 248.6 254.8 259.8 271.2 264.9 286.2 292.0 253.0 239.4 220.0 197.8 197.4 195.4 213.8 

Akciju un citu kapitāla 

vērtspapīru turējumi 

Holdings of shares and other 

equity 

31.0 32.8 35.2 38.6 35.8 37.4 38.0 37.3 38.6 41.8 43.8 47.3 48.0 46.8 42.7 

Citas prasības 

Other claims 
13.5 14.7 14.2 14.2 14.1 14.2 14.1 14.1 14.2 14.4 10.3 10.3 10.3 10.0 10.0 

Ārvalstu valūta kasēs 
Vault cash in foreign currencies 

59.5 59.7 56.7 57.1 58.4 64.9 63.3 61.7 61.2 58.7 56.2 65.1 58.3 53.4 51.9 

Pārējie aktīvi 

Other assets 
31.5 38.7 41.6 46.5 39.5 51.7 45.0 34.5 46.3 38.8 54.5 47.1 42.9 40.1 50.0 

Ārzemju aktīvi kopā 
Total foreign assets 

3 389.4 3 443.0 3 300.4 3 467.8 3 411.2 3 509.5 3 512.2 3 643.0 3 590.3 3 531.7 3 502.4 3 625.8 3 736.9 3 878.9 4 052.2 

2006  
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 MFI (IZŅEMOT LATVIJAS BANKU) ĀRZEMJU AKTĪVI UN ĀRZEMJU PASĪVI 
 FOREIGN ASSETS AND LIABILITIES OF MFIs (EXCLUDING THE BANK OF LATVIA) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2007 

 I II III IV V VI VII VIII IX X XI XII I II III 

Saistības pret MFI  

Liabilities to MFIs                

Uz nakti / Overnight 88.3 215.2 235.9 191.1 188.7 229.5 242.6 360.6 366.3 79.4 314.2 340.2 335.5 414.0 306.7 

Īstermiņa / Short-term 544.3 412.5 695.0 583.8 807.1 776.3 933.7 1 038.4 1 109.5 1 354.5 1 456.3 1 340.3 1 325.8 1 579.2 1 925.5 

Ilgtermiņa / Long-term 2 322.7 2 497.7 2 466.4 2 667.7 2 588.8 2 869.2 2 917.6 3 153.3 3 158.8 3 374.1 3 328.2 3 708.0 3 983.9 4 036.0 4 032.0 

Ne-MFI noguldījumi 

Non-MFI deposits                

Uz nakti / Overnight 2 370.4 2 416.4 2 084.0 2 172.8 2 156.1 2 138.6 2 242.0 2 233.5 2 219.3 2 383.3 2 213.1 2 196.4 2 390.7 2 458.8 2 335.4 

Īstermiņa / Short-term 479.0 519.9 578.9 493.2 595.8 605.2 515.3 563.2 566.6 524.9 595.8 717.4 626.8 596.1 655.2 

Ilgtermiņa / Long-term 116.9 118.4 115.6 113.1 119.8 126.5 113.5 104.0 103.5 108.2 106.0 103.0 54.0 52.9 47.8 

Citi pasīvi¹ 

Other liabilities¹ 
284.9 197.1 223.3 245.4 244.4 234.3 250.2 243.0 312.6 235.4 292.4 269.6 271.5 282.4 499.1 

Ārzemju pasīvi kopā 
Total foreign liabilities 

6 206.6 6 377.1 6 399.0 6 467.0 6 700.6 6 979.5 7 214.9 7 695.9 7 836.6 8 059.9 8 305.9 8 674.8 8 988.3 9 419.5 9 801.6 

Papildposteņi 

Memo items                

 Aktīvi pārvaldīšanā 

 Trust assets 
235.1 252.3 290.5 291.0 302.8 324.9 326.8 404.5 326.9 314.4 305.5 284.6 297.4 1 189.3 365.5 

 Pasīvi pārvaldīšanā 

 Trust liabilities 
288.8 294.2 326.4 318.6 324.6 348.0 345.8 413.7 332.6 342.4 331.2 309.7 320.1 1 207.1 378.6 

 ¹ T.sk. pakārtotās saistības.  
 ¹ Including subordinated liabilities. 

2006  

11.b 

 MFI (IZŅEMOT LATVIJAS BANKU) ATSEVIŠĶU BILANCES ĀRZEMJU AKTĪVU UN ĀRZEMJU PASĪVU POSTEŅU VALSTU DALĪJUMS 

 COUNTRY BREAKDOWN OF MFI (EXCLUDING THE BANK OF LATVIA) SELECTED FOREIGN ASSETS AND FOREIGN LIABILITIES  

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2006 
   

2007 

 1. cet. 

Q1 
2. cet. 

Q2 
3. cet. 

Q3 
4. cet. 

Q4 
1. cet. 

Q1 

Ārzemju aktīvi1 

Foreign assets1 
3 243.7 3 444.6 3 529.1 3 560.7 4 000.2 

ES 

EU 
1 741.0 1 857.6 1 817.4 1 777.3 1 931.9 

t.sk. EMS  

incl. EMU 
804.4 888.7 893.9 776.0 787.1 

Pārējās valstis un starptautiskās institūcijas 

Other countries and international institutions 
1 502.7 1 587.0 1 711.6 1 783.4 2 068.3 

Ārzemju pasīvi2 

Foreign liabilities2 
6 399.0 6 979.5 7 836.6 8 674.8 9 801.6 

ES 

EU 
3 780.9 4 351.5 5 062.5 5 669.1 6 822.8 

t.sk. EMS 

incl. EMU 
1 062.6 1 259.8 1 471.8 1 707.8 2 006.4 

Pārējās valstis un starptautiskās institūcijas  

Other countries and international institutions 
2 618.1 2 628.0 2 774.1 3 005.7 2 978.8 

 1 Izņemot ārvalstu valūtu kasē. 

 1 Excluding vault cash in foreign currencies. 

 2 Izņemot kapitālu un rezerves. 

 2 Excluding capital and reserves. 
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 REZIDENTU FINANŠU IESTĀŽU, NEFINANŠU SABIEDRĪBU UN MĀJSAIMNIECĪBU NOGULDĪJUMI UZ NAKTI UN TERMIŅNOGULDĪJUMI  

 (LATOS UN ĀRVALSTU VALŪTĀ) 

 OVERNIGHT AND TIME DEPOSITS OF RESIDENT FINANCIAL INSTITUTIONS, NON-FINANCIAL CORPORATIONS AND HOUSEHOLDS  

 (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2007 

 I II III IV V VI VII VIII IX X XI XII I II III 

Noguldījumi uz nakti  

Overnight deposits                

Summa / Amount 2 025.5 2 046.8 2 148.2 2 216.3 2 246.5 2 378.1 2 444.6 2 519.2 2 537.6 2 705.9 2 761.5 2 974.5 2 927.5 2 909.7 2 962.1 

%¹ 63.0 62.7 62.8 63.2 63.6 64.6 64.4 64.5 63.8 65.0 65.2 65.9 64.7 63.6 63.1 

Termiņnoguldījumi 

Time deposits                

Ar termiņu 1–6 mēn.  

Maturity of 1–6 months                

Summa / Amount 572.4 586.4 642.7 673.4 653.7 651.7 685.3 693.7 730.3 726.5 734.2 765.3 801.5 859.1 883.7 

%¹ 17.8 18.0 18.8 19.2 18.5 17.7 18.1 17.7 18.3 17.4 17.3 17.0 17.7 18.8 18.9 

Ar termiņu 6–12 mēn. 

Maturity of 6–12 months                

Summa / Amount 366.8 374.0 369.5 357.9 371.7 386.9 391.5 416.5 431.9 450.9 458.4 485.1 498.4 506.8 540.5 

%¹ 11.4 11.5 10.8 10.2 10.5 10.5 10.3 10.7 10.9 10.8 10.8 10.8 11.0 11.1 11.5 

Ilgtermiņa  

Long-term                

Summa / Amount 251.4 255.6 258.7 259.4 260.8 262.8 272.0 278.2 280.6 282.1 282.2 285.7 295.5 300.1 305.9 

%¹ 7.8 7.8 7.6 7.4 7.4 7.2 7.2 7.1 7.0 6.8 6.7 6.3 6.6 6.5 6.5 

Noguldījumi kopā 

Total deposits 
3 216.1 3 262.8 3 419.1 3 507.0 3 532.7 3 679.4 3 793.5 3 907.6 3 980.4 4 165.4 4 236.3 4 510.6 4 522.9 4 575.7 4 692.1 

 ¹ Attiecīgo noguldījumu īpatsvars rezidentu finanšu iestāžu, nefinanšu sabiedrību un mājsaimniecību veikto noguldījumu atlikumā. 
 ¹ As percent of total deposits of resident financial institutions, non-financial corporations and households. 

2006  
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CFS un finanšu palīgsabiedrības / OFIs and financial auxiliaries 

 Uz nakti 

Overnight 

Ar noteikto termiņu 

With agreed maturity  

Ar brīdinājuma termiņu par izņemšanu  

Redeemable at notice 

Repo darījumi 

Repos 

 Latos 

In lats 

 Līdz 1 gadam  

Up to 1 year 

1–2 gadi  

1–2 years  

Ilgāk par  

2 gadiem  

Over 2 years 

Līdz 3 mēnešiem 

Up to 3 months  

Ilgāk par  

3 mēnešiem  

Over 3 months 

2006          

I 9.7 2.6 0.6 2.6 0.1 0 0 15.6 10.6 

II 10.4 3.7 0.6 2.6 0.1 0 0 17.3 10.6 

III 12.7 3.6 0.6 2.6 0.1 0 0 19.5 11.4 

IV 11.3 5.0 0.5 2.6 0.1 0 0 19.5 12.4 

V 15.5 6.5 0.5 2.7 0.1 0 0 25.4 15.5 

VI 16.8 6.3 0.7 2.6 0.1 0 0 26.4 16.5 

VII 27.5 5.7 0.6 2.6 0 0 0 36.5 13.8 

VIII 19.7 14.0 0.4 2.6 0.1 0 0 36.8 16.0 

IX 21.8 12.8 0.9 4.1 0 0 0 39.6 18.2 

X 17.7 13.9 0.9 4.1 0 0 0 36.7 19.2 

XI 35.6 9.5 1.1 4.0 0.1 0 0 50.3 31.0 

XII 34.4 11.4 0.8 4.2 0.1 0 0 50.9 29.4 

2007          

I 35.7 10.3 0.5 2.8 0.2 0 0 49.5 27.6 

II 55.3 5.8 0.6 2.8 0.1 0 0 64.5 25.7 

III 55.0 36.3 0.5 2.6 0.1 0 0 94.4 39.1 

 FINANŠU IESTĀŽU NOGULDĪJUMI (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEPOSITS BY FINANCIAL INSTITUTIONS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

Apdrošināšanas sabiedrības un pensiju fondi / Insurance corporations and pension funds 

 Uz nakti 

Overnight 

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par izņemšanu  

Redeemable at notice 

Repo darījumi 

Repos 

 Latos 

In lats 

 Līdz 1 gadam  

Up to 1 year 

1–2 gadi  

1–2 years  

Ilgāk par  

2 gadiem  

Over 2 years 

Līdz 3 mēnešiem 

Up to 3 months  

Ilgāk par  

3 mēnešiem  

Over 3 months 

2006          

I 18.3 14.0 6.3 30.5 0 0 0 69.0 62.0 

II 16.8 15.0 6.0 30.8 0 0 0 68.5 59.1 

III 14.4 16.6 5.6 30.7 0 0 0 67.2 59.4 

IV 16.8 14.6 5.9 30.9 0 0 0 68.2 60.4 

V 17.0 16.8 6.4 32.1 0 0 0 72.4 64.8 

VI 13.6 19.4 6.1 32.7 0 0 0 71.8 64.4 

VII 14.8 18.7 6.4 32.7 0 0 0 72.6 66.0 

VIII 18.2 20.9 6.8 32.1 0 0 0 78.1 70.9 

IX 19.4 26.3 6.9 30.5 0 0 0 83.0 73.1 

X 17.5 24.1 6.8 30.1 0 0 0 78.5 69.8 

XI 18.5 22.0 7.0 30.6 0 0 0 78.1 69.8 

XII 17.4 27.3 7.5 29.8 0 0 0 82.0 71.4 

2007          

I 21.2 26.3 7.9 30.0 0 0 0 85.3 74.3 

II 21.8 26.0 8.8 29.6 0 0 0 86.2 76.5 

III 19.7 28.0 11.6 29.7 0 0 0 89.0 78.4 
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Privātās nefinanšu sabiedrības / Private non-financial corporations 

 Uz nakti 

Overnight 

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par izņemšanu  

Redeemable at notice 

Repo darījumi 

Repos 

 Latos 

In lats 

 Līdz 1 gadam  

Up to 1 year 

1–2 gadi  

1–2 years  

Ilgāk par  

2 gadiem  

Over 2 years 

Līdz 3 mēnešiem 

Up to 3 months  

Ilgāk par  

3 mēnešiem  

Over 3 months 

2006          

I 873.0 209.4 4.5 9.3 11.4 0 0 1 107.5 675.9 

II 871.2 206.2 4.5 5.1 13.0 0 0 1 100.0 671.5 

III 898.3 219.0 4.6 4.7 12.6 0 0 1 139.2 688.1 

IV 893.8 215.1 5.2 6.0 11.7 0 0 1 131.7 664.9 

V 894.6 163.4 4.6 6.1 10.7 0 0 1 079.3 624.2 

VI 952.8 160.7 5.2 8.0 10.9 0 0 1 137.5 660.8 

VII 945.7 177.2 5.6 8.6 10.9 0 0 1 147.9 679.4 

VIII 995.1 193.0 7.9 7.3 9.1 0 0 1 212.5 731.1 

IX 987.5 203.6 8.0 5.9 7.0 0 0 1 212.0 738.1 

X 1 055.5 214.5 6.3 5.7 8.3 0 0 1 290.2 779.5 

XI 1 086.2 203.7 6.6 5.9 8.2 0 0 1 310.6 800.1 

XII 1 235.1 201.8 7.8 6.1 9.8 0 0 1 460.7 889.5 

2007          

I 1 181.1 196.2 8.1 6.1 10.8 0 0 1 402.3 872.2 

II 1 104.5 219.3 10.1 6.1 10.0 0 0 1 350.0 844.3 

III 1 104.4 238.7 11.2 6.3 11.2 0 0 1 371.8 858.5 

 NEFINANŠU SABIEDRĪBU NOGULDĪJUMI (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEPOSITS BY NON-FINANCIAL CORPORATIONS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

Valsts nefinanšu sabiedrības / Public non-financial corporations 

 Uz nakti 

Overnight 

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par izņemšanu 

Redeemable at notice 

Repo darījumi 

Repos 

 Latos 

In lats 

 Līdz 1 gadam  

Up to 1 year 

1–2 gadi  

1–2 years  

Ilgāk par  

2 gadiem  

Over 2 years 

Līdz 3 mēnešiem 

Up to 3 months  

Ilgāk par  

3 mēnešiem  

Over 3 months 

2006          

I 67.7 57.0 0.2 5.6 0.2 0 0 130.6 111.1 

II 63.4 60.0 0.2 5.6 0.2 0 0 129.4 114.9 

III 67.2 79.7 0.2 5.5 0.2 0 0 152.7 134.9 

IV 78.6 91.7 0.1 5.6 0.2 0 0 176.2 155.4 

V 64.3 100.6 0.1 5.5 0.2 0 0 170.7 152.3 

VI 70.6 100.2 0.1 5.5 0.2 0 0 176.5 159.3 

VII 80.0 89.3 0.1 5.5 0.2 0 0 175.1 157.4 

VIII 75.4 85.5 0.1 5.5 0.2 0 0 166.7 149.7 

IX 81.0 79.1 0.2 5.5 0.2 0 0 166.0 146.6 

X 156.9 73.0 0.2 5.5 0.2 0 0 235.7 215.1 

XI 116.2 70.4 0 5.5 0.2 0 0 192.3 170.9 

XII 136.9 73.1 0 5.0 0.2 0 0 215.2 189.3 

2007          

II 122.6 97.8 1.8 3.8 0.2 0 0 226.1 199.3 

III 143.1 105.8 1.8 3.8 0.3 0 0 254.7 228.7 

I 120.7 83.5 0.1 5.5 0.2 0 0 210.0 180.7 
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 MĀJSAIMNIECĪBU NOGULDĪJUMI (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEPOSITS BY HOUSEHOLDS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

Mājsaimniecības / Households 

 Uz nakti 

Overnight 

Ar noteikto termiņu  

With agreed maturity  

Ar brīdinājuma termiņu par izņemšanu  

Redeemable at notice 

Repo darījumi 

Repos 
 

Latos 

In lats 

 Līdz 1 gadam  

Up to 1 year 

1–2 gadi  

1–2 years  

Ilgāk par  

2 gadiem  

Over 2 years 

Līdz 3 mēnešiem 

Up to 3 months  

Ilgāk par  

3 mēnešiem  

Over 3 months 

2006          

I 1 056.8 547.1 88.8 103.0 97.6 0 0 1 893.3 1 020.5 

II 1 085.1 558.6 94.9 105.3 103.7 0 0 1 947.6 1 049.6 

III 1 155.6 573.9 97.9 106.5 106.6 0 0 2 040.5 1 086.0 

IV 1 215.8 583.2 97.3 105.4 109.8 0 0 2 111.4 1 113.2 

V 1 255.1 616.8 97.4 105.3 110.3 0 0 2 184.9 1 147.7 

VI 1 324.3 626.5 93.3 108.6 114.3 0 0 2 267.0 1 206.5 

VII 1 376.6 650.1 98.9 111.0 124.6 0 0 2 361.2 1 245.7 

VIII 1 410.8 659.8 102.6 112.9 127.5 0 0 2 413.5 1 283.6 

IX 1 428.0 690.5 104.9 113.8 142.5 0 0 2 479.7 1 312.9 

X 1 458.4 713.1 105.4 117.1 130.2 0 0 2 524.3 1 357.6 

XI 1 505.0 745.9 104.4 117.0 132.7 0 0 2 605.1 1 397.6 

XII 1 550.7 788.6 106.0 118.5 138.0 0 0 2 701.8 1 471.2 

2007          

I 1 568.7 829.1 115.4 119.2 143.3 0 0 2 775.8 1 490.6 

II 1 605.6 861.6 117.1 119.6 145.1 0 0 2 848.9 1 494.7 

III 1 639.9 856.2 120.1 118.4 147.6 0 0 2 882.2 1 487.6 

14.c 

 VALDĪBAS UN NEREZIDENTU NOGULDĪJUMI (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEPOSITS BY GOVERNMENT AND NON-RESIDENTS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Valdības / General government Nerezidenti / Non-residents 

 Centrālā 

valdība  

Central 

government 

Vietējā valdība 

Local 

government  

 

Latos 

In lats  
MFI 

MFIs  
Ne-MFI 

Non-MFIs  
  

 

Latos 

In lats  
  Valdība 

General 

government 

Pārējās 

Other 

2006           

I 105.6 82.0 187.6 175.8 2 955.4 2 966.4 2.3 2 964.1 5 921.8 90.0 

II 119.1 93.9 213.0 172.5 3 125.4 3 054.7 2.4 3 052.2 6 180.0 77.8 

III 104.7 106.5 211.2 181.8 3 397.3 2 778.5 2.9 2 775.5 6 175.8 74.5 

IV 135.0 116.6 251.7 203.8 3 442.6 2 779.0 2.7 2 776.3 6 221.7 85.6 

V 189.5 125.9 315.4 272.4 3 584.5 2 871.7 2.6 2 869.1 6 456.2 97.0 

VI 161.3 128.6 289.9 245.5 3 875.0 2 870.3 3.0 2 867.3 6 745.3 97.3 

VII 154.2 141.5 295.7 251.2 4 093.9 2 870.8 2.8 2 868.0 6 964.7 87.4 

VIII 60.2 153.5 213.7 153.8 4 552.2 2 900.7 2.9 2 897.8 7 452.9 93.7 

IX 75.4 151.5 227.0 150.7 4 634.6 2 889.4 2.6 2 886.8 7 524.0 82.8 

X 56.8 164.5 221.3 166.7 4 808.0 3 016.4 2.4 3 014.0 7 824.5 83.2 

XI 66.3 177.3 243.6 179.7 5 098.7 2 914.8 2.4 2 912.4 8 013.5 90.8 

XII 40.0 143.4 183.3 151.4 5 388.4 3 016.8 4.0 3 012.8 8 405.2 82.4 

2007           

I 16.7 161.3 178.0 168.8 5 645.3 3 071.5 4.1 3 067.4 8 716.8 93.4 

II 20.4 176.1 196.5 182.9 6 029.2 3 107.8 4.0 3 103.8 9 137.0 93.0 

III 20.4 196.1 216.5 203.4 6 264.1 3 038.4 4.0 3 034.5 9 302.6 96.3 
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 REZIDENTU FINANŠU IESTĀDĒM, NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM IZSNIEGTO KREDĪTU TERMIŅSTRUKTŪRA 

 (LATOS UN ĀRVALSTU VALŪTĀ) 

 MATURITY PROFILE OF LOANS TO RESIDENT FINANCIAL INSTITUTIONS, NON-FINANCIAL CORPORATIONS AND HOUSEHOLDS  

 (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 
2007 

I II III IV V VI VII VIII IX X XI XII I II III 

Īstermiņa 
Short-term 

               

Summa / Amount 885.0 887.4 938.6 955.4 1 004.9 1 005.4 1 009.5 1 066.3 1 081.0 1 110.9 1 121.8 1 126.4 1 117.3 1 139.9 1 237.9 

%1 14.0 13.7 13.8 13.8 13.8 13.4 12.8 13.0 12.7 12.5 12.0 11.6 11.2 11.0 11.5 

Ar termiņu 1–5 gadi 

Maturity of 1–5 years 
               

Summa / Amount 2 212.0 2 276.2 2 374.1 2 483.3 2 616.2 2 645.4 2 794.0 2 855.0 2 975.3 3 101.0 3 227.2 3 381.2 3 454.3 3 543.3 3 599.2 

%1 35.0 35.0 34.9 35.8 36.0 35.1 35.6 34.8 34.8 35.0 34.6 34.8 34.6 34.3 33.4 

Ar termiņu ilgāku par 5 gadiem 

Maturity of over 5 years 
               

Summa / Amount 3 218.9 3 337.6 3 493.9 3 491.2 3 649.4 3 875.1 4 053.4 4 280.1 4 480.7 4 661.8 4 974.3 5 215.3 5 422.7 5 657.0 5 930.1 

%1 51.0 51.3 51.3 50.4 50.2 51.5 51.6 52.2 52.5 52.5 53.4 53.6 54.2 54.7 55.1 

Kredīti kopā 

Total loans 
6 315.9 6 501.2 6 806.6 6 929.9 7 270.5 7 525.9 7 856.9 8 201.4 8 537.0 8 873.7 9 323.3 9 722.9 9 994.3 10 340.2 10 767.2 

 1 Attiecīgo kredītu īpatsvars rezidentu finanšu iestādēm, nefinanšu sabiedrībām un mājsaimniecībām izsniegto kredītu atlikumā. 

 1 As percent of total loans to resident financial institutions, non-financial corporations and households. 

2006  

15. 

 FINANŠU IESTĀDĒM UN NEFINANŠU SABIEDRĪBĀM IZSNIEGTIE KREDĪTI 

 LOANS TO FINANCIAL INSTITUTIONS AND NON-FINANCIAL CORPORATIONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Apdrošināšanas sabiedrības un 

pensiju fondi 

Insurance corporations and 

pension funds 

CFS un finanšu palīgsabiedrības 

OFIs and financial auxiliaries 

Valsts nefinanšu sabiedrības 

Public non-financial corporations 

Privātās nefinanšu sabiedrības 

Private non-financial corporations  

 Līdz  

1 gadam 

Up to 

1 year 

 Latos 

In lats 

Līdz  

1 gadam 

Up to  

1 year 

 Latos 

In lats 

Līdz  

1 gadam 

Up to  

1 year 

1–5 gadi  

1–5 years  

Ilgāk par  

5 gadiem  

Over  

5 years 

 Latos 

In lats 

Līdz  

1 gadam 

Up to  

1 year 

1–5 gadi  

1–5 years  

Ilgāk par  

5 gadiem  

Over  

5 years 

 Latos 

In lats 

2006                 

I 0.6 1.0 0.7 126.5 712.1 198.2 23.5 15.1 75.6 114.3 31.8 542.0 1 313.1 1 108.4 2 963.4 907.4 

II 1.5 1.9 1.3 114.6 736.4 196.4 19.7 13.5 76.1 109.4 32.2 548.0 1 331.9 1 147.7 3 027.6 928.6 

III 3.0 3.4 2.8 138.6 788.7 210.8 18.6 19.5 78.1 116.2 30.4 569.2 1 379.5 1 190.1 3 138.8 936.0 

IV 4.0 4.4 2.8 133.8 664.0 166.1 20.0 19.4 78.8 118.2 31.3 579.0 1 436.8 1 250.8 3 266.6 944.6 

V 1.0 1.4 0.4 153.2 709.9 170.9 19.5 18.0 78.4 115.9 28.6 596.2 1 524.3 1 286.8 3 407.4 974.1 

VI 0.6 1.0 0.4 149.4 691.7 178.9 19.7 17.4 77.8 114.9 27.2 601.1 1 560.6 1 366.0 3 527.7 977.7 

VII 0.6 1.0 0.4 134.4 727.6 206.4 19.8 17.3 77.4 114.6 27.0 616.2 1 640.2 1 399.9 3 656.4 973.4 

VIII 0.6 1.0 0.4 156.5 769.8 211.3 20.3 18.7 75.8 114.8 26.9 618.8 1 674.9 1 469.7 3 763.4 987.1 

IX 0.6 1.0 0.4 140.8 752.0 215.1 21.2 21.3 72.6 115.1 27.8 634.1 1 728.6 1 552.6 3 915.3 995.9 

X 0.8 1.6 0.8 143.9 748.2 196.8 18.5 25.8 71.8 116.1 28.7 654.9 1 801.2 1 609.7 4 065.8 1 010.0 

XI 0.6 1.4 0.8 138.8 787.7 201.4 16.0 25.7 71.3 113.0 28.7 670.2 1 892.2 1 742.0 4 304.4 1 024.8 

XII 0.6 1.4 0.8 152.4 849.2 214.5 9.9 20.1 84.5 114.5 19.2 657.6 1 993.2 1 803.7 4 454.5 1 034.1 

2007                 

I 0.6 1.4 0.8 144.2 864.1 235.8 9.9 20.3 88.1 118.3 19.0 659.2 2 061.6 1 835.4 4 556.3 1 053.6 

II 0.6 1.4 0.8 149.9 916.2 243.3 9.9 20.0 89.7 119.5 19.4 674.7 2 111.2 1 882.6 4 668.4 1 076.3 

III 0.6 1.4 0.8 183.5 970.9 238.7 10.2 19.7 89.8 119.8 20.2 724.3 2 141.7 1 951.1 4 817.2 1 114.6 

16.a 
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 MĀJSAIMNIECĪBĀM IZSNIEGTIE KREDĪTI 

 LOANS TO HOUSEHOLDS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 

Mājsaimniecības / Households 

 Patēriņa kredīti 
Consumer credit 

Kredīti mājokļa iegādei 

Lending for house purchase 

Pārējie kredīti 
Other lending 

 

Latos 

In lats 

  Līdz  

1 gadam  

Up to  

1 year 

1–5 gadi  

1–5 years  

Ilgāk par  

5 gadiem 

Over  

5 years 

 Līdz  

1 gadam  

Up to  

1 year 

1–5 gadi  

1–5 years  

Ilgāk par  

5 gadiem 

Over  

5 years 

 Līdz  

1 gadam  

Up to  

1 year 

1–5 gadi  

1–5 years  

Ilgāk par  

5 gadiem 

Over  

5 years 

 

2006               

I 368.8 92.2 127.5 149.1 1 817.4 46.8 375.0 1 395.5 338.9 53.2 121.4 164.2 2 525.1 764.4 

II 378.4 95.4 130.5 152.6 1 896.1 48.9 383.4 1 463.8 351.4 59.3 124.7 167.4 2 625.9 786.3 

III 394.9 103.2 148.1 143.7 2 019.1 47.1 399.1 1 572.9 345.7 59.2 125.8 160.7 2 759.6 813.6 

IV 416.7 108.7 155.2 152.8 2 099.8 44.9 415.9 1 638.9 360.3 65.1 131.6 163.7 2 876.8 836.9 

V 441.4 116.3 166.3 158.8 2 218.5 48.4 433.7 1 736.5 375.9 70.3 134.6 171.0 3 035.9 852.4 

VI 460.7 113.9 181.3 165.6 2 344.9 51.2 453.5 1 840.2 385.0 69.5 137.1 178.4 3 190.6 871.1 

VII 482.1 119.7 189.5 172.8 2 477.6 54.3 465.6 1 957.7 397.7 69.2 145.9 182.5 3 357.4 898.3 

VIII 506.7 127.3 198.7 180.7 2 622.7 62.6 470.4 2 089.7 422.9 80.2 152.3 190.5 3 552.4 926.8 

IX 529.5 136.3 205.3 187.9 2 773.6 62.5 485.2 2 225.9 450.5 85.4 167.6 197.5 3 753.6 948.1 

X 554.1 143.7 214.7 195.7 2 932.8 63.8 496.6 2 372.5 455.2 85.4 178.1 191.6 3 942.0 961.9 

XI 570.0 150.1 216.7 203.1 3 083.7 62.9 500.1 2 520.7 463.2 83.2 183.2 196.8 4 116.9 969.8 

XII 593.5 155.5 226.5 211.4 3 260.6 74.7 523.1 2 662.8 449.1 75.6 174.4 199.1 4 303.2 986.4 

 

2007               

I 608.6 160.2 232.7 215.6 3 395.2 67.1 529.4 2 798.7 450.5 76.0 169.1 205.4 4 454.2 1 004.9 

II 622.0 163.0 237.3 221.7 3 549.9 67.5 535.6 2 946.9 462.7 74.9 175.3 212.6 4 634.6 1 040.3 

III 531.0 173.0 233.8 124.2 3 829.8 65.7 550.6 3 213.5 497.1 80.6 184.4 232.0 4 857.8 1 063.3 

16.b 
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 VALDĪBAI UN NEREZIDENTIEM IZSNIEGTIE KREDĪTI 
 LOANS TO GOVERNMENT AND NON-RESIDENTS 
 
(perioda beigās; milj. latu) 
(at end of period; in millions of lats) 

 

 Valdība 
General government 

Nerezidentiem 
Non-residents 

 Centrālā valdība 
Central 
government 

Vietējā valdība 
Local 
government 

 Latos 
In lats 

MFI 
MFIs 

Ne-MFI 
Non-MFIs 

   Latos 
In lats 

  Valdība 
General 
government 

Pārējās 
Other 

2006           

I 17.7 89.3 106.9 17.0 1 680.2 737.1 0.6 736.5 2 417.3 24.2 

II 0.1 89.3 89.4 16.3 1 651.4 774.1 0.6 773.5 2 425.5 16.8 

III 0.1 88.9 89.0 16.0 1 458.5 769.2 0.6 768.6 2 227.7 16.9 

IV 0.1 88.5 88.6 15.9 1 621.8 764.1 0.6 763.6 2 385.9 16.0 

V 0.1 88.7 88.8 16.0 1 515.3 821.0 2.1 818.9 2 336.3 31.3 

VI 0.2 88.6 88.8 16.4 1 518.5 876.3 2.2 874.1 2 394.8 25.1 

VII 0.1 92.6 92.7 16.3 1 552.7 820.0 2.1 817.9 2 372.7 20.7 

VIII 0.1 92.8 92.9 16.5 1 663.4 837.1 1.1 836.0 2 500.5 35.7 

IX 0.1 95.5 95.6 16.2 1 578.7 873.3 1.1 872.2 2 452.0 24.8 

X 0.1 93.2 93.3 16.2 1 486.7 925.1 1.1 923.9 2 411.8 18.6 

XI 0 93.8 93.8 16.0 1 452.6 953.8 1.1 952.7 2 406.4 17.7 

XII 0.1 74.7 74.8 11.9 1 601.9 968.0 1.4 966.6 2 569.9 14.1 

2007           

I 0.1 74.7 74.9 12.1 1 665.2 1 000.0 1.4 998.6 2 665.2 29.2 

II 0 74.9 74.9 11.6 1 812.3 1 008.1 1.4 1 006.7 2 820.5 30.3 

III 0.2 74.7 74.9 11.8 1 847.2 1 068.9 1.4 1 067.5 2 916.1 18.7 

16.c 
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 FINANŠU IESTĀDĒM UN NEFINANŠU SABIEDRĪBĀM IZSNIEGTO KREDĪTU ATLIKUMI TAUTSAIMNIECĪBĀ 
 LOANS TO FINANCIAL INSTITUTIONS AND NON-FINANCIAL CORPORATIONS IN THE NATIONAL ECONOMY 
 
(2007. gada 1. cet. beigās, milj. latu; struktūra, %) 
(at end of Q1 2007, in millions of lats; structure, %) 

 

 Ar atlikušo atmaksas termiņu līdz  
1 gadam 
With residual maturity of up to 1 year  

Ar atlikušo atmaksas termiņu no 1 līdz 
5 gadiem 
With residual maturity of over 1 and up 
to 5 years  

Ar atlikušo atmaksas termiņu ilgāku par 
5 gadiem 
With residual maturity of over 5 years  

 Kopā 
Amount 

% T.sk. 
latos 
Incl. 
lats  

% Kopā 
Amount 

% T.sk. 
latos 
Incl. 
lats  

% Kopā 
Amount 

% T.sk. 
latos 
Incl. 
lats  

% Kopā 
Amount 

% T.sk. 
latos 
Incl. 
lats  

% 

Kopā 
Total 

1 681.8 100.0 599.7 100.0 2 253.8 100.0 488.6 100.0 1 975.0 100.0 286.5 100.0 5 910.6 100.0 1 374.8 100.0 

Lauksaimniecība, 
medniecība un 
mežsaimniecība 
Agriculture, hunting 
and forestry 

61.8 3.7 43.5 7.3 132.8 5.9 73.5 15.0 73.0 3.7 45.7 16.0 267.6 4.5 162.7 11.8 

Zvejniecība 
Fishing 

5.6 0.4 1.3 0.2 6.4 0.3 1.0 0.2 5.7 0.3 1.9 0.7 17.7 0.3 4.2 0.3 

Ieguves rūpniecība 
un karjeru izstrāde 
Mining and 
quarrying 

2.1 0.1 1.0 0.2 3.5 0.2 0.5 0.1 1.0 0.0 0.3 0.1 6.6 0.1 1.8 0.1 

Apstrādes 
rūpniecība 
Manufacturing 

257.1 15.3 110.2 18.4 225.2 10.0 43.1 8.8 305.6 15.5 34.7 12.1 787.9 13.3 188.0 13.7 

Elektroenerģija, 
gāzes un ūdens 
apgāde 
Electricity, gas and 
water supply 

12.2 0.7 3.7 0.6 32.6 1.4 15.4 3.2 116.2 5.9 21.7 7.6 161.0 2.7 40.8 3.0 

Būvniecība 
Construction 

162.0 9.6 61.5 10.2 230.7 10.2 48.5 9.9 193.2 9.8 33.1 11.6 585.9 9.9 143.1 10.4 

Tirdzniecība 
Trade 

377.2 22.4 164.2 27.4 175.7 7.8 53.6 11.0 177.6 9.0 41.6 14.5 730.5 12.4 259.4 18.9 

Viesnīcas un 
restorāni 
Hotels and 
restaurants 

23.9 1.4 8.4 1.4 27.7 1.2 10.6 2.2 79.2 4.0 11.5 4.0 130.8 2.2 30.5 2.2 

Transports, 
glabāšana un sakari 
Transport, storage 
and communication 

39.4 2.4 9.3 1.5 98.9 4.4 14.2 2.9 137.8 7.0 4.1 1.4 276.1 4.7 27.6 2.0 

Finanšu starpniecība 
Financial 
intermediation 

233.5 13.9 126.5 21.1 553.6 24.6 118.1 24.2 207.5 10.5 14.7 5.1 994.6 16.8 259.3 18.9 

Operācijas ar 
nekustamo īpašumu, 
noma un cita 
komercdarbība 
Real estate, renting 
and business 
activities 

472.7 28.1 56.4 9.4 702.8 31.2 88.2 18.0 618.1 31.3 65.4 22.8 1 793.6 30.4 210.0 15.3 

Sabiedriskie, sociālie 
un individuālie 
pakalpojumi 
Other community, 
social and personal 
service activities 

32.3 1.9 12.6 2.1 57.0 2.5 18.6 3.8 49.4 2.5 8.9 3.1 138.7 2.4 40.1 2.9 

Pārējie pakalpojumi 
Other services 

2.0 0.1 1.1 0.2 6.9 0.3 3.3 0.7 10.7 0.5 2.9 1.0 19.6 0.3 7.3 0.5 

Kredīti kopā 
Total loans 

17. 
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 REZIDENTU FINANŠU IESTĀDĒM, NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM IZSNIEGTO KREDĪTU VEIDI 
 LENDING TO RESIDENT FINANCIAL INSTITUTIONS, NON-FINANCIAL CORPORATIONS AND HOUSEHOLDS 
 
(perioda beigās; milj. latu) 
(at end of period; in millions of lats) 
 

 2007 

 I II III IV V VI VII VIII IX X XI XII I II III 

Komerckredīts 
Commercial credit 

1 691.5 1 720.4 1 800.4 1 692.9 1 746.5 1 694.4 1 757.9 1 776.4 1 818.9 1 827.0 1 944.9 1 984.8 2 032.2 2 120.6 2 212.3 

Industriālais kredīts 
Industrial credit 

996.6 1 007.5 1 015.1 1 059.9 1 043.9 1 041.7 1 058.4 1 084.0 1 119.7 1 140.3 1 176.6 1 239.5 1 258.1 1 279.7 1 310.0 

Vērtspapīru pirkšana ar  
atpārdošanu 
Reverse repo 

31.7 35.2 35.4 36.3 38.6 38.1 38.3 38.2 35.5 36.4 35.3 45.3 40.4 43.3 43.0 

Finanšu noma  
Financial leasing 

32.1 34.5 30.1 29.3 28.3 27.1 26.4 26.0 25.3 25.0 22.4 21.9 21.8 21.5 21.1 

Kredīts patēriņa preču iegādei 
Consumer credit 

271.1 278.9 295.5 300.9 320.3 339.9 355.8 370.8 387.1 401.7 414.5 432.9 443.9 453.8 474.5 

Hipotēku kredīts 
Mortgage loans 

2 903.0 3 016.2 3 177.6 3 318.0 3 557.9 3 816.3 4 023.4 4 275.7 4 507.6 4 761.0 5 034.4 5 311.0 5 491.8 5 694.0 5 925.4 

Kredīts pret norēķina 
dokumentiem 
Factoring 

11.9 12.2 13.0 14.3 14.0 14.1 15.9 13.2 12.9 12.3 12.3 11.9 12.1 12.3 11.6 

Tranzītkredīts 
Transit credit 1.8 1.7 1.7 1.6 1.5 1.5 1.5 1.4 1.4 1.4 1.3 1.2 1.2 1.2 1.1 

Pārējie kredīti 
Other credit 

376.2 394.6 437.8 476.7 519.5 552.8 579.3 615.7 628.6 668.6 681.6 674.4 692.8 713.8 768.2 

Kredīti kopā 
Total loans 

6 315.9 6 501.2 6 806.6 6 929.9 7 270.5 7 525.9 7 856.9 8 201.4 8 537.0 8 873.7 9 323.3 9 722.9 9 994.3 10 340.2 10 767.2 

 

2006   

18. 
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 AKCIJU UN CITU KAPITĀLA VĒRTSPAPĪRU TURĒJUMI 
 HOLDINGS OF SHARES AND OTHER EQUITY 
 
(perioda beigās; milj. latu) 
(at end of period; in millions of lats) 
 

 Akcijas un citi kapitāla vērtspapīri    
Shares and other equity  

 

 MFI  
MFIs  

Pārējo rezidentu  
Other residents 

Nerezidentu  
Non-residents  

 Latos 
In lats 

2006      

I 0.8 35.5 63.6 99.8 59.8 

II 0.8 35.8 66.7 103.3 60.2 

III 0.7 37.0 69.3 107.0 61.5 

IV 0.7 37.4 79.3 117.5 68.6 

V 0.7 39.6 76.0 116.4 70.9 

VI 0 40.1 77.3 117.5 70.7 

VII 0 47.2 78.1 125.3 70.8 

VIII 0 49.1 77.6 126.7 73.6 

IX 0 54.2 79.0 133.2 79.7 

X 0 54.9 82.9 137.8 81.4 

XI 0 53.2 80.9 134.1 79.7 

XII 0 53.6 85.1 138.7 80.1 

 

2007      

I 0 55.9 86.3 142.2 82.7 

II 0 58.7 84.8 143.5 82.5 

III 0 57.8 80.9 138.6 82.6 

19.b 

 NEAKCIJU VĒRTSPAPĪRU TURĒJUMI 
 HOLDINGS OF SECURITIES OTHER THAN SHARES 
 
(perioda beigās; milj. latu) 
(at end of period; in millions of lats) 
 

 Neakciju vērtspapīri 
Securities other than shares 

       

 MFI  
MFIs 

Valdības 
General government 

Pārējo rezidentu 
Other residents  

Nerezidentu 
Non-residents 

  Latos 
In lats 

  t.sk. ilgtermiņa 
incl. long-term 

 t.sk. ilgtermiņa 
incl. long-term 

 t.sk. ilgtermiņa 
incl. long-term 

 t.sk. ilgtermiņa 
incl. long-term 

  

2006           

I 27.4 27.4 237.3 204.9 0 0 817.5 813.4 1 082.2 262.8 

II 27.8 27.8 241.0 204.0 0 0 852.4 847.5 1 121.2 266.8 

III 28.4 28.4 235.7 202.4 0 0 905.1 900.5 1 169.2 262.5 

IV 29.4 29.4 226.7 203.4 0 0 899.0 895.3 1 155.0 254.4 

V 34.1 34.1 226.4 203.0 0 0 901.0 896.9 1 161.5 254.9 

VI 44.1 44.1 230.0 207.2 0.2 0.2 920.9 914.1 1 195.1 252.7 

VII 44.6 44.6 258.7 240.1 0.2 0.2 953.0 947.0 1 256.4 280.9 

VIII 44.3 44.3 248.0 235.7 0.2 0.2 968.8 962.9 1 261.2 267.8 

IX 45.7 45.7 243.8 232.4 0.2 0.2 951.8 946.4 1 241.5 263.5 

X 48.1 48.1 252.0 233.3 0.2 0.2 939.6 931.8 1 239.9 264.4 

XI 45.1 45.1 263.0 244.2 0.2 0.2 904.4 896.7 1 212.7 270.6 

XII 47.8 47.8 258.9 241.5 0.4 0.4 858.6 849.2 1 165.7 253.0 

2007           

I 48.0 48.0 293.8 259.6 0.4 0.4 884.2 874.8 1 226.4 296.6 

II 54.4 54.4 299.7 266.3 0.4 0.4 880.1 872.0 1 234.6 301.2 

III 51.3 51.3 289.5 255.0 0.4 0.4 953.3 943.8 1 294.6 300.5 

19.a 
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 REZIDENTU NOGULDĪJUMU VALŪTU DALĪJUMS  
 CURRENCY BREAKDOWN OF RESIDENT DEPOSITS  
 
(perioda beigās) 
(at end of period) 
 

 MFI  
MFIs 

 Ne-MFI  
Non-MFIs 

    

 Atlikums  
(visās valūtās; 
milj. latu) 
Outstanding 
amount (all 
currencies; in 
millions of lats)  

Struktūra (%)  
Structure (%) 

 Atlikums  
(visās valūtās; 
milj. latu) 
Outstanding 
amount (all 
currencies; in 
millions of 
lats) 

Struktūra (%)  
Structure (%)  

 Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies 

Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies  

   t.sk. EUR 
incl. EUR 

t.sk. USD 
incl. USD 

 t.sk. EUR 
incl. EUR 

t.sk. USD 
incl. USD 

2006           

I 291.4 59.7 40.3 14.3 24.4 3 403.7 60.4 39.6 25.0 13.9 

II 237.3 42.0 58.0 13.8 43.0 3 475.7 59.8 40.2 26.5 13.0 

III 279.4 47.4 52.6 14.1 38.2 3 630.3 59.5 40.5 26.6 13.1 

IV 426.9 27.4 72.6 16.8 36.7 3 758.6 58.8 41.2 28.4 12.1 

V 528.6 31.0 69.0 14.7 36.5 3 848.1 59.2 40.8 28.5 11.5 

VI 439.8 25.3 74.7 17.2 38.3 3 969.3 59.3 40.7 28.8 11.1 

VII 483.0 31.7 68.3 16.5 34.5 4 089.1 59.0 41.0 29.5 10.7 

VIII 412.8 31.1 68.9 49.7 18.7 4 121.3 58.4 41.6 30.5 10.4 

IX 459.2 35.9 64.1 45.1 18.5 4 207.3 58.0 42.0 30.9 10.4 

X 497.1 46.0 54.0 37.2 16.0 4 386.8 59.5 40.5 30.0 9.8 

XI 462.7 30.4 69.6 45.6 23.0 4 480.0 59.1 40.9 30.3 9.8 

XII 506.3 40.4 59.6 39.4 20.0 4 694.0 59.7 40.3 29.7 9.7 

2007           

I 553.7 42.0 58.0 37.4 19.3 4 701.0 59.9 40.1 29.6 9.9 

II 542.4 45.6 54.4 37.6 16.5 4 772.2 59.2 40.8 30.3 9.9 

III 514.9 48.2 51.8 36.0 15.6 4 908.6 59.0 41.0 30.4 9.8 

20.a 
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 NEREZIDENTU NOGULDĪJUMU VALŪTU DALĪJUMS  
 CURRENCY BREAKDOWN OF NON-RESIDENT DEPOSITS   
 
(perioda beigās) 
(at end of period) 
 

 MFI  
MFIs 

 Ne-MFI  
Non-MFIs 

    

 Atlikums  
(visās valūtās; 
milj. latu) 
Outstanding 
amount (all 
currencies; in 
millions of lats)  

Struktūra (%)  
Structure (%) 

 Atlikums  
(visās valūtās; 
milj. latu) 
Outstanding 
amount (all 
currencies; in 
millions of lats) 

Struktūra (%)  
Structure (%)  

 Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies 

Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies  

   t.sk. EUR 
incl. EUR 

t.sk. USD 
incl. USD 

 t.sk. EUR 
incl. EUR 

t.sk. USD 
incl. USD 

2006           

I 2 955.4 1.3 98.7 87.3 9.4 2 966.4 1.8 98.2 18.2 76.1 

II 3 125.4 1.0 99.0 87.9 8.9 3 054.7 1.6 98.4 18.3 75.6 

III 3 397.3 0.9 99.1 89.2 8.2 2 778.5 1.6 98.4 19.0 74.7 

IV 3 442.6 1.0 99.0 89.3 7.8 2 779.0 1.9 98.1 19.8 74.0 

V 3 584.5 1.3 98.7 88.1 8.4 2 871.7 1.7 98.3 19.0 73.0 

VI 3 875.0 1.1 98.9 88.8 8.2 2 870.3 1.9 98.1 20.5 72.6 

VII 4 093.9 1.0 99.0 92.1 5.0 2 870.8 1.6 98.4 19.7 72.4 

VIII 4 552.2 0.9 99.1 94.3 4.0 2 900.7 1.9 98.1 20.8 72.5 

IX 4 634.6 0.9 99.1 94.6 3.9 2 889.4 1.5 98.5 21.3 71.6 

X 4 808.0 0.7 99.3 96.0 2.6 3 016.4 1.7 98.3 21.6 72.4 

XI 5 098.7 1.0 99.0 95.9 2.0 2 914.8 1.3 98.7 20.6 73.6 

XII 5 388.4 0.7 99.3 96.2 1.5 3 016.8 1.4 98.6 21.8 71.9 

2007           

I 5 645.3 0.9 99.1 96.3 1.4 3 071.5 1.5 98.5 21.9 71.4 

II 6 029.2 0.9 99.1 96.0 1.8 3 107.8 1.3 98.7 21.2 73.5 

III 6 264.1 1.0 99.0 96.1 1.4 3 038.4 1.2 98.8 21.5 72.8 

20.b 
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 REZIDENTIEM IZSNIEGTO KREDĪTU VALŪTU DALĪJUMS  
 CURRENCY BREAKDOWN OF LOANS TO RESIDENTS 
 
(perioda beigās) 
(at end of period) 
 

Ne-MFI  
Non-MFIs 

 

 Atlikums (visās valūtās; milj. 
latu) 
Outstanding amount (all 
currencies; in millions of lats)  

Struktūra (%)  
Structure (%) 

 

 Latos 
In lats  

Ārvalstu valūtā 
In foreign currencies 

  t.sk. EUR 
incl. EUR 

t.sk. USD 
incl. USD 

2006      

I 6 422.8 29.9 70.1 60.3 9.7 

II 6 590.6 29.8 70.2 60.9 9.2 

III 6 895.6 29.1 70.9 62.7 8.1 

IV 7 018.5 28.5 71.5 64.1 7.4 

V 7 359.3 27.8 72.2 65.6 6.5 

VI 7 614.7 27.2 72.8 66.7 6.0 

VII 7 949.6 26.7 73.3 67.7 5.5 

VIII 8 294.3 26.2 73.8 68.9 4.8 

IX 8 632.6 25.5 74.5 69.8 4.6 

X 8 967.0 24.7 75.3 70.9 4.3 

XI 9 417.2 23.8 76.2 72.1 3.9 

XII 9 797.6 23.1 76.9 73.0 3.6 

2007      

I 10 069.2 23.1 76.9 73.1 3.5 

II 10 415.0 23.0 77.0 73.5 3.2 

III 10 842.1 22.6 77.4 73.9 3.2 

20.c 
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 NEREZIDENTIEM IZSNIEGTO KREDĪTU VALŪTU DALĪJUMS  
 CURRENCY BREAKDOWN OF LOANS TO NON-RESIDENTS 
 
(perioda beigās) 
(at end of period) 
 

 MFI  
MFIs 

 Ne-MFI  
Non-MFIs 

    

 Atlikums  
(visās valūtās; 
milj. latu) 
Outstanding 
amount (all 
currencies; in 
millions of lats)  

Struktūra (%)  
Structure (%) 

 Atlikums  
(visās valūtās; 
milj. latu) 
Outstanding 
amount (all 
currencies; in 
millions of lats) 

Struktūra (%)  
Structure (%)  

 Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies 

Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies  

   t.sk. EUR 
incl. EUR 

t.sk. USD 
incl. USD 

 t.sk. EUR 
incl. EUR 

t.sk. USD 
incl. USD 

2006           

I 1 680.2 1.3 98.7 10.8 78.2 737.1 0.4 99.6 34.7 61.8 

II 1 651.4 0.8 99.2 13.8 72.1 774.1 0.4 99.6 34.7 62.2 

III 1 458.5 1.0 99.0 14.4 72.5 769.2 0.3 99.7 35.0 62.2 

IV 1 621.8 0.8 99.2 30.6 59.4 764.1 0.3 99.7 36.6 60.7 

V 1 515.3 1.9 98.1 9.6 76.5 821.0 0.3 99.7 40.8 56.4 

VI 1 518.5 1.5 98.5 20.5 66.0 876.3 0.2 99.8 40.6 56.2 

VII 1 552.7 1.2 98.8 16.7 67.8 820.0 0.3 99.7 39.4 58.6 

VIII 1 663.4 2.0 98.0 26.8 60.7 837.1 0.3 99.7 41.0 57.0 

IX 1 578.7 1.3 98.7 20.7 66.3 873.3 0.4 99.6 41.1 56.9 

X 1 486.7 1.0 99.0 20.9 68.0 925.1 0.4 99.6 42.4 55.6 

XI 1 452.6 0.9 99.1 17.5 68.9 953.8 0.5 99.5 43.7 54.2 

XII 1 601.9 0.7 99.3 21.1 66.9 968.0 0.3 99.7 46.1 52.1 

2007           

I 1 665.2 1.5 98.5 20.3 66.5 1 000.0 0.5 99.5 46.2 51.5 

II 1 812.3 1.5 98.5 17.5 71.8 1 008.1 0.3 99.7 45.7 52.0 

III 1 847.2 0.8 99.2 15.4 74.0 1 068.9 0.3 99.7 45.9 51.5 

20.d 
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 REZIDENTU NEAKCIJU VĒRTSPAPĪRU TURĒJUMU VALŪTU DALĪJUMS 
 CURRENCY BREAKDOWN OF HOLDINGS OF RESIDENT SECURITIES OTHER THAN SHARES 
 
(perioda beigās) 
(at end of period) 
 

 MFI  
MFIs 

 Ne-MFI  
Non-MFIs 

    

 Atlikums  
(visās valūtās; 
milj. latu) 
Outstanding 
amount (all 
currencies; in 
millions of lats)  

Struktūra (%)  
Structure (%) 

 Atlikums  
(visās valūtās; 
milj. latu) 
Outstanding 
amount (all 
currencies; in 
millions of lats) 

Struktūra (%)  
Structure (%)  

 Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies 

Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies  

   t.sk. EUR 
incl. EUR 

t.sk. USD 
incl. USD 

 t.sk. EUR 
incl. EUR 

t.sk. USD 
incl. USD 

2006           

I 27.4 63.0 37.0 21.0 16.0 237.3 90.3 9.7 9.7 0 

II 27.8 60.8 39.2 23.2 16.0 241.0 90.7 9.3 9.3 0 

III 28.4 61.0 39.0 23.6 15.4 235.7 90.6 9.4 9.4 0 

IV 29.4 59.3 40.7 26.3 14.4 226.7 90.7 9.3 9.3 0 

V 34.1 52.3 47.7 35.7 12.0 226.4 90.6 9.4 9.4 0 

VI 44.1 38.3 61.7 52.1 9.6 230.2 90.7 9.3 9.3 0 

VII 44.6 37.4 62.6 53.2 9.4 258.9 91.7 8.3 8.3 0 

VIII 44.3 33.6 66.4 56.0 10.4 248.2 91.0 9.0 9.0 0 

IX 45.7 32.5 67.5 57.3 10.2 244.0 90.8 9.2 9.2 0 

X 48.1 30.4 69.6 59.8 9.7 252.2 91.1 8.9 8.9 0 

XI 45.1 32.8 67.2 56.9 10.3 263.2 91.5 8.5 8.5 0 

XII 47.8 29.1 70.9 61.3 9.6 259.3 91.3 8.7 8.7 0 

2007           

I 48.0 29.1 70.9 61.2 9.7 294.2 92.4 7.6 7.6 0 

II 54.4 23.5 76.5 69.2 7.3 300.1 92.5 7.5 7.5 0 

III 51.3 25.3 74.7 66.8 7.9 289.9 95.4 4.6 4.6 0 

20.e 
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 MFI EMITĒTO PARĀDA VĒRTSPAPĪRU VALŪTU DALĪJUMS  
 CURRENCY BREAKDOWN OF DEBT SECURITIES ISSUED BY MFIs 
 
(perioda beigās) 
(at end of period) 
 

 Atlikums (visās valūtās; milj. latu) 
Outstanding amount (all currencies; in millions of lats)  

Struktūra (%)  
Structure (%) 

 

 Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies 

2006    

I 162.5 26.2 73.8 

II 162.8 26.2 73.8 

III 160.9 26.5 73.5 

IV 162.8 25.6 74.4 

V 304.5 13.7 86.3 

VI 319.0 13.1 86.9 

VII 319.8 13.0 87.0 

VIII 318.0 12.2 87.8 

IX 318.0 12.2 87.8 

X 323.5 11.8 88.2 

XI 323.5 11.8 88.2 

XII 319.8 11.6 88.4 

2007    

I 323.1 11.5 88.5 

II 327.2 11.0 89.0 

III 343.7 10.5 89.5 

20.g 

 NEREZIDENTU NEAKCIJU VĒRTSPAPĪRU TURĒJUMU VALŪTU DALĪJUMS 
 CURRENCY BREAKDOWN OF HOLDINGS OF NON-RESIDENT SECURITIES OTHER THAN SHARES 
 
(perioda beigās) 
(at end of period) 
 

 MFI  
MFIs 

 Ne-MFI  
Non-MFIs 

    

 Atlikums  
(visās valūtās; 
milj. latu) 
Outstanding 
amount (all 
currencies; in 
millions of lats)  

Struktūra (%)  
Structure (%) 

 Atlikums  
(visās valūtās; 
milj. latu) 
Outstanding 
amount (all 
currencies; in 
millions of lats) 

Struktūra (%)  
Structure (%)  

 Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies 

Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies  

   t.sk. EUR 
incl. EUR 

t.sk. USD 
incl. USD 

 t.sk. EUR 
incl. EUR 

t.sk. USD 
incl. USD 

2006           

I 452.7 6.8 93.2 25.6 65.5 364.8 0.1 99.9 34.5 61.3 

II 473.5 6.5 93.5 26.3 65.5 378.8 0.2 99.8 34.6 61.2 

III 468.1 6.6 93.4 27.5 64.0 437.0 0.2 99.8 27.3 68.4 

IV 463.1 6.7 93.3 28.0 63.6 435.9 0.1 99.9 29.0 66.3 

V 481.0 6.4 93.6 29.5 62.4 420.0 0.2 99.8 31.2 63.9 

VI 501.9 5.2 94.8 33.0 60.2 418.9 0.2 99.8 28.8 66.5 

VII 508.5 5.1 94.9 33.4 59.9 444.6 0.2 99.8 27.8 67.6 

VIII 530.7 4.9 95.1 33.2 59.4 438.1 0.2 99.8 29.8 65.3 

IX 557.3 4.7 95.3 35.6 57.2 394.5 0.3 99.7 29.7 64.9 

X 560.6 3.4 96.6 35.3 58.2 379.0 0.2 99.8 29.8 64.5 

XI 552.6 2.6 97.4 37.8 56.6 351.8 0.2 99.8 28.9 65.8 

XII 530.5 0.2 99.8 39.4 57.2 328.1 0.4 99.6 32.0 61.4 

2007           

I 553.2 1.7 98.3 37.5 57.7 331.0 0.4 99.6 31.6 61.9 

II 585.1 1.6 98.4 37.4 57.7 294.9 0.5 99.5 36.3 57.0 

III 603.1 1.6 98.4 40.1 55.2 350.2 0.4 99.6 30.4 63.3 

20.f 
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 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 
 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  
 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 
 3 Dati precizēti. 
 3 Data have been revised. 

1. Noguldījumu procentu likmes (jaunajiem darījumiem) / Interest rates on deposits (new business) 

 Mājsaimniecību noguldījumi  
Deposits from households 

Nefinanšu sabiedrību noguldījumi  
Deposits from non-financial corporations  

Repo darījumi  
Repos 

 Uz nakti1  
Overnight1  

Ar noteikto termiņu  
With agreed maturity  

Ar brīdinājuma termiņu par 
izņemšanu1, 2  
Redeemable at notice1, 2 

Uz nakti1 
Overnight1  

Ar noteikto termiņu  
With agreed maturity  

 Līdz  
1 gadam  
Up to 1 year 

1–2 gadi  
Over 1 and up 
to 2 years  

Ilgāk par  
2 gadiem  
Over 2 years 

Līdz  
3 mēnešiem  
Up to 3 months  

Ilgāk par  
3 mēnešiem 
Over 3 months 

Līdz  
1 gadam  
Up to 1 year 

1–2 gadi  
Over 1 and up 
to 2 years  

Ilgāk par  
2 gadiem  
Over 2 years 

2006            

I 0.49 3.12 3.57 3.69 2.39  – 1.11 3.54 3.68 x  – 

II 0.48 3.07 3.80 3.35 2.39  – 1.04 3.51 x 3.60  – 

III 0.47 2.92 3.69 3.32 2.45  – 0.69 3.13 4.89 x  – 

IV 0.47 3.08 3.77 3.83 2.48  – 0.75 3.22 5.02 4.53  – 

V 0.51 3.24 4.24 3.67 2.47  – 1.22 4.02 3.92 3.55  – 

VI 0.48 3.17 4.12 4.13 2.51  – 0.98 3.31 4.18 x  – 

VII 0.53 3.73 4.15 4.05 2.51  – 1.20 4.17 3.45 x  – 

VIII 0.55 3.91 4.80 4.24 2.55  – 0.97 3.94 3.38 x  – 

IX 0.55 3.68 4.60 4.75 2.69  – 1.34 4.01 4.49 2.92  – 

X 0.54 3.29 4.72 4.69 2.74  – 1.07 3.45 4.23 x  – 

XI 0.46 3.67 4.83 4.423 3.10  – 0.83 3.63 x 5.69  – 

XII 0.45 3.79 4.75 5.06 2.99  – 0.74 3.46 5.20 4.13  – 

2007            

I 0.45 3.75 4.84 4.66 2.92  – 0.99 3.50 4.62 4.29  – 

II 0.47 3.71 4.70 4.79 2.97  – 1.32 3.88 5.17 x  – 

III 0.56 4.40 5.07 4.79 3.04  – 2.27 5.58 5.82 4.94  – 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM LATOS  
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN LATS  
(%) 
 

21.a 
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2. Mājsaimniecībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to households (new business) 

 Norēķinu 
konta debeta 
atlikums1  
Bank 
overdraft1 

Kredīti mājokļa iegādei  
Lending for house purchase 

Patēriņa kredīti  
Consumer credit  

Citi kredīti procentu likmes 
darbības sākotnējā perioda 
dalījumā  
Other lending by initial rate 
fixation  

 Procentu likmes darbības sākotnējā perioda dalījumā  
By initial rate fixation  

Efektīvā gada 
izmaksu 
procentu likme2  
Annual 
percentage rate 
of charge2  

Procentu likmes darbības 
sākotnējā perioda dalījumā  
By initial rate fixation  

Efektīvā gada 
izmaksu 
procentu likme2  
Annual 
percentage  
rate of charge2  

Mainīgā 
procentu likme, 
līdz 1 gadam  
Floating rate 
and up to  
1 year 

Ilgāk par  
1 gadu  
Over 1 year 

 Mainīgā 
procentu likme, 
līdz 1 gadam  
Floating rate 
and up to  
1 year 

1–5 gadi  
Over 1 and up 
to 5 years 

5–10 gadi  
Over 5 and up 
to 10 years  

Ilgāk par  
10 gadiem 
Over 10 years  

Mainīgā 
procentu likme, 
līdz 1 gadam  
Floating rate 
and up to  
1 year 

Ilgāk par  
1 gadu  
Over 1 year 

2006            

I 19.54 5.77 6.39 6.33 5.64 6.02 12.10 15.76 14.36 4.90 7.19 

II 19.27 6.09 6.28 6.14 5.49 6.27 13.23 15.78 15.53 7.66 7.17 

III 19.44 5.91 6.55 6.41 5.51 6.27 13.20 15.12 15.18 5.20 7.15 

IV 19.49 5.85 7.00 6.23 5.87 6.47 14.75 14.69 16.05 5.47 7.27 

V 19.85 6.03 6.54 6.54 6.03 6.39 15.21 15.72 16.35 5.41 7.48 

VI 19.69 6.20 6.81 6.22 5.90 6.47 16.32 16.91 17.41 6.35 7.71 

VII 19.62 6.58 6.88 6.29 6.01 6.73 17.31 16.39 17.43 7.57 7.58 

VIII 19.83 6.93 7.15 6.16 5.90 6.96 17.09 16.44 17.40 6.79 8.60 

IX 19.79 7.91 7.36 6.70 6.53 7.72 17.44 16.52 17.54 7.29 8.18 

X 19.77 7.72 7.54 6.83 6.79 7.72 17.65 17.02 17.96 6.70 7.92 

XI 19.83 6.93 7.49 7.35 6.92 7.59 18.46 17.03 18.20 6.87 9.13 

XII 19.89 6.79 7.59 6.93 7.04 7.05 17.50 16.81 17.77 5.78 8.26 

2007            

I 20.03 6.20 7.76 7.10 7.01 6.70 16.35 17.43 17.60 5.46 8.98 

II 19.93 6.73 7.43 7.31 7.05 7.14 15.14 16.91 16.78 7.38 4.75 

III 20.05 7.39 8.18 7.87 7.54 7.68 17.42 17.34 18.10 7.08 8.69 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  
 LATOS (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN LATS (CONT.) 
(%) 
 

21.a 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati. 
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 
 2 Efektīvā gada izmaksu procentu likme sedz kredīta kopējās izmaksas. Kopējās izmaksas sastāv no procentu izmaksu daļas un citu (saistīto) izmaksu daļas, piemēram, maksa par izziņām,  
  administrācijas, dokumentu sagatavošanas, garantiju u.c. izmaksas.  
 2 The annual percentage rate of charge covers the total cost of a loan. The total cost comprises an interest rate component and a component of other (related) charges, such as the cost of 
  inquiries, administration, preparation of documents, guarantees, etc. 
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 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

3. Nefinanšu sabiedrībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to non-financial corporations (new business) 

 Norēķinu konta debeta 
atlikums1  
Bank overdraft1 

Citi kredīti, kuru apjoms nepārsniedz 0.2 milj. 
eiro, procentu likmes darbības sākotnējā perioda 
dalījumā  
Other loans up to 0.2 million euros by initial rate 
fixation  

Citi kredīti ar apjomu no 0.2 milj. eiro līdz  
1 milj. eiro procentu likmes darbības sākotnējā 
perioda dalījumā  
Other loans over 0.2 million euros and up to  
1 million euros by initial rate fixation  

Citi kredīti, kuru apjoms pārsniedz 1 milj. eiro, 
procentu likmes darbības sākotnējā perioda 
dalījumā  
Other loans over 1 million euros by initial rate 
fixation 

 Mainīgā procentu 
likme, līdz 1 gadam  
Floating rate and up to 
1 year 

Ilgāk par 1 gadu  
Over 1 year 

Mainīgā procentu 
likme, līdz 1 gadam  
Floating rate and up to 
1 year 

Ilgāk par 1 gadu  
Over 1 year 

Mainīgā procentu 
likme, līdz 1 gadam 
Floating rate and up to 
1 year 

Ilgāk par 1 gadu  
Over 1 year 

2006        

I 5.92 7.05 8.14 6.18 7.52 5.85  – 

II 5.92 7.11 7.68 5.87 8.53 6.26 x 

III 5.45 7.46 7.44 6.11 8.52 5.49 x 

IV 5.58 7.25 6.97 5.83 7.74 5.96 x 

V 6.16 7.74 7.28 6.55 x 5.90 x 

VI 5.81 7.99 7.83 6.08 7.50 5.73  – 

VII 6.25 7.65 7.39 6.62 7.72 5.85  – 

VIII 6.20 8.20 7.66 6.48 7.42 5.51 x 

IX 6.83 8.40 8.12 6.84 6.62 6.98 x 

X 6.02 8.41 8.06 6.71 x 7.38 x 

XI 6.03 8.05 8.28 6.47 8.84 5.37 x 

XII 6.02 8.15 7.97 6.55 x 6.57 x 

2007        

I 6.07 7.51 8.10 5.79 6.03 4.75 x 

II 6.55 8.80 8.36 7.84 6.96 6.44 x 

III 8.99 9.57 9.38 8.75 x 6.58 x 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  
 LATOS (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN LATS (CONT.) 
(%) 
 

21.a 
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4. Noguldījumu procentu likmes (atlikumiem) / Interest rates on deposits (outstanding amounts) 

 Mājsaimniecību  
Households 

Nefinanšu sabiedrību  
Non-financial corporations  

Repo darījumi 
Repos 

 Uz nakti1  
Overnight1 

Ar noteikto termiņu  
With agreed maturity  

Ar brīdinājuma termiņu par 
izņemšanu1, 2 
Redeemable at notice1, 2 

Uz nakti1  
Overnight1 

Ar noteikto termiņu  
With agreed maturity  

 Līdz 2 gadiem  
Up to 2 years 

Ilgāk par 2 gadiem 
Over 2 years 

Līdz 3 mēnešiem  
Up to 3 months 

Ilgāk par 
3 mēnešiem  
Over 3 months 

Līdz 2 gadiem  
Up to 2 years 

Ilgāk par 2 gadiem 
Over 2 years 

2006          

I 0.49 3.66 5.20 2.39  – 1.11 3.54 5.19  – 

II 0.48 3.65 5.20 2.39  – 1.04 3.56 4.86  – 

III 0.47 3.60 5.17 2.45  – 0.69 3.39 4.74  – 

IV 0.47 3.59 5.05 2.48  – 0.75 3.39 4.62  – 

V 0.51 3.63 5.00 2.47  – 1.22 3.87 4.85  – 

VI 0.48 3.63 4.98 2.51  – 0.98 3.85 4.78  – 

VII 0.53 3.73 4.96 2.51  – 1.20 4.26 4.79  – 

VIII 0.55 3.82 4.95 2.55  – 0.97 4.40 4.91  – 

IX 0.55 3.87 4.95 2.69  – 1.34 4.40 5.03  – 

X 0.54 3.93 4.93 2.74  – 1.07 4.45 5.02  – 

XI 0.46 4.00 4.93 3.10  – 0.83 4.29 5.04  – 

XII 0.45 4.13 4.95 2.99  – 0.74 4.31 4.97  – 

2007          

I 0.45 4.22 4.94 2.92  – 0.99 4.34 4.93  – 

II 0.47 4.27 4.95 2.97  – 1.32 4.57 4.79  – 

III 0.56 4.36 4.98 3.04  – 2.27 4.96 4.79  – 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 
 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  
 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  
 LATOS (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN LATS (CONT.) 
(%) 
 

21.a 
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 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  
 LATOS (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN LATS (CONT.) 
(%) 
 

5. Kredītu procentu likmes (atlikumiem) / Interest rates on loans (outstanding amounts) 

 Kredīti mājsaimniecībām  
Loans to households 

Kredīti nefinanšu sabiedrībām  
Loans to non-financial corporations  

 Kredīti mājokļa iegādei ar termiņu  
Lending for house purchase, with maturity 

Patēriņa un pārējie kredīti ar termiņu  
Consumer credit and other loans, with maturity 

Ar termiņu  
With maturity 

 Līdz 1 gadam  
Up to 1 year 

1–5 gadi  
Over 1 and up to  
5 years 

Ilgāk par  
5 gadiem  
Over 5 years 

Līdz 1 gadam1  
Up to 1 year1 

1–5 gadi 
Over 1 and up to  
5 years 

Ilgāk par   
5 gadiem 
Over 5 years 

Līdz 1 gadam1  
Up to 1 year1 

1–5 gadi  
Over 1 and up to  
5 years 

Ilgāk par  
5 gadiem  
Over 5 years 

2006          

I 6.87 6.12 5.64 17.33 13.95 4.99 6.18 6.32 5.83 

II 6.54 6.38 5.89 17.36 13.90 5.24 6.34 6.60 6.02 

III 8.40 6.53 6.13 17.27 13.93 5.30 6.35 6.73 6.19 

IV 8.15 6.60 6.12 17.63 14.10 5.33 6.37 6.78 6.16 

V 9.25 6.67 6.25 18.17 14.34 5.41 6.67 6.79 6.27 

VI 10.15 6.72 6.28 17.92 14.72 5.45 6.56 6.84 6.30 

VII 9.99 6.82 6.39 17.75 14.88 5.66 6.73 6.99 6.39 

VIII 9.65 6.93 6.51 17.66 15.19 5.81 6.87 7.17 6.48 

IX 10.23 7.07 6.66 17.81 15.40 5.91 7.17 7.28 6.66 

X 10.07 7.22 6.84 17.99 15.61 6.00 7.15 7.45 6.85 

XI 10.30 7.12 6.71 18.36 15.66 5.88 6.84 7.23 6.69 

XII 9.53 7.01 6.58 18.31 15.79 5.87 6.72 7.14 6.65 

2007          

I 9.19 6.81 6.34 18.52 15.73 5.83 6.57 6.85 6.55 

II 7.81 7.29 6.54 18.26 15.83 5.99 7.16 7.19 6.81 

III 8.07 7.29 6.90 18.26 15.95 6.16 8.27 7.72 7.11 

21.a 

 1 Ietverot norēķinu konta debeta atlikumu. 
 1 Including bank overdraft. 
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 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 
 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  
 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 
 3 Dati precizēti. 
 3 Data have been revised. 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM EIRO 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN EUROS 
(%) 

 

21.b 

1. Noguldījumu procentu likmes (jaunajiem darījumiem) / Interest rates on deposits (new business) 

 Mājsaimniecību noguldījumi  
Deposits from households 

Nefinanšu sabiedrību noguldījumi  
Deposits from non-financial corporations  

Repo darījumi  
Repos 

 Uz nakti1  
Overnight1  

Ar noteikto termiņu  
With agreed maturity  

Ar brīdinājuma termiņu par 
izņemšanu1, 2  
Redeemable at notice1, 2 

Uz nakti1 
Overnight1  

Ar noteikto termiņu  
With agreed maturity  

  Līdz  
1 gadam  
Up to 1 year 

1–2 gadi  
Over 1 and up 
to 2 years  

Ilgāk par  
2 gadiem  
Over 2 years 

Līdz  
3 mēnešiem  
Up to 3 months  

Ilgāk par  
3 mēnešiem 
Over 3 months 

Līdz  
1 gadam  
Up to 1 year 

1–2 gadi  
Over 1 and up 
to 2 years  

Ilgāk par  
2 gadiem  
Over 2 years 

2006            

I 0.78 2.20 3.62 3.64 2.02  – 0.83 2.02 x  –  – 

II 0.73 2.23 2.84 2.72 2.03  – 0.81 1.75  –  –  – 

III 0.79 2.21 2.95 2.85 2.12  – 1.02 1.87 x 2.65  – 

IV 0.84 2.36 3.16 3.62 2.12  – 1.02 1.76 x x  – 

V 0.80 2.37 3.39 3.49 2.13  – 1.08 2.35 x x  – 

VI 0.81 2.49 3.48 3.46 2.21  – 1.19 2.52 x x  – 

VII 0.86 2.61 3.96 3.77 2.27  – 1.13 2.26 x x  – 

VIII 0.89 2.70 3.59 3.52 2.34  – 1.21 2.68 x x  – 

IX 0.88 2.77 3.85 4.25 2.48  – 1.18 2.63 x x  – 

X 0.94 2.89 3.69 3.56 2.53  – 1.22 2.83 x x  – 

XI 1.01 3.12 3.87 4.783 2.58  – 1.25 2.96 3.44 x  – 

XII 1.05 3.30 3.96 3.63 2.56  – 1.49 2.83  – x  – 

2007            

I 1.02 3.18 4.49 4.53 2.61  – 1.33 2.65 x x  – 

II 1.08 3.26 4.54 3.84 2.81  – 1.21 3.19  – x  – 

III 1.18 3.47 4.04 3.23 2.83  – 1.32 3.31 x 3.73  – 
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2. Mājsaimniecībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to households (new business) 

 Norēķinu 
konta debeta 
atlikums1  
Bank 
overdraft1 

Kredīti mājokļa iegādei  
Lending for house purchase 

Patēriņa kredīti  
Consumer credit  

Citi kredīti procentu likmes 
darbības sākotnējā perioda 
dalījumā  
Other lending by initial rate 
fixation  

 Procentu likmes darbības sākotnējā perioda dalījumā  
By initial rate fixation  

Efektīvā gada 
izmaksu 
procentu 
likme2  
Annual 
percentage  
rate of charge2 

Procentu likmes darbības 
sākotnējā perioda dalījumā  
By initial rate fixation  

Efektīvā gada 
izmaksu 
procentu 
likme2  
Annual 
percentage  
rate of charge2 

Mainīgā 
procentu 
likme, līdz  
1 gadam  
Floating  
rate and up to  
1 year 

Ilgāk par  
1 gadu  
Over 1 year 

 Mainīgā 
procentu likme, 
līdz 1 gadam  
Floating rate 
and up to  
1 year 

1–5 gadi 
Over 1 and 
up to 5 years 

5–10 gadi  
Over 5 and 
up to  
10 years  

Ilgāk par  
10 gadiem 
Over 10 years  

Mainīgā 
procentu likme, 
līdz 1 gadam  
Floating rate 
and up to  
1 year 

Ilgāk par  
1 gadu  
Over 1 year 

2006            

I 6.59 4.31 5.50 5.38 4.87 4.43 4.92 6.72 5.17 4.71 5.98 

II 6.38 4.41 5.29 5.66 5.29 4.56 5.69 7.10 6.08 4.70 5.20 

III 6.49 4.53 5.44 5.17 4.60 4.70 5.46 7.63 5.92 4.99 6.27 

IV 6.31 4.50 5.36 5.30 5.19 4.79 5.24 6.68 5.62 4.68 5.84 

V 6.43 4.35 5.89 5.43 5.52 4.63 5.41 6.58 5.68 4.75 5.87 

VI 6.29 4.48 5.55 5.89 5.40 4.79 5.45 6.94 5.75 4.74 5.72 

VII 6.42 4.62 5.75 6.08 5.42 4.87 5.55 7.91 5.95 5.00 6.19 

VIII 6.47 4.91 5.86 5.73 5.37 5.14 5.77 7.46 6.13 5.09 6.50 

IX 6.54 4.98 5.98 6.40 5.09 5.18 5.99 6.64 6.28 5.63 6.62 

X 7.00 5.16 5.78 5.87 5.20 5.32 5.81 6.23 6.05 5.72 6.89 

XI 7.40 5.31 6.76 6.02 5.08 5.55 6.25 6.58 6.60 5.63 6.35 

XII 7.96 5.37 5.95 5.30 4.98 5.55 6.14 6.63 6.63 6.12 6.18 

2007            

I 8.28 5.40 5.90 5.45 5.23 5.56 6.32 6.71 6.63 5.90 5.66 

II 8.45 5.69 6.10 5.59 5.54 5.84 6.33 6.66 6.68 5.83 5.15 

III 8.63 5.49 6.06 5.52 5.41 5.69 6.60 6.68 6.82 6.49 6.71 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 
 2  Efektīvā gada izmaksu procentu likme sedz kredīta kopējās izmaksas. Kopējās izmaksas sastāv no procentu izmaksu daļas un citu (saistīto) izmaksu daļas, piemēram, maksa par izziņām,  
  administrācijas, dokumentu sagatavošanas, garantiju u.c. izmaksas.  
 2 The annual percentage rate of charge covers the total cost of a loan. The total cost comprises an interest rate component and a component of other (related) charges, such as the cost of  
  inquiries, administration, preparation of documents, guarantees, etc. 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM EIRO 
 (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN EUROS (CONT.) 
(%) 
 

21.b 
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 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM EIRO 
 (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN EUROS (CONT.) 
(%) 
 

3. Nefinanšu sabiedrībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to non-financial corporations (new business) 

 Norēķinu konta debeta 
atlikums1  
Bank overdraft1 

Citi kredīti, kuru apjoms nepārsniedz 0.2 milj. 
eiro, procentu likmes darbības sākotnējā perioda 
dalījumā  
Other loans up to 0.2 million euros by initial rate 
fixation  

Citi kredīti ar apjomu no 0.2 milj. eiro līdz  
1 milj. eiro procentu likmes darbības sākotnējā 
perioda dalījumā  
Other loans over 0.2 million euros and up to 
1 million euros by initial rate fixation  

Citi kredīti, kuru apjoms pārsniedz 1 milj. eiro, 
procentu likmes darbības sākotnējā perioda 
dalījumā  
Other loans over 1 million euros by initial rate 
fixation 

 Mainīgā procentu 
likme, līdz 1 gadam 
Floating rate and up to 
1 year 

Ilgāk par 1 gadu 
Over 1 year 

Mainīgā procentu 
likme, līdz 1 gadam  
Floating rate and up to 
1 year 

Ilgāk par 1 gadu  
Over 1 year 

Mainīgā procentu 
likme, līdz 1 gadam  
Floating rate and up to 
1 year 

Ilgāk par 1 gadu  
Over 1 year 

2006        

I 5.01 5.34 5.63 4.54 4.79 4.81 x 

II 5.66 5.39 6.49 4.42 x 4.76  – 

III 5.76 5.49 6.15 4.83 5.36 4.37 4.53 

IV 5.92 5.84 6.59 4.57 5.56 4.75 x 

V 6.04 5.76 6.79 5.04 5.61 4.63 x 

VI 5.89 6.02 6.37 5.13 6.34 5.01 x 

VII 6.22 5.88 6.53 5.26 5.92 5.05 5.71 

VIII 5.75 6.05 6.57 5.53 5.55 4.99  – 

IX 5.71 6.68 6.99 5.31 6.37 5.04 5.85 

X 6.31 6.35 7.07 5.75 6.63 5.64 5.94 

XI 5.79 6.43 7.20 5.70 6.87 5.01 x 

XII 5.23 7.01 6.20 5.92 6.48 5.51 6.52 

2007        

I 4.54 6.36 7.58 5.88 8.37 5.88 5.27 

II 5.64 6.58 7.64 6.01 x 5.87 x 

III 5.58 6.85 7.25 6.25 6.32 5.63 x 

21.b 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 
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4. Noguldījumu procentu likmes (atlikumiem) / Interest rates on deposits (outstanding amounts) 

 Mājsaimniecību  
Households 

Nefinanšu sabiedrību  
Non-financial corporations  

Repo darījumi  
Repos 

 Uz nakti1  
Overnight1 

Ar noteikto termiņu  
With agreed maturity  

Ar brīdinājuma termiņu par 
izņemšanu1, 2  
Redeemable at notice1, 2 

Uz nakti1  
Overnight1 

Ar noteikto termiņu  
With agreed maturity  

 Līdz 2 gadiem  
Up to 2 years 

Ilgāk par   
2 gadiem 
Over 2 years 

Līdz  3 mēnešiem  
Up to 3 months 

Ilgāk par 
3 mēnešiem  
Over 3 months 

Līdz 2 gadiem  
Up to 2 years 

Ilgāk par  
2 gadiem   
Over 2 years 

2006          

I 0.78 2.52 3.42 2.02  – 0.83 2.15 2.24  – 

II 0.73 2.54 3.40 2.03  – 0.81 1.96 1.71  – 

III 0.79 2.59 3.36 2.12  – 1.02 2.30 1.28  – 

IV 0.84 2.64 3.35 2.12  – 1.02 2.32 1.29  – 

V 0.80 2.67 3.36 2.13  – 1.08 2.41 1.32  – 

VI 0.81 2.77 3.36 2.21  – 1.19 2.52 1.32  – 

VII 0.86 2.84 3.44 2.27  – 1.13 2.58 2.32  – 

VIII 0.89 2.95 3.44 2.34  – 1.21 2.82 2.41  – 

IX 0.88 3.01 3.43 2.48  – 1.18 2.89 2.17  – 

X 0.94 3.10 3.47 2.53  – 1.22 3.03 2.41  – 

XI 1.01 3.20 3.48 2.58  – 1.25 3.07 2.41  – 

XII 1.05 3.34 3.58 2.56  – 1.49 3.16 2.54  – 

2007          

I 1.02 3.43 3.58 2.61  – 1.33 3.27 2.54  – 

II 1.08 3.46 3.55 2.81  – 1.21 3.36 2.52  – 

III 1.18 3.59 3.58 2.83  – 1.32 3.51 2.38  – 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM EIRO 
 (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN EUROS (CONT.) 
(%) 
 

21.b 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 
 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  
 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 
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5. Kredītu procentu likmes (atlikumiem) / Interest rates on loans (outstanding amounts) 

 Kredīti mājsaimniecībām 
Loans to households 

Kredīti nefinanšu sabiedrībām 
Loans to non-financial corporations  

 Kredīti mājokļa iegādei ar termiņu  
Lending for house purchase, with maturity 

Patēriņa un pārējie kredīti ar termiņu 
Consumer credit and other loans, with maturity 

Ar termiņu 
With maturity 

 Līdz 1 gadam  
Up to 1 year 

1–5 gadi  
Over 1 and up to  
5 years 

Ilgāk par  
5 gadiem  
Over  5 years 

Līdz 1 gadam1  
Up to 1 year1 

1–5 gadi  
Over 1 and up to  
5 years 

Ilgāk par   
5 gadiem  
Over  5 years 

Līdz 1 gadam1  
Up to 1 year1 

1–5 gadi  
Over 1 and up to  
5 years 

Ilgāk par  
5 gadiem  
Over 5 years 

2006          

I 4.90 4.88 4.29 5.16 5.13 4.42 4.69 4.78 4.73 

II 4.85 4.94 4.32 5.20 5.18 4.59 5.02 4.80 4.75 

III 5.03 4.98 4.41 5.39 5.42 4.77 5.15 4.85 4.74 

IV 5.27 5.11 4.47 5.35 5.32 4.75 5.24 4.87 4.78 

V 5.30 5.19 4.54 5.42 5.38 4.84 5.36 4.90 4.84 

VI 5.72 5.23 4.57 5.52 5.43 4.90 5.35 5.06 4.92 

VII 5.49 5.29 4.61 5.59 5.49 4.95 5.54 5.12 4.99 

VIII 5.57 5.36 4.68 5.89 5.51 5.04 5.40 5.16 5.06 

IX 5.53 5.44 4.77 5.93 5.61 5.11 5.44 5.28 5.11 

X 5.60 5.53 4.91 6.21 6.06 5.30 5.69 5.38 5.18 

XI 5.63 5.63 5.05 6.37 6.14 5.43 5.65 5.46 5.25 

XII 5.66 5.72 5.12 6.76 6.21 5.53 5.53 5.55 5.36 

2007          

I 5.98 5.82 5.19 6.96 6.01 5.57 5.40 5.61 5.42 

II 6.24 5.90 5.26 7.12 6.06 5.64 5.87 5.65 5.48 

III 6.06 6.05 5.31 7.34 6.14 5.85 5.83 5.72 5.53 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM EIRO 
 (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN EUROS (CONT.) 
(%) 
 

21.b 

 1 Ietverot norēķinu konta debeta atlikumu. 
 1 Including bank overdraft. 
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 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM    
 ASV DOLĀROS 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN US DOLLARS 
(%) 

 

21.c 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 
 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  
 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 

1. Noguldījumu procentu likmes (jaunajiem darījumiem) / Interest rates on deposits (new business) 

 Mājsaimniecību noguldījumi  
Deposits from households 

Nefinanšu sabiedrību noguldījumi  
Deposits from non-financial corporations  

Repo darījumi 
Repos 

 Uz nakti1 
Overnight1  

Ar noteikto termiņu  
With agreed maturity  

Ar brīdinājuma termiņu par 
izņemšanu1, 2  
Redeemable at notice1, 2 

Uz nakti1 
Overnight1  

Ar noteikto termiņu  
With agreed maturity  

 Līdz 1 gadam 
Up to 1 year 

1–2 gadi  
Over 1 and up 
to 2 years  

Ilgāk par  
2 gadiem 
Over 2 years 

Līdz  
3 mēnešiem 
Up to 3 months  

Ilgāk par  
3 mēnešiem 
Over 3 months 

Līdz 1 gadam  
Up to 1 year 

1–2 gadi  
Over 1 and up 
to 2 years  

Ilgāk par  
2 gadiem 
Over 2 years 

2006            

I 1.69 4.06 4.76 5.25 3.13 x 2.20 3.55 x  –  – 

II 1.74 4.13 4.94 4.89 3.20 x 2.01 3.54 – x  – 

III 2.33 4.45 4.87 5.21 3.49 x 2.54 4.01  –  –  – 

IV 2.10 4.49 4.94 5.24 3.54 x 2.31 4.05  –  –  – 

V 2.23 4.41 5.45 5.34 3.44 x 2.44 4.66 x  –  – 

VI 2.20 4.68 5.29 5.26 3.67 x 2.72 4.88 x x  – 

VII 2.54 4.96 5.31 5.17 3.80 x 2.74 4.98  –  –  – 

VIII 2.52 4.85 5.41 5.43 3.85 x 2.70 5.07 x x  – 

IX 2.54 5.02 5.28 5.43 3.92 x 2.73 5.02 x x  – 

X 2.54 5.12 5.34 4.80 3.93 x 2.66 4.89 x x  – 

XI 2.51 5.13 5.61 4.91 4.29 x 2.76 4.68 x x  – 

XII 2.55 5.09 5.56 4.70 4.32 x 2.89 4.92 x x  – 

2007            

I 2.49 5.04 5.69 5.36 4.34 x 2.90 4.96 x  –  – 

II 2.54 4.91 5.52 5.22 4.27 x 3.16 4.85 x x  – 

III 2.57 5.07 5.19 5.39 4.18 x 2.87 4.86 x x  – 
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2. Mājsaimniecībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to households (new business) 

 Norēķinu 
konta debeta 
atlikums1  
Bank 
overdraft1 

Kredīti mājokļa iegādei  
Lending for house purchase 

Patēriņa kredīti  
Consumer credit  

Citi kredīti procentu likmes 
darbības sākotnējā perioda 
dalījumā  
Other lending by initial rate 
fixation  

 Procentu likmes darbības sākotnējā perioda dalījumā  
By initial rate fixation  

Efektīvā gada 
izmaksu 
procentu 
likme2  
Annual 
percentage  
rate of charge2  

Procentu likmes darbības 
sākotnējā perioda dalījumā  
By initial rate fixation  

Efektīvā gada 
izmaksu 
procentu 
likme2  
Annual 
percentage  
rate of charge2  

Mainīgā 
procentu 
likme, līdz  
1 gadam  
Floating rate 
and up to  
1 year 

Ilgāk par  
1 gadu 
Over 1 year 

 Mainīgā 
procentu 
likme, līdz  
1 gadam  
Floating rate 
and up to  
1 year 

1–5 gadi   
Over 1 and up 
to 5 years 

5–10 gadi  
Over 5 and  
up to 10 years  

Ilgāk par  
10 gadiem 
Over 10 years  

Mainīgā 
procentu 
likme, līdz  
1 gadam  
Floating rate 
and up to  
1 year 

Ilgāk par  
1 gadu  
Over 1 year 

2006            

I 12.74 7.25 7.95 7.51 7.25 7.64 11.99 7.25 11.71 6.89 x 

II 11.35 7.43 7.86 7.11 x 7.71 14.84 x 15.98 7.04 x 

III 11.42 7.80 8.24 7.07 x 7.99 13.56 8.63 14.12 7.30 x 

IV 11.46 8.93 7.75 7.39 x 9.31 18.45 9.89 19.56 7.43 x 

V 12.22 9.07 7.94 7.93 x 9.22 19.72 9.51 20.46 7.38 x 

VI 12.37 8.95 9.20 6.46 6.03 9.02 21.11 x 22.42 7.51 x 

VII 12.57 11.05 8.41 6.50 5.95 10.58 21.87 x 22.92 7.77 x 

VIII 15.39 11.12 x x x 10.91 20.14 12.70 22.26 7.92 x 

IX 17.42 10.34 8.38 6.34 5.91 8.97 21.18 x 23.33 7.61 x 

X 20.20 10.59 x 6.41 x 8.96 17.82 x 19.67 7.76 x 

XI 20.09 11.85 x x 5.57 9.27 21.45 9.59 23.13 7.59  – 

XII 19.00 14.44 8.12 x x 9.91 20.60 10.43 21.90 7.77 x 

2007            

I 17.68 8.44 6.76 6.82 x 7.92 19.96 x 20.30 7.76  – 

II 17.79 8.02 x x x 8.42 21.03 x 15.60 7.62 x 

III 18.74 8.59 x x x 8.52 22.30 9.14 19.44 7.66  – 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM    
 ASV DOLĀROS (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN US DOLLARS (CONT.) 
(%) 

 

21.c 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 
 2 Efektīvā gada izmaksu procentu likme sedz kredīta kopējās izmaksas. Kopējās izmaksas sastāv no procentu izmaksu daļas un citu (saistīto) izmaksu daļas, piemēram, maksa par izziņām,  
  administrācijas, dokumentu sagatavošanas, garantiju u.c. izmaksas.  
 2 The annual percentage rate of charge covers the total cost of a loan. The total cost comprises an interest rate component and a component of other (related) charges, such as the cost of  
  inquiries, administration, preparation of documents, guarantees, etc. 
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3. Nefinanšu sabiedrībām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to non-financial corporations (new business) 

 Norēķinu konta debeta 
atlikums1  
Bank overdraft1 

Citi kredīti, kuru apjoms nepārsniedz 0.2 milj. 
eiro, procentu likmes darbības sākotnējā perioda 
dalījumā  
Other loans up to 0.2 million euros by initial rate 
fixation  

Citi kredīti ar apjomu no 0.2 milj. eiro līdz 1 milj. 
eiro procentu likmes darbības sākotnējā perioda 
dalījumā  
Other loans over 0.2 million euros and up to  
1 million euros by initial rate fixation  

Citi kredīti, kuru apjoms pārsniedz 1 milj. eiro, 
procentu likmes darbības sākotnējā perioda 
dalījumā  
Other loans over 1 million euros by initial rate 
fixation 

 Mainīgā procentu 
likme, līdz 1 gadam  
Floating rate and up to 
1 year 

Ilgāk par 1 gadu  
Over 1 year 

Mainīgā procentu 
likme, līdz 1 gadam 
Floating rate and up to 
1 year 

Ilgāk par 1 gadu  
Over 1 year 

Mainīgā procentu  
likme, līdz 1 gadam  
Floating rate and up to 
1 year 

Ilgāk par 1 gadu 
Over 1 year 

2006        

I 6.70 8.97 x 6.51 8.83 7.20 x 

II 6.52 7.57 x 6.55 x 7.23  – 

III 6.84 8.73 9.65 6.70 x 6.83  – 

IV 6.96 7.23 x x x  – x 

V 7.58 7.95 x 7.60 x x x 

VI 7.04 8.56  – x x x  – 

VII 6.97 8.96 x 7.20  –  –  – 

VIII 6.78 8.35 x 7.36  – 6.65  – 

IX 6.97 8.28 x 7.68  – 9.44  – 

X 7.77 7.70 x 7.33  – x  – 

XI 8.21 8.48 x 8.09  –  –  – 

XII 7.33 9.96 x 7.16 x x  – 

2007        

I 7.76 x x 7.70 7.29 x x 

II 6.92 7.93  – 7.03  – x  – 

III 7.16 7.46 x 7.66 x x x 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  
 ASV DOLĀROS (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN US DOLLARS (CONT.) 
(%) 
 

21.c 
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4. Noguldījumu procentu likmes (atlikumiem) / Interest rates on deposits (outstanding amounts) 

 Mājsaimniecību  
Households 

Nefinanšu sabiedrību  
Non-financial corporations  

Repo darījumi  
Repos 

 Uz nakti1  
Overnight1 

Ar noteikto termiņu 
With agreed maturity  

Ar brīdinājuma termiņu par 
izņemšanu1, 2  
Redeemable at notice1, 2 

Uz nakti1   
Overnight1 

Ar noteikto termiņu  
With agreed maturity  

 Līdz 2 gadiem  
Up to 2 years 

Ilgāk par 2 gadiem 
Over 2 years 

Līdz 3 mēnešiem  
Up to 3 months 

Ilgāk par 
3 mēnešiem 
Over 3 months 

Līdz 2 gadiem  
Up to 2 years 

Ilgāk par 2 gadiem  
Over 2 years 

2006          

I 1.69 4.01 4.63 3.13 x 2.20 3.95 2.60  – 

II 1.74 4.09 4.58 3.20 x 2.01 3.72 2.58  – 

III 2.33 4.20 4.61 3.49 x 2.54 4.10 2.59  – 

IV 2.10 4.28 4.64 3.54 x 2.31 4.31 2.59  – 

V 2.23 4.38 4.65 3.44 x 2.44 4.47 2.63  – 

VI 2.20 4.52 4.69 3.67 x 2.72 4.63 1.78  – 

VII 2.54 4.72 4.72 3.80 x 2.74 4.73 1.79  – 

VIII 2.52 4.82 4.75 3.85 x 2.70 4.85 1.79  – 

IX 2.54 4.88 4.74 3.92 x 2.73 4.80 1.62  – 

X 2.54 4.90 4.81 3.93 x 2.66 4.89 1.62  – 

XI 2.51 4.97 4.86 4.29 x 2.76 4.88 1.62  – 

XII 2.55 5.07 4.93 4.32 x 2.89 4.90 1.62  – 

2007          

I 2.49 5.09 4.96 4.34 x 2.90 5.00 1.62  – 

II 2.54 5.11 4.96 4.27 x 3.16 4.97 1.59  – 

III 2.57 5.16 5.00 4.18 1.01 2.87 4.92 1.60  – 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  
 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 
 2 Šajā instrumentu kategorijā mājsaimniecību un nefinanšu sabiedrību dati summēti un iekļauti mājsaimniecību sektorā.  
 2 For this instrument category, households and non-financial corporations are merged and allocated to the household sector. 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  
 ASV DOLĀROS (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN US DOLLARS (CONT.) 
(%) 
 

21.c 
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 1 Ietverot norēķinu konta debeta atlikumu. 
 1 Including bank overdraft. 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES MFI DARĪJUMOS AR REZIDENTU NEFINANŠU SABIEDRĪBĀM UN MĀJSAIMNIECĪBĀM  
 ASV DOLĀROS (TURPINĀJUMS) 
 WEIGHTED AVERAGE INTEREST RATES CHARGED BY MFIs IN TRANSACTIONS WITH RESIDENT NON-FINANCIAL CORPORATIONS 
 AND HOUSEHOLDS IN US DOLLARS (CONT.) 
(%) 
 

21.c 

5. Kredītu procentu likmes (atlikumiem) / Interest rates on loans (outstanding amounts) 

 Kredīti mājsaimniecībām 
Loans to households 

Kredīti nefinanšu sabiedrībām  
Loans to non-financial corporations  

 Kredīti mājokļa iegādei ar termiņu 
Lending for house purchase, with maturity 

Patēriņa un pārējie kredīti ar termiņu 
Consumer credit and other loans, with maturity 

Ar termiņu 
With maturity 

 Līdz 1 gadam   
Up to 1 year 

1–5 gadi  
Over 1 and up to  
5 years 

Ilgāk par  
5 gadiem 
Over 5 years 

Līdz 1 gadam1  
Up to 1 year1 

1–5 gadi  
Over 1 and up to  
5 years 

Ilgāk par  
5 gadiem  
Over 5 years 

Līdz 1 gadam1  
Up to 1 year1 

1–5 gadi  
Over 1 and up to  
5 years 

Ilgāk par  
5 gadiem  
Over 5 years 

2006          

I 9.95 7.40 7.05 9.31 7.18 5.24 6.69 7.39 6.71 

II 10.28 7.52 7.09 8.93 7.14 5.25 6.68 8.25 6.76 

III 11.43 7.58 7.20 9.14 7.31 5.09 6.94 7.45 7.10 

IV 10.95 7.86 7.31 9.10 7.24 5.11 6.98 7.58 7.09 

V 11.60 8.05 7.42 9.18 7.39 5.57 7.28 7.69 7.17 

VI 11.08 8.17 7.51 9.84 7.54 5.75 7.46 7.61 7.30 

VII 11.80 8.31 7.59 9.82 7.56 5.76 7.82 7.94 7.37 

VIII 10.87 8.32 7.62 10.24 7.77 5.72 7.97 7.88 7.47 

IX 15.24 8.39 7.63 12.07 7.81 5.70 8.03 7.75 7.66 

X 14.45 8.88 7.63 13.05 7.84 6.56 8.47 8.66 7.67 

XI 16.83 8.97 7.62 13.31 7.95 6.49 8.47 7.75 7.62 

XII 17.02 9.22 7.59 12.73 7.90 6.47 7.84 7.73 7.62 

2007          

I 11.07 9.29 7.55 11.95 7.92 6.46 8.06 7.66 7.55 

II 11.23 9.30 7.52 12.23 7.90 6.43 7.97 7.63 7.52 

III 10.51 9.95 7.52 13.29 8.25 6.35 8.04 7.69 7.39 



120  

 STARPBANKU TIRGOS IZSNIEGTIE KREDĪTI  
 LENDING IN THE INTERBANK MARKETS  
 
(milj. latu) 
(in millions of lats) 

 

 Kredīti rezidentu MFI 
Loans to resident MFIs 

 Latos 
In lats 

Ārvalstu valūtā 
In foreign currencies 

 

 Uz nakti 
Overnight 

Līdz 1 mēn. 
Up to 
1 month 

1–3 mēn. 
1–3 months 

Ilgāk par 
3 mēn. 
Over  
3 months 

 Uz nakti 
Overnight 

Līdz 1 mēn. 
Up to 
1 month 

1–3 mēn. 
1–3 months 

Ilgāk par 
3 mēn. 
Over  
3 months 

  

2006            

I 521.3 166.5 4.7  – 692.5 379.7 144.6 0.3  – 524.6 1 217.1 

II 394.4 150.4 0  – 544.8 484.1 189.8 2.5 0 676.4 1 221.2 

III 632.6 213.7 7.3 0.6 854.2 415.6 175.6 0.3 0.3 591.8 1 446.0 

IV 485.9 111.0 5.3 0.2 602.4 571.5 309.0  – 0 880.5 1 482.9 

V 413.3 214.4 7.2 – 634.9 540.3 384.9 4.1  – 929.3 1 564.2 

VI 747.7 122.7 0 1.9 872.3 569.1 343.2  – – 912.3 1 784.6 

VII 732.4 109.3 5.9 0.3 847.9 723.7 320.1 0.6 2.8 1 047.2 1 895.1 

VIII 605.3 111.6  –  – 716.9 723.7 259.3 0.6  – 983.6 1 700.5 

IX 783.8 133.3 21.0  – 938.1 882.3 309.8 13.6  – 1 205.7 2 143.8 

X 865.3 438.1 11.0  – 1 314.4 770.8 318.3 0.8  – 1 089.9 2 404.3 

XI 652.5 248.8 0.4 1.0 902.7 1 206.2 444.4 1.0  – 1 651.6 2 554.3 

XII 482.5 226.7 15.8  – 725.0 1 096.5 309.8 7.5 0.5 1 414.3 2 139.3 

2007            

I 549.9 284.2 22.3 1.0 857.4 1 294.8 449.3 – – 1 744.1 2 601.5 

II 1 111.4 316.6 1.8 10.8 1 440.6 1 388.0 358.5 0.5 1.8 1 748.8 3 189.4 

III 948.2 318.6 – 5.0 1 271.8 1 294.5 428.4 0.1 0.3 1 723.3 2 995.1 

22. 

 Kredīti nerezidentu MFI 
Loans to non-resident MFIs 

Kredīti kopā 
Total loans 

 Uz nakti 
Overnight 

Līdz 1 mēn. 
Up to 1 month 

1–3 mēn. 
1–3 months 

Ilgāk par 3 mēn. 
Over 3 months 

  

2006       

I 14 887.9 589.5 9.7 6.5 15 493.6 16 710.7 

II 15 388.8 363.1 9.5 6.4 15 767.8 16 989.0 

III 14 553.4 600.6 12.3 15.7 15 182.0 16 628.0 

IV 13 169.4 381.4 2.4 8.2 13 561.4 15 044.3 

V 13 804.5 992.9 17.2 14.8 14 829.4 16 393.6 

VI 10 580.2 683.9 8.6 9.3 11 282.0 13 066.6 

VII 11 968.3 711.0 2.9 7.2 12 689.4 14 584.5 

VIII 13 096.2 610.6 40.4 18.8 13 766.0 15 466.5 

IX 11 987.3 517.5 13.5 14.6 12 532.9 14 676.7 

X 11 930.1 381.7 14.8 10.8 12 337.4 14 741.7 

XI 11 338.7 616.1 30.1 35.6 12 020.5 14 574.8 

XII 12 308.0 446.2 30.7 22.0 12 806.9 14 946.2 

2007       

I 15 068.0 314.0 13.0 10.7 15 405.7 18 007.2 

II 15 086.1 415.5 2.6 17.6 15 521.8 18 711.2 

III 20 477.5 357.6 79.9 12.6 20 927.6 23 922.7 

22. 
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 KREDĪTU PROCENTU LIKMES IEKŠZEMES STARPBANKU TIRGŪ 
 INTEREST RATES IN THE DOMESTIC INTERBANK MARKET 
 
(% gadā) 
(% per annum) 
 

 2006   

 I II III IV V VI VII VIII IX X XI XII I II III 

Latos izsniegto kredītu vidējās svērtās procentu likmes 
Weighted average interest rates on loans in lats  

Uz nakti  
Overnight  4.1 3.6 2.9 3.2 3.0 3.0 4.0 4.4 2.7 3.7 2.1 2.3 2.5 3.5 3.2 

Līdz 1 mēn.  
Up to 1 month 

4.0 3.7 3.1 3.1 2.9 3.2 4.1 4.6 2.8 3.7 2.5 2.4 2.5 4.1 3.7 

1–3 mēn.  
1–3 months 

4.1 3.4 3.3 4.0 4.1 – 4.8  – 4.4 4.8 4.1 3.0 3.5 5.3  – 

Ilgāk par 3 mēn.  
Over 3 months – – 3.7 3.7 – 3.9 3.8  –  –  – 4.8  – 4.3 6.0 6.3 

Ārvalstu valūtā izsniegto kredītu vidējās svērtās procentu likmes  
Weighted average interest rates on loans in foreign currencies 

Uz nakti  
Overnight 3.4 3.9 4.1 4.0 4.1 4.1 4.1 4.2 4.2 4.5 4.3 4.7 4.5 4.5 4.5 

Līdz 1 mēn.  
Up to 1 month 3.6 3.9 4.2 4.3 4.5 4.7 4.8 3.9 4.1 4.2 4.0 4.4 4.2 4.3 4.2 

1–3 mēn.  
1–3 months 4.5 4.5 4.8  – 3.3  – 4.8 4.6 4.7 4.9 5.1 3.7  – 5.2 5.3 

Ilgāk par 3 mēn.  
Over 3 months – 5.0 4.8 4.8  –  – 4.0  –  –  –  – 8.3  – 4.6 3.9 

2007 

23.a 

 LATVIJAS BANKAS NOTEIKTĀS PROCENTU LIKMES  
 INTEREST RATES SET BY THE BANK OF LATVIA 
 
(% gadā) 
(% per annum) 
 

Spēkā stāšanās datums 
Effective date  
(dd.mm.yyyy.) 

Latvijas Bankas 
refinansēšanas 
likme  Bank of 
Latvia  
refinancing rate 

Lombarda kredītu procentu likmes 
Lombard rates 

Termiņnoguldījumu procentu likmes 
Interest rates on time deposits 

Līdz 10. dienai 
Up to the 10th day 

11.–20. dienā 
11th–20th day 

Ilgāk par 20 dienām 
Over 20 days 

7 dienu 
7-day deposits 

14 dienu 
14-day deposits 

17.03.2000. 3.5 5.5 6.5 7.5 1.5 1.75 

19.11.2001. x x x x 3.0 3.25 

17.05.2002. x x x x 2.5 2.75 

16.09.2002. 3.0 5.0 6.0 7.0 2.0 2.25 

11.03.2004. 3.5 x x x x x 

12.11.2004. 4.0 x x x x x 

15.07.2006. 4.5 5.5 6.5 7.5 x x 

17.11.2006. 5.0 6.0 7.0 8.0 x x 

  Latvijas Bankas aizdevumu iespējas uz nakti procentu likme 
Bank of Latvia marginal lending facility rate 

Noguldījumu iespējas uz nakti Latvijas Bankā procentu likme 
Marginal deposit facility rate with the Bank of Latvia 

24.03.2007. 5.5 6.5 2.0 

23.b 
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 LATVIJAS BANKAS ORGANIZĒTAJĀS REPO UN ĪSTERMIŅA VALŪTAS MIJMAIŅAS DARĪJUMU IZSOLĒS NOTEIKTĀS PROCENTU LIKMES 
 INTEREST RATES IN BANK OF LATVIA TENDERS OF REPURCHASE AGREEMENTS AND SHORT-TERM CURRENCY SWAP CONTRACTS 
 
(% gadā) 
(% per annum) 
 

 2006   2007 

 I II III IV V VI VII VIII IX X XI XII I II III 

Repo darījumu vidējā svērtā 
procentu likme1 
Weighted average repo rate1 

4.0 4.0 4.0 4.3 4.1 4.3 4.5 4.8 5.0 5.0 – – – 5.5 6.2 

Īstermiņa valūtas mijmaiņas izsoļu 
vidējā svērtā procentu likme 
Weighted average interest rate  
on short-term currency swaps  

– – – – 4.1 4.3  – 4.7  – – – – – 5.2 5.6 

 ¹ Ar 2007. gada martu – galveno refinansēšanas operāciju ar 7 dienu termiņu vidējā svērtā procentu likme. 
 ¹ From March 2007 – main refinancing operation with maturity 7 days average interest rate. 

23.c 

 GALVENIE ĀRVALSTU VALŪTAS PIRKŠANAS UN PĀRDOŠANAS DARĪJUMI (VEIDU UN DALĪBNIEKU DALĪJUMĀ)1 
 PRINCIPAL FOREIGN EXCHANGE TRANSACTIONS (BY TYPE AND COUNTERPARTY)1 
 
(milj. latu) 
(in millions of lats) 

 

 2006   

 I II III IV V VI VII VIII IX X XI XII I II III 

Darījumu veidi  
Type of transaction                

Valūtas tagadnes darījumi 
Spot exchange contracts 

30 262.2 32 029.3 42 406.8 34 806.5 41 065.1 47 136.3 44 682.3 45 528.6 39 193.3 49 277.9 50 987.6 49 733.6 39 792.3 44 769.8 53 765.8 

Biržā netirgotie valūtas 
nākotnes darījumi 
Forward exchange contracts 

213.2 235.8 186.7 143.9 219.1 164.9 166.9 112.4 144.9 181.3 197.1 249.2 389.4 295.7 388.1 

Valūtas mijmaiņas darījumi 
Currency swap arrangements 

42 720.3 51 132.1 60 302.7 52 737.9 60 241.0 78 013.0 75 287.6 90 384.3 69 376.2 83 367.1 93 055.8 90 376.6 80 130.6 79 289.2 101 853.7 

Darījumu dalībnieki 
Counterparties                

Rezidentu MFI 
Resident MFIs 

8 016.5 7 910.6 9 693.2 9 536.3 14 470.4 11 476.7 16 461.6 18 533.1 17 042.2 17 701.5 19 920.0 21 135.1 17 646.5 15 998.5 18 977.4 

Rezidentu ne-MFI  
(izņemot mājsaimniecības) 
Resident non-MFIs  
(except households) 

2 209.4 1 992.3 2 697.0 3 011.2 3 872.7 3 668.0 2 942.2 3 814.6 3 814.2 3 282.3 5 273.0 3 809.8 3 756.5 4 310.0 5 820.6 

Nerezidentu MFI 
Non-resident MFIs 

35 971.4 41 283.4 48 599.0 44 982.9 49 311.6 65 325.0 55 918.5 67 123.6 52 865.0 65 461.3 73 437.5 73 238.7 63 943.4 66 764.7 81 873.7 

Nerezidentu ne-MFI  
(izņemot mājsaimniecības) 
Non-resident non-MFIs  
(except households) 

26 998.5 32 211.0 41 907.0 30 157.8 33 870.5 44 844.5 44 814.5 46 554.0 34 993.1 46 381.2 45 609.9 42 175.8 34 965.9 37 281.4 49 335.9 

Mājsaimniecības 
Households 

1 130.8 977.6 1 235.3 1 389.5 1 764.8 1 379.7 1 049.0 1 599.2 1 429.2 1 578.2 2 181.7 1 773.3 3 596.5 3 908.9 4 132.6 

 1 Darījumu apjomi pārrēķināti latos, izmantojot Latvijas Bankas noteikto attiecīgās ārvalstu valūtas attiecīgā mēneša pēdējās dienas kursu. 
 1 Amounts are translated in lats by applying Bank of Latvia exchange rates as set on the last day of the month. 

2007 

24. 
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 ĀRVALSTU VALŪTU PIRKŠANA UN PĀRDOŠANA1 
 FOREIGN EXCHANGE TRANSACTIONS1 
 
(milj. latu) 
(in millions of lats) 

 

 2007 

 I II III IV V VI VII VIII IX X XI XII I II III 

USD                

Apjoms / Amount 32 937.7 34 935.0 46 287.7 35 822.9 44 979.6 48 465.6 51 193.7 56 384.5 48 903.4 58 924.9 65 540.8 60 470.8 50 767.4 55 557.4 74 485.3 

%2 44.7 42.0 44.7 40.2 43.7 38.6 42.5 41.2 44.7 44.1 44.9 43.0 41.2 43.2 46.0 

EUR                

Apjoms / Amount 25 550.0 25 748.1 30 406.8 29 374.9 33 178.3 38 760.8 40 397.2 45 906.6 33 713.2 42 838.8 49 597.0 46 977.5 41 761.7 40 243.5 49 122.2 

%2 34.7 30.9 29.3 33.0 32.2 30.9 33.6 33.6 30.8 32.0 34.0 33.4 33.9 31.3 30.4 

RUB                

Apjoms / Amount 5 508.2 9 336.1 11 187.6 7 398.8 9 230.7 9 977.4 7 676.6 8 301.0 8 669.2 11 472.1 10 767.5 11 695.6 6 900.9 10 963.6 13 061.7 

%2 7.5 11.2 10.8 8.3 9.0 8.0 6.4 6.1 7.9 8.6 7.4 8.3 5.6 8.5 8.1 

Pārējās valūtas 
Other currencies                

Apjoms / Amount 9 615.1 13 249.7 15 715.6 16 516.1 15 487.6 28 190.0 21 058.4 26 165.1 18 110.4 20 461.3 20 021.9 21 504.8 23 801.7 21 827.3 25 136.2 

%2 13.1 15.9 15.2 18.5 15.1 22.5 17.5 19.1 16.6 15.3 13.7 15.3 19.3 17.0 15.5 

Kopā 
Total 

73 611.0 83 268.9 103 597.7 89 112.7 102 876.2 125 393.8 120 325.9 136 757.2 109 396.2 133 697.1 145 927.2 140 648.7 123 231.7 128 591.8 161 805.4 

 1 Darījumu apjomi pārrēķināti latos, izmantojot ārvalstu valūtas pirkšanas un pārdošanas kursa vidējo svērto rādītāju. 
 1 Amounts are translated in lats by applying the weighted average rate calculated from the respective buying and selling rates. 
 2 Attiecīgajā ārvalstu valūtā veikto darījumu īpatsvars ārvalstu valūtas darījumu kopapjomā. 
 2 As percent of the total. 

2006   

25. 

 LATVIJAS BANKAS NOTEIKTIE ĀRVALSTU VALŪTU KURSI (VIDĒJI MĒNESĪ) 
 MONTHLY AVERAGES OF THE EXCHANGE RATES SET BY THE BANK OF LATVIA 
 
(Ls pret ārvalstu valūtu) 
(LVL vs foreign currency) 

 

 2006   

 I II III IV V VI VII VIII IX X XI XII I II III 

EUR 0.7028 0.7028 0.7028 0.7028 0.7028 0.7028 0.7028 0.7028 0.7028 0.7028 0.7028 0.7028 0.7028 0.7028 0.7028 

USD 0.5806 0.5875 0.5855 0.5742 0.5520 0.5543 0.5541 0.5487 0.5511 0.5569 0.5479 0.5321 0.5400 0.5377 0.5308 

GBP 1.0230 1.0284 1.0214 1.0120 1.0273 1.0249 1.0201 1.0377 1.0410 1.0438 1.0436 1.0446 1.0574 1.0544 1.0336 

100 JPY 0.5027 0.4981 0.4994 0.4900 0.4932 0.4852 0.4786 0.4745 0.4707 0.4695 0.4667 0.4543 0.4494 0.4457 0.4521 

2007 
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 VIDĒJIE SVĒRTIE ĀRVALSTU VALŪTU (IZŅEMOT BEZSKAIDRĀS NAUDAS NORĒĶINUS) MAIŅAS KURSI 
 WEIGHTED AVERAGE EXCHANGE RATES (EXCLUDING NON-CASH ITEMS) 
 
(Ls pret ārvalstu valūtu) 
(LVL vs foreign currency) 

 

 2006   

 I II III IV V VI VII VIII IX X XI XII I II III 

EUR                

Pērk / Buy 0.694 0.694 0.694 0.694 0.694 0.694 0.693 0.694 0.694 0.694 0.695 0.696 0.696 0.698 0.705 

Pārdod / Sell 0.697 0.697 0.698 0.698 0.697 0.697 0.697 0.697 0.697 0.697 0.698 0.699 0.699 0.702 0.711 

USD                      

Pērk / Buy 0.573 0.581 0.577 0.566 0.543 0.547 0.546 0.541 0.545 0.550 0.541 0.526 0.535 0.533 0.535 

Pārdod / Sell 0.576 0.583 0.580 0.569 0.546 0.550 0.549 0.545 0.547 0.553 0.544 0.529 0.538 0.537 0.537 

GBP                      

Pērk / Buy 1.004 1.009 0.999 0.993 1.008 1.003 1.001 1.017 1.021 1.024 1.023 1.026 1.038 1.037 1.028 

Pārdod / Sell 1.011 1.014 1.007 0.999 1.012 1.009 1.008 1.022 1.027 1.029 1.031 1.030 1.046 1.046 1.049 

100 JPY                      

Pērk / Buy 0.495 0.482 0.490 0.468 0.435 0.428 0.438 0.438 0.420 0.424 0.452 0.448 0.434 0.431 0.442 

Pārdod / Sell 0.499 0.503 0.495 0.487 0.468 0.463 0.462 0.455 0.451 0.457 0.462 0.456 0.453 0.456 0.460 

2007 

27. 

 VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU STRUKTŪRA 
 STRUCTURE OF GOVERNMENT SECURITIES  
 
(perioda beigās; milj. latu) 
(at end of period; in millions of lats) 

 

 2007  

 I II III IV V VI VII VIII IX X XI XII I II III 

Apgrozībā esošo valdības 
vērtspapīru kopapjoms 
Stock of government securities 
outstanding 

392.5 404.1 401.4 388.2 388.2 388.5 382.4 357.0 363.5 386.4 407.8 418.7 456.7 466.2 472.9 

Rezidenti 
Residents 

372.1 383.0 379.1 365.8 365.8 366.1 359.7 335.0 341.7 364.3 383.8 389.9 352.9 360.2 369.0 

Latvijas Banka 
Bank of Latvia 

127.1 59.2 58.3 56.5 100.5 48.7 4.5 9.6 21.2 0 0 0 0 2.7 0 

Pārējās MFI 
Other MFIs 

129.6 203.7 201.0 194.7 150.9 198.8 229.4 208.4 195.4 224.7 236.4 239.1 194.9 201.1 207.7 

Valsts nefinanšu sabiedrības 
Public non-financial 
corporations 

0.1 0.1 0.1 7.5 8.7 8.6 8.6 7.0 8.3 8.2 7.7 7.7 7.7 6.3 6.3 

Privātās nefinanšu sabiedrības 
Private non-financial 
corporations 

53.7 61.9 60.8 48.8 47.1 47.3 51.0 47.5 46.7 54.8 59.3 61.3 63.0 60.8 61.8 

Pārējie 
Other 

61.6 58.1 58.9 58.3 58.6 62.7 66.2 62.5 70.1 76.6 80.4 81.8 87.3 89.3 93.2 

Nerezidenti 
Non-residents 

20.4 21.1 22.3 22.4 22.4 22.4 22.7 22.0 21.8 22.1 24.0 28.8 103.8 106.0 103.9 

OECD valstu MFI 
MFIs in the OECD countries 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Pārējo valstu MFI 
MFIs in the other countries 

17.8 18.5 19.5 19.6 19.6 19.6 19.9 19.4 19.2 19.2 21.1 25.9 100.8 100.0 100.0 

Nefinanšu sabiedrības 
Non-financial corporations 

2.6 2.6 2.8 2.8 2.8 2.8 2.8 2.6 2.6 2.9 2.9 2.9 2.9 5.9 3.8 

Pārējie 
Other 

0 0 0 0 0 0 0 0 0 0 0 0 0.1 0.1 0.1 

 

2006  
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 VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU SĀKOTNĒJĀ TIRGUS IZSOĻU REZULTĀTI  
 AUCTIONS OF GOVERNMENT SECURITIES IN THE PRIMARY MARKET 
 
(2007. gada 1. cet.) 
(Q1 2007) 
 

Izsoles datums 
Date (dd.mm.) 

Sākotnējais termiņš (mēneši) 
Initial maturity (months) 

Piedāvājums (tūkst. latu) 
Supply (in thousands of lats) 

Pieprasījums (tūkst. latu) 
Demand (in thousands of lats) 

Pirkuma apjoms (tūkst. latu) 
Purchase (in thousands of lats) 

Vidējā svērtā diskonta likme (%) 
Weighted average discount rate (%) 

Konkurējošās daudzcenu izsoles 
Competitive multi-price auctions  

03.01. 6 8 000 24 300 8 000 4.125 

28.03. 24 12 000 4 395 145 5.959¹ 

Nekonkurējošās (fiksētās likmes) izsoles 
Non-competitive (fixed rate) auctions  

29.03. 24 3 000 300 300 5.959¹ 

 1 Vidējā svērtā peļņas likme. 
 1 Weighted average yield. 

07.02. 60 16 000 15 060 12 910 5.196¹ 

10.01. 12 9 600 38 883 9 600 4.161 

24.01. 60 12 000 20 503 9 708 5.089¹ 

08.02. 60 4 000 2 740 2 740 5.196¹ 

25.01. 60 3 000 4 985 3 000 5.089¹ 

11.01. 12 2 400 9 600 2 400 4.161 

04.01. 6 2 000 9 400 2 000 4.125 

14.02. 6 4 000 10 935 4 000 4.319 

14.03. 12 4 800 12 820 4 800 4.896 

15.02. 6 1 000 1 722 1 000 4.319 

15.03. 12 1 200 2 463 1 200 4.896 

29. 

 LATVIJAS BANKAS VEIKTIE DARĪJUMI VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU OTRREIZĒJĀ TIRGŪ 
 THE BANK OF LATVIA'S TRANSACTIONS IN THE SECONDARY MARKET FOR GOVERNMENT SECURITIES  
 
(milj. latu) 
(in millions of lats) 

 

 2007  

 I II III IV V VI VII VIII IX X XI XII I II III 

Nopirktie vērtspapīri 
Securities purchased 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Pārdotie vērtspapīri 
Securities sold 

0 0 0 2.1 0.1 7.9 43.0 0 0 0 0 0 0 0 0 

2006  

30. 

 IEKŠZEMES KOPPRODUKTA DINAMIKA 
 DYNAMICS OF GROSS DOMESTIC PRODUCT 
 

 2006      2007 

  1. cet. 
Q1 

2. cet. 
Q2 

3. cet. 
Q3 

4. cet. 
Q4 

1. cet. 
Q1 

Faktiskajās cenās; milj. latu 
At current prices; in millions of lats 

11 264.7 2 308.9 2 694.0 2 971.3 3 290.5 2 897.9 

Salīdzināmajās cenās1; milj. latu 

At constant prices1; in millions of lats 
7 881.3 1 852.7 1 963.8 2 008.6 2 056.1 2 060.1 

Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo 
periodu (%) 
Annual growth rate (%) 

11.9 13.1 11.1 11.9 11.7 11.2 

Kopējā pievienotā vērtība 
Gross value added 

11.5 12.3 11.1 11.6 10.9 10.0 

Preču sektors 
Goods-producing sector 

7.0 10.2 5.9 7.4 5.1 5.7 

Pakalpojumu sektors 
Services sector 

13.1 13.0 13.0 13.3 13.2 11.5 

 1 2000. gada vidējās cenas. 
 1 Average prices in 2000. 
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 STRĀDĀJOŠO MĒNEŠA VIDĒJĀS BRUTO DARBA SAMAKSAS UN BEZDARBA LĪMEŅA PĀRMAIŅAS 
 CHANGES IN THE AVERAGE MONTHLY GROSS WAGES AND SALARIES AND UNEMPLOYMENT 
 

 2007  

 I II III IV V VI VII VIII IX X XI XII I II III 

Vidējā darba samaksa 
Average wages and salaries                

Ls mēnesī 
LVL per month 

262.93 265.93 278.18 281.99 290.58 301.54 307.37 302.34 302.13 315.48 332.18 383.48 352.07 348.83 371.21 

Salīdzinājumā ar iepriekšējā 
gada atbilstošo periodu (%) 
Year-on-year changes (%) 

120.0 120.2 117.7 120.8 121.9 121.8 121.8 122.9 122.7 126.6 128.0 129.1 133.9 131.2 133.4 

Reālās darba samaksas indekss 
(salīdzinājumā ar iepriekšējā gada 
atbilstošo periodu; %) 

Real wage index (year-on-year 
basis; %) 

111.6 112.4 110.5 113.8 114.4 114.6 113.9 115.1 115.9 119.9 120.3 120.8 125.0 122.2 123.0 

Reģistrēto bezdarbnieku skaits 
Number of registered unemployed persons  

Mēneša beigās 
At end of month 

79 368 79 625 78 759 77 151 74 789 74 387 73 333 73 056 71 704 70 045 69 705 68 944 69 532 68 943 67 154 

Salīdzinājumā ar iepriekšējā 
gada atbilstošo periodu (%) 
Year-on-year changes (%) 

86.0 85.7 86.0 86.3 86.8 88.2 88.2 87.7 87.6 87.5 87.8 87.8 87.6 86.6 85.3 

 

2006  

32. 

 LATVIJAS ĀRĒJĀS TIRDZNIECĪBAS BILANCE 
 LATVIAN FOREIGN TRADE BALANCE 
 
(milj. latu; eksports – FOB cenās, imports – CIF cenās) 
(in millions of lats; exports – in FOB prices, imports – in CIF prices) 

 

 20061     2007 

  1. cet. 
Q1 

2. cet. 
Q2 

3. cet. 
Q3 

4. cet. 
Q4 

1. cet. 
Q1 

Eksports / Exports 3 294.0 730.1 829.8 846.5 887.6 891.3 

Imports / Imports 6 368.0 1 318.8 1 532.4 1 667.3 1 849.5 1 755.0 

Bilance / Balance –3 074.0 –588.7 –702.6 –820.8 –961.9 –863.6 

33. 

 20061 

 I II III IV V VI VII VIII IX X XI XII I II III 

Eksports / Exports 224.6 232.6 272.9 264.4 275.2 290.1 265.4 291.0 290.0 303.3 294.3 290.1 274.2 277.8 339.3 

Imports / Imports 385.4 430.0 503.5 474.3 547.4 510.8 515.1 568.6 583.5 609.8 612.4 627.4 554.7 555.7 644.5 

Bilance / Balance –160.7 –197.3 –230.6 –209.9 –272.1 –220.6 –249.7 –277.6 –293.5 –306.5  –318.1 –337.3 –280.5  –277.9 –305.2 

 1 Dati precizēti. 
 1 Data have been revised. 

2007  
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 SVARĪGĀKĀS PRECES LATVIJAS EKSPORTĀ 
 MAIN EXPORT GOODS OF LATVIA 
 
(FOB cenās) 
(in FOB prices) 

 

 20061  2007  

   1. cet. 
Q1 

 

 Milj. latu 
Millions of lats 

% Milj. latu 
Millions of lats 

% 

Kopā 
Total 

3 294.0 100.0 891.3 100.0 

Lauksaimniecības un pārtikas preces 
Agricultural and food products 

436.6 13.3 106.0 11.9 

Minerālprodukti 
Mineral products 

182.3 5.5 34.5 3.9 

Ķīmiskās rūpniecības un tās saskarnozaru ražojumi 
Products of the chemical and allied industries 

221.5 6.7 70.4 7.9 

Plastmasas un to izstrādājumi; kaučuks un tā izstrādājumi 
Plastics and articles thereof; rubber and articles thereof 

100.7 3.1 25.8 2.9 

Koks un koka izstrādājumi 
Wood and articles of wood 

739.6 22.5 196.2 22.0 

Papīra masa no koksnes, papīrs un kartons 
Pulp of wood; paper and paperboard 

56.5 1.7 16.3 1.8 

Tekstilmateriāli un tekstilizstrādājumi 
Textiles and textile articles 

269.8 8.2 75.2 8.4 

Akmens, ģipša, cementa, stikla un keramikas izstrādājumi 
Articles of stone, plaster, cement, glassware and ceramic products 

67.8 2.1 16.6 1.9 

Parastie metāli un parasto metālu izstrādājumi 
Base metals and articles of base metals 

488.3 14.8 141.4 15.9 

Mehānismi un mehāniskas ierīces, elektroiekārtas 
Machinery and mechanical appliances; electrical equipment 

323.8 9.8 88.0 9.9 

Satiksmes līdzekļi 
Transport vehicles 

198.5 6.0 65.5 7.3 

Dažādi izstrādājumi 
Miscellaneous manufactured articles 

148.9 4.5 38.3 4.3 

Pārējās preces 
Other goods 

59.7 1.8 17.1 1.9  

 1 Dati precizēti. 
 1 Data have been revised. 
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 SVARĪGĀKĀS PRECES LATVIJAS IMPORTĀ 
 MAIN IMPORT GOODS OF LATVIA 
 
(CIF cenās) 
(in CIF prices) 

 

 20061  2007  

   1. cet. 
Q1 

 

 Milj. latu 
Millions of lats 

% Milj. latu 
Millions of lats 

% 

Kopā 
Total 6 368.0 100.0 1 755.0 100.0 

Lauksaimniecības un pārtikas preces 
Agricultural and food products 

705.7 11.1 185.7 10.6 

Minerālprodukti 
Mineral products 

854.9 13.4 203.0 11.6 

Ķīmiskās rūpniecības un tās saskarnozaru ražojumi 
Products of the chemical and allied industries 

529.9 8.3 153.1 8.7 

Plastmasas un to izstrādājumi; kaučuks un tā izstrādājumi 
Plastics and articles thereof; rubber and  articles thereof 

322.1 5.1 80.5 4.6 

Koks un koka izstrādājumi 
Wood and articles of wood 

161.0 2.5 58.8 3.4 

Papīra masa no koksnes, papīrs un kartons 
Pulp of wood; paper and paperboard 

164.4 2.6 44.5 2.5 

Tekstilmateriāli un tekstilizstrādājumi 
Textiles and textile articles 

296.5 4.7 81.9 4.7 

Parastie metāli un parasto metālu izstrādājumi 
Base metals and articles of base metals 

606.1 9.5 169.9 9.7 

Mehānismi un mehāniskas ierīces, elektroiekārtas 
Machinery and mechanical appliances; electrical equipment 1 252.4 19.7 368.8 21.0 

Satiksmes līdzekļi 
Transport vehicles 866.5 13.6 250.0 14.2 

Dažādi izstrādājumi 
Miscellaneous manufactured articles 213.4 3.4 54.4 3.1 

Pārējās preces 
Other goods 395.1 6.1 104.4 5.9 

 1 Dati precizēti. 
 1 Data have been revised. 
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 PARTNERVALSTIS LATVIJAS ĀRĒJĀ TIRDZNIECĪBĀ 
 LATVIAN FOREIGN TRADE PARTNERS 
 
(eksports – FOB cenās, imports – CIF cenās) 
(exports – in FOB prices, imports – in CIF prices) 

 

 20061  2007 

 

 Milj. latu 
Millions of lats 

Īpatsvars (%) 
% of the total    

Milj. latu 
Millions of lats 

Īpatsvars (%) 
% of the total 

 Eksports 
Exports 

Imports 
Imports 

Bilance 
Balance 

Eksports 
Exports 

Imports 
Imports 

Eksports 
Exports 

Imports 
Imports 

Bilance 
Balance 

Eksports 
Exports 

Imports 
Imports 

Kopā 
Total 

3 294.0 6 368.0 –3 074.0 100.0 100.0 891.3 1 755.0 –863.6 100.0 100.0 

ES15 valstis 
EU15 countries 

1 426.6 2 860.7 –1 434.1 43.3 44.9 377.7 784.9 –407.2 42.4 44.7 

ES27 valstis2 
EU27 countries2 

2 468.5 4 878.9 –2 410.4 74.9 76.6 680.8 1 328.9 –648.1 76.4 75.7 

t.sk. Vācija 
incl. Germany 

334.8 983.9 –649.1 10.2 15.5 82.0 274.8 –192.8 9.2 15.7 

Zviedrija 
Sweden 

213.0 320.8 –107.8 6.5 5.0 62.4 86.4 –24.0 7.0 4.9 

Lielbritānija 
United Kingdom 

257.3 124.5 132.8 7.8 2.0 71.2 26.4 44.8 8.0 1.5 

Somija 
Finland 

96.3 362.8 –266.5 2.9 5.7 28.1 97.4 –69.3 3.2 5.6 

Dānija 
Denmark 

164.5 173.2 –8.7 5.0 2.7 38.7 45.3 –6.6 4.3 2.6 

Nīderlande 
Netherlands 

77.4 205.9 –128.5 2.3 3.2 22.0 57.2 –35.2 2.5 3.3 

Lietuva 
Lithuania 

481.4 826.7 –345.3 14.6 13.0 129.8 225.0 –95.2 14.6 12.8 

Igaunija 
Estonia 

418.3 491.6 –73.3 12.7 7.7 119.7 131.6 –11.9 13.4 7.5 

Polija 
Poland 

80.2 458.6 –378.4 2.4 7.2 35.0 120.5 –85.5 3.9 6.9 

NVS 
CIS 

461.2 902.7 –441.5 14.0 14.2 125.6 250.7 –125.1 14.1 14.3 

t.sk. Krievija 
incl. Russia 

291.9 499.1 –207.2 8.9 7.8 77.9 166.9 –89.0 8.7 9.5 

Pārējās valstis 
Other countries 

364.3 586.4 –222.1 11.1 9.2 84.9 175.4 –90.5 9.5 10.0 

t.sk. ASV 
incl. USA 

61.8 58.6 3.2 1.9 0.9 15.1 28.9 –13.8 1.7 1.6 

Norvēģija 
Norway 

78.0 128.5 –50.5 2.4 2.0 23.6 21.6 2.0 2.6 1.2 

Šveice 
Switzerland 

40.2 69.5 –29.3 1.2 1.1 4.8 21.6 –16.8 0.5 1.2 

 1 Dati precizēti. 
 1 Data have been revised. 
 2 2006. gadā – ES25 valstis. 
 2 EU25 in 2006.  

1. cet. 
Q1 
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 NORĒĶINIEM IZMANTOJAMO KLIENTU KONTU SKAITS UN TO ATLIKUMI (INSTITŪCIJU DALĪJUMĀ) 
 NUMBER OF CUSTOMER ACCOUNTS AND THEIR BALANCES (INSTITUTIONAL FRAMEWORK) 
 
(perioda beigās) 
(at end of period) 

 

 Institūcijas 
Institutions 

Klientu konti 
Customer  accounts 

 Institūciju skaits 
Number of institutions  

Filiāļu skaits1 

Number of branches1  
Skaits (tūkst.) 
Number (in thousands)  

Atlikums (milj. latu) 
Balance (in millions of lats)  

 Debets 
Debit 

Kredīts 
Credit 

2005      

Centrālā banka 
Central bank 

1 5 0.1 – 59.5 

Kredītiestādes2 
Credit institutions2  

26 609 2 914.0 438.1 3 921.8 

Pasts 
Post office 

1 977 165.2 – 11.0 

2006           

Centrālā banka 
Central bank 

1 5 0.1 – 47.0 

Kredītiestādes2 
Credit institutions2  

30 636 3 409.9 494.2 4 613.6 

Pasts 
Post office 

1 979 178.3 – 14.5 

 1 Visas institūcijas filiāles (norēķinu grupas un punkti); galvenā mītne tiek uzskatīta par filiāli, ja tā pieņem maksājumus. 
 1 All branches of the institution; the head office of the institution is considered as a branch if it offers payment services. 
 2 T.sk. ārvalstu banku filiāles un elektroniskās naudas institūcijas. 
 2 Including branches of foreign banks and electronic money institutions. 
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 LATVIJĀ LIETOTIE MAKSĀŠANAS LĪDZEKĻI (SKAITS) 
 PAYMENT INSTRUMENTS IN LATVIA (VOLUME) 
 
(tūkstošos) 
(in thousands) 
 

 2005 2006 

 Maksāšanas  
līdzekļi latos 
Payment 
instruments  
in lats 

Maksāšanas  
līdzekļi ārvalstu 
valūtās 
Payment 
instruments  
in foreign 
currencies 

 Maksāšanas 
līdzekļi latos 
Payment 
instruments  
in lats 

Maksāšanas 
līdzekļi ārvalstu 
valūtās 
Payment 
instruments  
in foreign 
currencies 

 

Kredīta pārvedumi elektroniskā veidā1  
Electronic credit transfers1 61 159.3 6 268.5 67 427.8 79 732.6 6 304.6 86 037.3 

t.sk. starpbanku kredīta pārvedumi 
incl. interbank credit transfers 57.8 353.1 410.8 73.6 341.5 415.1 

elektroniskie bankas pakalpojumi 
electronic banking 

15 754.4 1 114.8 16 869.2 21 003.7 853.8 21 857.5 

bankas pakalpojumi globālajā datortīklā 
internet banking 

17 101.7 2 504.6 19 606.3 26 483.6 2 804.5 29 288.0 

bankas pakalpojumi, izmantojot tālruni 
telephone banking 

295.0 6.6 301.7 507.3 6.8 514.1 

Maksājumi ar banku norēķinu kartēm 
Payments by bank payment cards 

40 371.0 1 252.3 41 623.3 58 362.9 1 666.5 60 029.4 

Maksājumi ar mazumtirdzniecības kartēm 
Payments by retailer cards 

5 137.0 59.3 5 196.3 5 954.9 59.3 6 014.2 

Čeki 
Cheques 0 35.4 35.5 0.2 32.1 32.2 

Tiešā debeta maksājumi 
Direct debits 

1 343.7 28.5 1 372.2 4 219.6 240.0 4 459.6 

Skaidrās naudas iemaksas/izmaksas1  
Cash deposits/withdrawals1 61 279.5 3 081.7 64 361.2 66 928.1 3 160.0 70 088.1 

t.sk. izmaksas no bankomātiem 
incl. withdrawals from ATM 

38 328.5 55.7 38 384.2 44 454.0 152.9 44 606.8 

Pasta maksājumi  
Postal payments 

22 732.2 49.8 22 782.0 21 702.9 34.7 21 737.6 

elektroniskā veidā 
electronic 

17 015.0 49.8 17 064.8 16 882.5 34.7 16 917.2 

papīra dokumenta veidā 
paper-based 

5 717.2 – 5 717.2 4 820.4 – 4 820.4 

Pasta tiešais debets  
Postal direct debit 

2.3 – 2.3 4.3 – 4.3 

Pasta skaidrās naudas iemaksas/izmaksas  
Postal cash deposits/withdrawals 

25 718.7 – 25 718.7 23 712.4 – 23 712.4 

 1 T.sk. Latvijas Bankas dati. 
 1 Including data of the Bank of Latvia. 
 2 Dati pieejami, sākot no 2006. gada 2. pusgada. 
 2 Data available beginning with the 2nd half of 2006.  

E-naudas maksājumi2  
E-money payments2 x x x 41.5 0.4 41.8 

 maksājumi ar viedkartēm 
 payments by e-money cards – – – – – – 

 maksājumi datortīklā 
 payments by internet-based e-money 

x x x 41.5 0.4 41.8 
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 LATVIJĀ LIETOTIE MAKSĀŠANAS LĪDZEKĻI (APJOMS) 
 PAYMENT INSTRUMENTS IN LATVIA (VALUE) 

 
(milj. latu) 
(in millions of lats) 
 

 2005 2006 

 Maksāšanas  
līdzekļi latos 
Payment 
instruments  
in lats 

Maksāšanas  
līdzekļi ārvalstu 
valūtās 
Payment  
instruments  
in foreign  
currencies 

 Maksāšanas 
līdzekļi latos 
Payment 
instruments  
in lats 

Maksāšanas 
līdzekļi ārvalstu 
valūtās 
Payment 
instruments  
in foreign 
currencies 

 

Kredīta pārvedumi elektroniskā veidā1  
Electronic credit transfers1 84 664.0 694 727.3 779 391.2 129 465.6 854 274.6 983 740.2 

t.sk. starpbanku kredīta pārvedumi1 
incl. interbank credit transfers1 30 168.6 480 252.8 510 421.4 46 021.2 556 586.3 602 607.5 

elektroniskie bankas pakalpojumi 
electronic banking 

22 054.6 31 341.0 53 395.6 26 461.5 20 508.2 46 969.7 

bankas pakalpojumi globālajā datortīklā 
internet banking 

7 794.3 115 249.9 123 044.3 11 080.5 130 175.7 141 256.2 

bankas pakalpojumi, izmantojot tālruni 
telephone banking 

36.2 16.9 53.2 39.0 35.5 74.5 

Maksājumi ar banku norēķinu kartēm 
Payments by bank payment cards 

491.7 167.2 658.9 849.0 200.2 1 049.2 

Maksājumi ar mazumtirdzniecības kartēm 
Payments by retailer cards 

139.6 8.1 147.7 179.4 9.6 188.9 

Čeki 
Cheques 0 17.9 18.0 0.1 18.4 18.5 

Tiešā debeta maksājumi 
Direct debits 

46.8 4.8 51.6 323.0 202.5 525.6 

Skaidrās naudas iemaksas/izmaksas1  
Cash deposits/withdrawals1 14 613.3 3 289.7 17 903.0 16 125.9 3 572.5 19 698.5 

t.sk. izmaksas no bankomātiem 
incl. withdrawals from ATM 

2 076.3 19.3 2 095.6 2 639.3 32.8 2 672.1 

Pasta maksājumi  
Postal payments 

651.9 3.3 655.2 792.5 2.8 795.3 

elektroniskā veidā 
electronic 

253.7 3.3 257.0 363.3 2.8 366.2 

papīra dokumenta veidā 
paper-based 

398.1 – 398.1 429.1 – 429.1 

Pasta tiešais debets  
Postal direct debit 

0 – 0 0 – 0 

Pasta skaidrās naudas iemaksas/izmaksas  
Postal cash deposits/withdrawals 

638.2 – 638.2 729.7 – 729.7 

 1 T.sk. Latvijas Bankas dati. 
 1 Including data of the Bank of Latvia. 
 2 Dati pieejami, sākot no 2006. gada 2. pusgada. 
 2 Data available beginning with the 2nd half of 2006.  

E-naudas maksājumi2  
E-money payments2 x x x 0.6 0 0.6 

 maksājumi ar viedkartēm 
 payments by e-money cards – – – – – – 

 maksājumi datortīklā 
 payments by internet-based e-money 

x x x 0.6 0 0.6 

39. 
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 1 Banku un SIA "First Data Latvia" bankomātu tīkli. 
 1 ATM networks of banks and company First Data Latvia. 
 2 Banku, SIA "First Data Latvia" un SIA "Neste Latvija" dati. 
 2 Data of banks, company First Data Latvia and company Neste Latvija. 

 BANKU NORĒĶINU KARŠU UN MAZUMTIRDZNIECĪBAS KARŠU, BANKOMĀTU UN NORĒĶINU KARŠU PIEŅEMŠANAS VIETU UN TĪKLU 
 SKAITS 
 NUMBER OF BANK PAYMENT CARDS AND RETAILER CARDS, ATM AND POSs, ATM AND POS NETWORKS 
 
(perioda beigās; veselos skaitļos) 
(at end of period; in whole figures) 

 

40. 

 2005 2006 

Banku norēķinu kartes 
Bank payment cards 

1 732 324 2 065 976 

Kredītkartes 
Credit cards 

128 782 233 432 

Debetkartes ar pārsnieguma iespējām 
Debit cards with overdraft facility 

717 185 822 076 

Debetkartes  
Debit cards 

858 992 988 663 

Kartes skaidrās naudas izņemšanai 
Cards for cash withdrawals 

27 365 21 805 

Mazumtirdzniecības kartes 
Retailer cards 

124 215 158 935 

Bankomāti 
ATM 

877 952 

Bankomātu tīkli1 
ATM networks1 5 6 

Norēķinu karšu pieņemšanas vietas 
POSs 

13 854 16 256 

Elektroniskās2 
Electronic (EFTPOS)2 13 762 16 154 

Reljefa spiedņi 
Imprinters 

92 102 

Norēķinu karšu pieņemšanas vietu tīkli2 
POS networks2 4 4 



PAPILDINFORMÂCIJA

Vispârçjâs piezîmes

Izdevumâ "Monetârais Apskats. Monetary Review" izmantota CSP, Latvijas Republikas Finanðu ministrijas, Finanðu un
kapitâla tirgus komisijas, RFB un Latvijas Bankas informâcija.

Grafiskajos attçlos (12. un 15.–23. att.) ar punktiem atzîmçts râdîtâja faktiskais lielums, ar lînijâm – ðo râdîtâju aproksimç-
joðâ lîkne. Grafiskos attçlus sagatavojot, izmantota Reuters (1. un 2. att.), CSP (3., 3.ab, 4. un 19. att.), Eurostat (3.b att.),
Finanðu ministrijas (5.–9. un 24. att.) un Latvijas Bankas (4., 10.–23. un 25.–42. att.) informâcija.

Tabulas sagatavojot, izmantota Latvijas Bankas (1., 3.–28., 30. un 37.–40. tabula), RFB (1. tabula), Finanðu ministrijas
(2.ab un 29. tabula) un CSP (2.ab un 31.–36. tabula) informâcija.

Daþos gadîjumos skaitïu noapaïoðanas rezultâtâ komponentu summa atðíiras no kopsummas.

FOB cena ir preces cena, kuru veido preces vçrtîba, ieskaitot transporta un apdroðinâðanas izmaksas lîdz eksportçtâjvalsts
robeþai.

CIF cena ir preces cena, kuru veido preces vçrtîba, ieskaitot transporta un apdroðinâðanas izmaksas lîdz importçtâjvalsts
robeþai.

Tabulâs apzîmçjums "–" nozîmç, ka attiecîgajâ periodâ nav darîjumu, un apzîmçjums "x" – dati nav pieejami, râdîtâjus nav
iespçjams aprçíinât vai respondentu skaits ir nepietiekams datu publiskoðanai.

Nauda un banku darbîba

Monetâro râdîtâju aprçíinâ tiek iekïauti Latvijas Bankas bilances dati un pârçjo MFI bilanèu pârskatu informâcija, kas tiek
sagatavota saskaòâ ar Latvijas Bankas noteikto metodoloìiju (sk. Latvijas Bankas interneta lapâ ar Latvijas Bankas padomes
12.07.2001. lçmumu Nr. 88/7 apstiprinâtos "Monetâro finanðu iestâþu mçneða bilances pârskata un pielikumu sagatavoðanas
noteikumus"), kas pamatojas uz ECB Regulu "Par monetâro finanðu institûciju konsolidçto bilanci" (ECB/2001/13).

Lai saskaòotu terminu lietojumu ar ECB "Mçneða Biïetenu", sâkot ar Latvijas Bankas izdevuma "Monetârais Apskats.
Monetary Review" 2004. gada 3. numuru, izmantoti ðâdi termini.

MFI – finanðu sabiedrîbas, kas veido naudas emisijas sektoru. Latvijâ MFI ir Latvijas Banka, kredîtiestâdes u.c. MFI saskaòâ
ar Latvijas Bankas sagatavoto "Latvijas Republikas monetâro finanðu iestâþu sarakstu". ES MFI ietver ECB, eiro zonas
valstu centrâlâs bankas, kredîtiestâdes un citas MFI (naudas tirgus fondus) saskaòâ ar ECB publicçto MFI sarakstu.

Ne-MFI – vienîbas, kuras nav MFI.

Finanðu iestâdes – citi finanðu starpnieki, izòemot apdroðinâðanas sabiedrîbas un pensiju fondus (CFS), finanðu palîgsa-
biedrîbas, apdroðinâðanas sabiedrîbas un pensiju fondi.

CFS – finanðu sabiedrîbas, kuras iesaistîtas galvenokârt finanðu starpniecîbâ, uzòemoties tâdas saistîbas, kas nav valûta,
noguldîjumi un noguldîjumu aizstâjçji no klientiem, kas nav MFI, vai apdroðinâðanas tehniskâs rezerves. CFS ir kreditçðanâ
iesaistîtâs sabiedrîbas (piemçram, finanðu lîzinga sabiedrîbas, faktûrkreditçðanas sabiedrîbas, eksporta vai importa finan-
sçðanas sabiedrîbas), ieguldîjumu fondi, ieguldîjumu brokeru sabiedrîbas, finanðu instrumentsabiedrîbas (financial vehicle
corporations), finanðu pârvaldîtâjsabiedrîbas, riska kapitâla sabiedrîbas (venture capital corporations). CFS datos tiek iekïauti
arî finanðu palîgsabiedrîbu dati.

Finanðu palîgsabiedrîbas – finanðu sabiedrîbas, kuras iesaistîtas galvenokârt finanðu palîgdarbîbâs, t.i., darbîbâs, kuras cieði
saistîtas ar finanðu starpniecîbu, bet nav finanðu starpniecîba, piemçram, ieguldîjumu brokeri, kas neveic finanðu starpnie-
cîbas pakalpojumus savâ vârdâ, sabiedrîbas, kas nodroðina finanðu tirgu infrastruktûru, finanðu institûciju un finanðu tirgu
centrâlâs uzraudzîbas iestâdes, ja tâs ir atseviðías institucionâlas vienîbas. Latvijâ par finanðu palîgsabiedrîbu uzskatâma
arî Finanðu un kapitâla tirgus komisija un RFB. Finanðu palîgsabiedrîbu dati tiek iekïauti CFS datos.

Nefinanðu sabiedrîbas – saimnieciskâs vienîbas, kuras veic preèu raþoðanu vai sniedz nefinansiâlus pakalpojumus nolûkâ
gût peïòu vai citus augïus.

Mâjsaimniecîbas – fiziskâs personas vai fizisko personu grupas, kuru pamatdarbîba ir patçriòð un kuras raþo preces un
pakalpojumus vienîgi paðu patçriòam, kâ arî privâtpersonas apkalpojoðâs bezpeïòas institûcijas. Latvijâ mâjsaimniecîbu
sektorâ iekïaujami arî individuâlâ darba veicçji, ja viòi nav reìistrçjuði savu darbîbu Latvijas Republikas Uzòçmumu reìistra
komercreìistrâ.

Neakciju vçrtspapîru turçjumi – finanðu aktîvi, kuri ir uzrâdîtâja instrumenti, parasti ir apgrozâmi, tos tirgo otrreizçjos
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tirgos vai par tiem tirgû var saòemt atlîdzîbu un kuri negarantç to turçtâjam nekâdas îpaðuma tiesîbas uz institucionâlo
vienîbu, kas ðos finanðu aktîvus emitçjusi.

Saskaòâ ar ECB metodoloìiju tiek publicçta ðâda informâcija:

1) Latvijas Bankas aktîvi un pasîvi (6. tabula), paplaðinot uzrâdâmo finanðu instrumentu loku;

2) MFI (izòemot Latvijas Banku) kopsavilkuma bilance, t.i., Latvijas MFI, izòemot Latvijas Banku, saskaòoto bilanèu
summa (7. tabula);

3) MFI konsolidçtâ bilance, kas iegûta, aprçíinot Latvijas MFI kopsavilkuma bilances pozîciju saldo (8. tabula). Sakarâ ar
to, ka uzskaites paòçmieni mazliet atðíiras, MFI savstarpçjo posteòu summa ne vienmçr ir vienâda ar nulli, tâpçc atlikums
tiek ietverts MFI savstarpçjo saistîbu pârsniegumâ;

4) monetârie râdîtâji un to sastâvdaïas (4. tabula) atspoguïo Latvijas monetâros râdîtâjus un atbilstoðos bilances posteòus.
Tie iegûti no MFI konsolidçtâs bilances. Sezonâli izlîdzinâtie monetârie râdîtâji atspoguïoti 5. tabulâ. Tiek aprçíinâti un
publicçti ðâdi monetârie râdîtâji.

M1 – ðaurâs naudas râdîtâjs, kas ietver skaidro naudu apgrozîbâ (Latvijas Bankas emitçtâs latu banknotes un monçtas,
neieskaitot to atlikumus pârçjo MFI kasçs) un visâs valûtâs MFI uz nakti veiktos noguldîjumus.

M2 – vidçjâs naudas râdîtâjs, kas ietver M1 un visâs valûtâs veiktos noguldîjumus ar brîdinâjuma termiòu par izòemðanu
lîdz 3 mçneðiem ieskaitot (îstermiòa krâjnoguldîjumi), kâ arî visâs valûtâs veiktos noguldîjumus MFI ar noteikto termiòu
lîdz 2 gadiem ieskaitot (îstermiòa noguldîjumi).

M3 – plaðâs naudas râdîtâjs, kas ietver M2, repo darîjumus, MFI emitçtos parâda vçrtspapîrus ar termiòu lîdz 2 gadiem
ieskaitot un naudas tirgus fondu akcijas un daïas.

Saskaòâ ar Latvijas Bankas metodoloìiju joprojâm tiek publicçts Latvijas Bankas naudas pârskats (3. tabula) un Latvijas
banku sistçmas naudas pârskats (10. tabula). Saskaòâ ar ðo metodoloìiju aprçíinâto monetâro râdîtâju skaidrojums ir ðâds.

M0 – naudas bâze, kas ietver Latvijas Bankas emitçtâs latu banknotes un monçtas un rezidentu MFI latos veiktos pieprasîjuma
noguldîjumus (noguldîjumus uz nakti) Latvijas Bankâ.

M2X – plaðâ nauda, kas ietver skaidro naudu apgrozîbâ (Latvijas Bankas emitçtâs latu banknotes un monçtas, neieskaitot
to atlikumus MFI kasçs), MFI latos veiktos noguldîjumus uz nakti un termiònoguldîjumus (t.sk. noguldîjumus ar brîdinâjuma
termiòu par izòemðanu un repo darîjumus), kâ arî ârvalstu valûtâ veiktos noguldîjumus MFI. M2X paðvaldîbu noguldîjumi
tiek ietverti kâ neto râdîtâjs pieprasîjuma pusç.

Ievçrojot to, ka Latvijas Banka apkopo plaðâku informâciju, papildus tiek publicçta:

1) Latvijas MFI (izòemot Latvijas Banku) kopsavilkuma bilance, kas ir saskaòoto bilanèu summa (9.ab tabula);

2) MFI (izòemot Latvijas Banku) ârzemju aktîvus un ârzemju pasîvus raksturojoðâ informâcija (11.ab tabula), t.sk. arî
atseviðíi bilances posteòi valstu grupu dalîjumâ (12. tabula);

3) Latvijas finanðu iestâþu, nefinanðu sabiedrîbu un mâjsaimniecîbu noguldîjumu MFI (izòemot Latvijas Banku) termiò-
struktûru un noguldîjumu veidus, t.sk. repo, raksturojoðâ informâcija (13. un 14.abc tabula), kâ arî valdîbas un nerezidentu
noguldîjumus raksturojoðâ informâcija (14.d tabula). Noguldîjumi ar brîdinâjuma termiòu par izòemðanu grupçti atbilstoði
brîdinâjuma termiòam. Ilgtermiòa noguldîjumi ietver noguldîjumus, kuru sâkotnçjais termiòð ir ilgâks par 1 gadu. MFI
(izòemot Latvijas Banku) veikto noguldîjumu valûtu dalîjums atspoguïots 20.ab tabulâ;

4) MFI (izòemot Latvijas Banku) Latvijas finanðu iestâdçm, nefinanðu sabiedrîbâm un mâjsaimniecîbâm izsniegto kredîtu
termiòstruktûru un kredîtu veidus raksturojoðâ informâcija (15., 16.ab, 17. un 18. tabula), kâ arî valdîbas un nerezidentu
kredîtus raksturojoðâ informâcija (16.c tabula). MFI (izòemot Latvijas Banku) izsniegto kredîtu valûtu dalîjums atspoguïots
20.cd tabulâ;

5) MFI (izòemot Latvijas Banku) vçrtspapîru turçjumus raksturojoðâ informâcija (19.ab un 20.ef tabula);

6) MFI (izòemot Latvijas Banku) emitçtos parâda vçrtspapîrus raksturojoðâ informâcija (20.g tabula).

Procentu likmes

Ar 2004. gada janvâri Latvijas Banka ieviesusi jaunu procentu likmju statistikas metodoloìiju (sk. Latvijas Bankas interneta
lapâ ar Latvijas Bankas padomes 15.05.2003. lçmumu Nr. 102/3 apstiprinâtos "Procentu likmju pârskatu sagatavoðanas
noteikumus"). Izmantojot ðo metodoloìiju, Latvijas Republikâ reìistrçtajâm bankâm, ârvalstu banku filiâlçm un krâjaizdevu
sabiedrîbâm jâsniedz informâcija par noguldîjumu un kredîtu procentu likmçm, kas tiek piemçrotas darîjumos ar iekð-



zemes nefinanðu sabiedrîbâm un mâjsaimniecîbâm. Iepriekð lietotâ procentu likmju statistikas metodoloìija bija spçkâ
kopð 1997. gada maija. Ievieðot jauno metodoloìiju, panâkta procentu likmju statistikas saskaòoðana ar ECB prasîbu nor-
mâm, kas izklâstîtas Regulâ ECB/2001/18 "Par to procentu likmju statistiku, kuras monetârâs finanðu institûcijas piemçro
mâjsaimniecîbu un nefinanðu korporâciju noguldîjumiem un kredîtiem". Procentu likmju statistika sniedz ievçrojami plaðâku
informâciju par makroekonomisko attîstîbu un strukturâlajâm pârmaiòâm, tomçr statistisko informâciju nevar tieði salîdzinât
ar iepriekð publicçto, jo bûtiski mainîjusies statistikas sagatavoðanas metodoloìija.

Tiek apkopota Latvijas Republikâ reìistrçto banku, ârvalstu banku filiâïu un krâjaizdevu sabiedrîbu sniegtâ informâcija
par noguldîjumu un kredîtu procentu likmçm, kas tiek piemçrotas darîjumos ar nefinanðu sabiedrîbâm un mâjsaimniecî-
bâm (21. tabula). Procentu likmju statistika tiek apkopota par jaunajiem darîjumiem un darîjumu atlikumiem. Visas procentu
likmju statistikâ ietvertâs likmes ir vidçjâs svçrtâs procentu likmes. Procentu likmju statistikas sagatavoðanâ kredîtiestâdes
izmanto nolîgto gada likmi (annualised agreed rate; AAR) vai ðauri definçto efektîvo likmi (narrowly defined effective rate;
NDER) un efektîvo gada izmaksu procentu likmi (annual percentage rate of charge; APRC). AAR vai NDER likmes aprçíins
kredîtiestâdçm jâizvçlas, pamatojoties uz lîguma nosacîjumiem. NDER var aprçíinât jebkuram noguldîjumam vai aizdevu-
mam. Kredîtiem privâtpersonâm mâjokïa iegâdei un patçriòa kredîtiem papildus AAR vai NDER uzrâdîta arî APRC.

Noguldîjumu uz nakti un noguldîjumu ar brîdinâjuma termiòu par izòemðanu jauno darîjumu un atlikumu procentu likmes
sakrît.

No jauna izsniegto kredîtu procentu likmes tiek atspoguïotas saskaòâ ar lîgumâ noteikto procentu likmes darbîbas sâkotnçjo
periodu. Savukârt norçíinu konta debeta atlikuma (overdraft) procentu likmes tiek uzrâdîtas ðâ kredîta atlikumam.

Atspoguïojot mâjsaimniecîbâm izsniegto patçriòa un pârçjo kredîtu ar termiòu lîdz 1 gadam un nefinanðu sabiedrîbâm
izsniegto kredîtu ar termiòu lîdz 1 gadam procentu likmes, tiek ietvertas norçíinu konta debeta atlikuma procentu likmes.

Kredîtu procentu likmes starpbanku tirgû (23.a tabula) tiek atspoguïotas kâ vidçjâs svçrtâs jauno darîjumu procentu likmes,
apkopojot banku iesniegto informâciju, kas sagatavota atbilstoði Latvijas Bankas metodoloìijai (sk. Latvijas Bankas inter-
neta lapâ ar Latvijas Bankas padomes 17.07.2003. lçmumu Nr. 104/3 apstiprinâtos ""Naudas tirgus darîjumu pârskata"
sagatavoðanas noteikumus").

Valûtu darîjumi un valûtu kursi

Ârvalstu valûtu pirkðanas un pârdoðanas darîjumus raksturojoðâ informâcija tiek apkopota, izmantojot Latvijas Bankas
metodoloìiju (sk. Latvijas Bankas interneta lapâ ar Latvijas Bankas padomes 09.09.2004. lçmumu Nr. 114/5 apstiprinâtos
"Ârvalstu valûtu skaidrâs naudas pirkðanas un pârdoðanas noteikumus" un ar Latvijas Bankas valdes 24.04.1997. lçmumu
Nr. 259/8 apstiprinâto "Ârvalstu valûtu pirkðanas un pârdoðanas pârskatu"). Galvenie ârvalstu valûtu pirkðanas un pârdoðanas
darîjumi (24. tabula) ietver skaidrâ un bezskaidrâ naudâ veiktos MFI (izòemot Latvijas Banku) darîjumus, kas atspoguïoti
darîjuma veidu un darîjuma partneru dalîjumâ, ar mâjsaimniecîbâm veiktos darîjumus atspoguïojot atseviðíi. Savukârt
ârvalstu valûtu pirkðanas un pârdoðanas darîjumi (25. tabula) ietver skaidrâ un bezskaidrâ naudâ veiktos MFI un valûtas
maiòas iestâþu darîjumus, kas atspoguïoti nozîmîgâko valûtu dalîjumâ.

Latvijas Bankas noteiktie valûtu kursi (26. tabula) atspoguïoti kâ aritmçtiski vidçjie mçneða râdîtâji. Vidçjie svçrtie ârvalstu
valûtu kursi (izòemot bezskaidrâs naudas norçíinus; 27. tabula) apkopoti, izmantojot MFI (izòemot Latvijas Banku) un
valûtas maiòas iestâþu sniegto informâciju.

Sâkot ar 2006. gada 1. numuru, lata reâlâ efektîvâ kursa dati tiek publiskoti izdevumâ "Latvijas Maksâjumu Bilance".

Kredîtiestâþu maksâjumu statistika

Kredîtiestâþu maksâjumu statistika (37.–40. tabula) tiek apkopota saskaòâ ar Latvijas Bankas padomes 13.05.1999. lçmumu
Nr. 57/2 apstiprinâtajiem "Kredîtiestâþu maksâjumu statistikas sagatavoðanas noteikumiem" un Latvijas Bankas Maksâjumu
sistçmu pârvaldes 04.07.2000. papildu skaidrojumiem kredîtiestâþu maksâjumu statistikas pârskata sagatavoðanai.
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ADDITIONAL INFORMATION

General Notes

The Bank of Latvia's publication Monetârais Apskats. Monetary Review is based on data provided by the CSB, the Ministry
of Finance of the Republic of Latvia, the Financial and Capital Market Commission, the RSE and the Bank of Latvia.

For Charts 12 and 15–23, the dots indicate the actual data, and the lines reflect the smoothing approximation of the data.
Data sources for charts are Reuters (Charts 1 and 2), the CSB (Charts 3, 3ab, 4 and 19), Eurostat (Chart 3b), the Ministry
of Finance (Charts 5–9 and 24) and the Bank of Latvia (Charts 4, 10–23 and 25–42).

Data sources for tables are the Bank of Latvia (Tables 1, 3–28, 30 and 37–40), the RSE (Table 1), the Ministry of Finance
(Tables 2ab and 29) and the CSB (Tables 2ab and 31–36).

Details may not add because of rounding-off.

FOB value is the price of a commodity on the border of the exporting country, including the transportation and insurance
costs only up to the border.

CIF value is the price of a commodity on the border of the importing country, including the transportation and insurance
costs only up to the border.

"–" – no transactions in the period; "x" – no data available, no computation of indicators possible or insufficient number of
respondents to publish information.

Money and banking sector

Calculation of monetary aggregates includes the Bank of Latvia's balance sheet data and information from the financial
position reports of other MFIs, prepared using the Bank of Latvia's methodology (see the Bank of Latvia Website for the
"Regulation for Compiling Monthly Financial Position Report of Monetary Financial Institutions and Its Appendices"
approved by the Bank of Latvia Council's Resolution No. 88/7 of July 12, 2001), based on the ECB Regulation concerning
the consolidated balance sheet of the monetary financial institutions sector (ECB/2001/13).

For the purpose of harmonising the terminology with the ECB "Monthly Bulletin", starting with 2004 Q3 publication of the
Bank of Latvia's Monetârais Apskats. Monetary Review, the following terms have been used:

MFIs – financial institutions forming the money-issuing sector. In Latvia, MFIs include the Bank of Latvia, credit institu-
tions and other MFIs in compliance with the List of Monetary Financial Institutions of the Republic of Latvia compiled by
the Bank of Latvia. In the EU, MFIs include the ECB, the national central banks of the euro area, credit institutions and
other monetary financial institutions (money market funds) in compliance with the original List of Monetary Financial
Institutions published by the ECB.

Non-MFIs – entities other than MFIs.

Financial institutions – other financial intermediaries, excluding insurance corporations and pension funds, (hereinafter,
OFIs), financial auxiliaries, insurance corporations and pension funds.

OFIs – financial corporations that are primarily engaged in financial intermediation by incurring liabilities in forms other
than currency, deposits and close substitutes for deposits from their customers other than MFIs, or insurance technical
reserves. OFIs are corporations engaged in lending (e.g. financial leasing companies, factoring companies, export/import
financing companies), investment funds, investment brokerage companies, financial vehicle corporations, financial holding
corporations, venture capital corporations. OFIs data include also financial auxiliaries data.

Financial auxiliaries – financial corporations that are primarily engaged in auxiliary financial activities, i.e. activities that
are closely related to financial intermediation but are not financial intermediation themselves, e.g. investment brokers who
do not engage in financial intermediation services on their own behalf, corporations that provide infrastructure for finan-
cial markets, central supervisory institutions of financial institutions and the financial market provided that they are sepa-
rate institutional units. The Financial and Capital Market Commission and the RSE shall be regarded as financial auxilia-
ries. Financial auxiliaries data are included in OFIs data.

Non-financial corporations – economic entities producing goods or providing non-financial services with the aim of gaining
profit or other yield.

Households – natural persons or groups of natural persons whose principal activity is consumption and who produce goods
and services exclusively for their own consumption, as well as non-profit institutions serving households. The following are
also regarded as households in the Republic of Latvia: persons engaged in individual entrepreneurship provided that they
have not registered their activity with the Commercial Register of the Enterprise Register of the Republic of Latvia.
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Holdings of securities other than shares – financial assets, which are instruments of the holder, usually negotiable and
traded or compensated on secondary markets and which do not grant the holder any ownership rights over the issuing
institutional unit.

The following information is published in accordance with the ECB methodology:

1) The Bank of Latvia's assets and liabilities (Table 6), expanding the range of reported financial instruments;

2) Aggregated balance sheet of MFIs (excluding the Bank of Latvia), i.e. the sum of the harmonised balance sheets of
Latvia's MFIs, excluding the Bank of Latvia (Table 7);

3) Consolidated balance sheet of MFIs, obtained by netting out inter-MFI positions on the aggregated MFI balance sheet
(Table 8). Due to slight differences in accounting techniques, the sum of inter-MFI positions does not always equal zero;
therefore, the balance is included in the item "Excess of inter-MFI liabilities";

4) Monetary aggregates and counterparts (Table 4) comprise Latvia's monetary aggregates and their balance sheet counter-
parts derived from the consolidated balance sheet of MFIs. See Table 5 for seasonally adjusted monetary aggregates. The
following monetary aggregates are calculated and published:

M1: narrow monetary aggregate, comprising currency in circulation (the lats banknotes and coins issued by the Bank of
Latvia excluding vault cash of MFIs) plus overnight deposits in all currencies held with MFIs.

M2: intermediate monetary aggregate comprising M1 and deposits redeemable at a period of notice of up to and including
3 months (i.e. short-term savings deposits) made in all currencies and deposits with an agreed maturity of up to and includ-
ing 2 years (i.e. short-term time deposits) in all currencies held with MFIs.

M3: broad monetary aggregate comprising M2, repurchase agreements, and debt securities with a maturity of up to and
including 2 years issued by MFIs, and money market fund shares and units.

In compliance with the Bank of Latvia's methodology, the monetary base (Table 3) and monetary survey (Table 10) is
published. According to this methodology, the calculated monetary aggregates comprise the following:

M0 – monetary base, comprising the lats banknotes and coins issued by the Bank of Latvia and resident MFI overnight
deposits in lats with the Bank of Latvia.

M2X – broad money, comprising currency in circulation (the lats banknotes and coins issued by the Bank of Latvia less
vault cash of MFIs), MFI overnight deposits and time deposits in lats (including deposits redeemable at notice and repos),
as well as foreign currency deposits with MFIs. M2X incorporate deposits made by local governments as a net item on the
demand side.

In view of the fact that the Bank of Latvia collects more comprehensive information, the following is also published:

1) Aggregated balance sheet of Latvia's MFIs (excluding the Bank of Latvia) which is the sum of the harmonised balance
sheets (Tables 9ab);

2) Information characterising foreign assets and foreign liabilities of MFIs (excluding the Bank of Latvia; Tables 11ab),
including a breakdown of selected balance sheet items by country (Table 12);

3) Information characterising the maturity profile and types of deposits (including repos) of Latvia's financial institutions,
non-financial corporations and households with MFIs (excluding the Bank of Latvia; Tables 13 and 14abc) as well as Govern-
ment and non-resident deposits (Table 14d). Deposits redeemable at notice have been grouped by period of notice. Long-
term deposits include deposits with the original maturity of over 1 year. The breakdown of MFI (excluding the Bank of
Latvia) deposits by currency is provided in Tables 20ab;

4) Information characterising the maturity profile and types of MFI (excluding the Bank of Latvia) loans to Latvia's finan-
cial institutions, non-financial corporations and households (Tables 15, 16ab, 17 and 18) as well as Government and non-
resident loans (Table 16c). The breakdown of MFI (excluding the Bank of Latvia) loans by currency is provided in Tables
20cd;

5) Information characterising MFI (excluding the Bank of Latvia) securities holdings other than shares (Tables 19ab and 20ef);

6) Information characterising debt securities issued by MFIs (excluding the Bank of Latvia; Table 20g).

Interest Rates

In January 2004, the Bank of Latvia introduced new methodology for interest rate statistics (see the Bank of Latvia Website
for the "Regulation for Compiling Interest Rate Reports" approved by the Bank of Latvia Council's Resolution No. 102/3 of
May 15, 2003). Using this methodology, banks, branches of foreign banks and credit unions registered in the Republic of
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Latvia have to provide information on interest rates on deposits and loans applied in transactions with resident non-finan-
cial corporations and households. The previously applied interest rate statistics methodology was effective since May 1997.
Introduction of the new methodology enabled harmonisation of the interest rate statistics with the ECB requirements laid
down in Regulation ECB/2001/18 concerning statistics on interest rates applied by monetary financial institutions to depos-
its and loans vis-a-vis households and non-financial corporations. The interest rate statistics provide considerably wider
information on macroeconomic development and structural changes; nevertheless, the statistical information does not
directly compare with the one published previously, as the methodology for preparing it has changed considerably.

Information on interest rates on deposits and loans applied in transactions with non-financial corporations and households
provided by banks, branches of foreign banks and credit unions registered in the Republic of Latvia is collected (Table 21).
Interest rate statistics is collected on new business and outstanding amounts. All rates included in the interest rate statistics
are weighted average rates. When preparing the interest rate statistics, credit institutions use annualised agreed rates
(AAR) or narrowly defined effective rates (NDER) and annual percentage rate of charge (APRC). Credit institutions have
to select the calculation of the AAR or the NDER based on the terms and conditions of the agreement. The NDER can be
calculated on any deposit or loan. In addition to the AAR or the NDER, the APRC is reported for loans to households for
house purchase and consumer credits.

The interest rates on new business with overnight deposits and deposits redeemable at notice and their outstanding amounts
coincide.

Interest rates on new loans are reported on the basis of the initial rate fixation period set in the agreement, whereas
overdraft interest rates are reported on loan balances.

When reporting the interest rates on consumer credit and other credit to households with the maturity of up to 1 year and
loans to non-financial corporations with the maturity of up to 1 year, interest rates on overdraft are included.

Interbank market lending interest rates (Table 23a) are reported as weighted average interest rates on new business, aggre-
gating the information submitted by banks, prepared based on the Bank of Latvia's methodology (see the Bank of Latvia
Website for the "Regulation for Compiling the 'Report on Money Market Transactions' " approved by the Bank of Latvia
Council's Resolution No. 104/3 of July 17, 2003).

Foreign exchange and exchange rates

Information characterising the foreign currency selling and buying transactions is reported based on the Bank of Latvia's
methodology (see the Bank of Latvia Website for the "Regulation for Buying and Selling Cash Foreign Currency" approved
by the Bank of Latvia Council's Resolution No. 114/5 of September 9, 2004 and the "Report on Buying and Selling of
Foreign Currency" approved by the Bank of Latvia Board's Resolution No. 259/8 of April 24, 1997. The major transactions
in buying and selling foreign currency (Table 24) comprise the cash and non-cash transactions conducted by MFIs (exclud-
ing the Bank of Latvia), reported by transaction type and partner, presenting transactions with households separately.
Transactions in buying and selling foreign currency (Table 25) comprise the cash and non-cash transactions conducted by
MFIs and currency exchange bureaus, reported by major currency.

Exchange rates set by the Bank of Latvia (Table 26) are reported as monthly mathematical averages. Weighted average ex-
change rates (excluding non-cash payments; Table 27) are reported based on the information provided by MFIs (excluding
the Bank of Latvia) and currency exchange bureaus.

Starting with the first issue of 2006, the data on the real effective exchange rate of the lats are published in the Latvia's
Balance of Payments.

Credit Institution Payment Statistics

Credit institution payment statistics (Tables 37–40) is compiled in line with the "Regulation for Compiling Credit Institu-
tion Payment Statistics" approved by the Bank of Latvia Council's Resolution No. 57/2 of May 13, 1999 and aditional notes
for compiling credit institution payment statistics reports issued by the Payment Systems Department of the Bank of Latvia
on July 4, 2000.

139

`



Latvijas Banka
K. Valdemâra ielâ 2A, Rîgâ, LV-1050
Tâlrunis: 6702 2300   Fakss: 6702 2420
http://www.bank.lv
info@bank.lv
Reìistrâcijas apliecîba Nr. 1450
Iespiests "Premo"

Latvijas Banka (Bank of Latvia)
K. Valdemâra ielâ 2A, Riga, LV-1050, Latvia
Tel.: +371 6702 2300   Fax: +371 6702 2420
http://www.bank.lv
info@bank.lv
Certificate of Registration No. 1450
Printed by Premo




